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$0)-2$0! &%32-,.>0<x! #$0! (6?$2,.>0! $+".1(++$*$+,-34! +&2$00.,-+,! &/-'$*$+,! '$31! )-1,!

%7$0)-2$<!%$0!2(+>'.,0!)$3"$+,!-))-1-u,1$!$+!'.$+!-"$2!'-!1&)-1,.,.(+!%$!'7$0)-2$!$+,1$!'$0!

%.>>&1$+,$0!2-,&/(1.$0!%730-/$10:!A$!0(+,!+(,-**$+,!'$0!,1-"-34!%$!X(1*-+!-+%!\(%1(+!!

QNIPMR! 031! '$!%&"$'())$*$+,!%$! '7&2('(/.$!%3!)-@0-/$!53.!(+,! .+>'3$+2&! '7.+,1(%32,.(+!

%7(6?$2,.>0!$+".1(++$*$+,-34!%-+0!'$0!)('.,.53$0!%$!%&"$'())$*$+,!316-.+:!!
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> ?$"((+:+2"*+/0&'%(&78((&<=>1&&%0&)+$+%.&.-#"+0&

!
!

[31+$1!QNIIUR!-!,$+,&!%$!2'-00.>.$1!'$0!%.>>&1$+,0!,@)$0!%$!!2(11.%(10!"$1,0!%-+0!'-!".''$!%$!
#(+%1$0:!b(+!-))1(29$!$0,! .+,&1$00-+,$!2-1! .'!()=1$!'-!%.0,.+2,.(+!$+,1$!*-.''-/$!"$1,!8!
"(2-,.(+!0(2.-'$!$,!8!"(2-,.(+!$+".1(++$*$+,-'$!Y!

E"! #F=8B<=>#

!
#$0! P,(D+,-#! 0(+,! %$0! $0)-2$0! 53.! 0(+,! >(1,$*$+,!
'.&0!8! '-! 2.123'-,.(+!-3,(*(6.'$!*-.0!%(+,!(+!$00-@$!
%7-*&'.(1$1! '$0! 53-'.,&0! $+".1(++$*$+,-'$0! $,!
1&21&-,."$0:! #-! "&/&,-,.(+! @! $0,! %&"$'())&$! ".-! %$0!
-'./+$*$+,0!%7-161$0:!#$0!-4$0!0(+,!1$2,.'./+$0!$,!2$0!
$0)-2$0! 0(+,! +(,-**$+,! 2(+m30! %-+0! '7(6?$2,.>! %$!
1$'.$1!%$0!)-120!(3!)$,.,0!$0)-2$0!"$1,0!$+,1$!$34:!

#

E"* G6A(<=>1#

!
#$0!7>$)+,-#& !(3!*-.''-/$0!6'$30!0(+,!2(+0,.,3&0!
%$!2(310!%7$-3!316-.+0!%(+,!(+!0$!1&-))1()1.$!'$0!
6$1/$0:!;$0! 29$*.+0! %$! '(.0.10! )$3"$+,! @! "(.1! '$!
?(31!$,!%7-3,1$0!$0)-2$0!)$3"$+,!C,1$!2(+0-21&0!8!
'-! /$0,.(+!%.>>&1$+2.&$! Q"(.1! .+>1-R<! %$!*-+.=1$! 8!
2(+0$1"$1!%$0!)-1,.$0!)'30!+-,31$''$0!>-"(1.0-+,!'-!
6.(%."$10.,&:!!
!
!
!

E"C F=9(<=>#

!
A$! ,@)$! %$! '())*+,-! 07-))-1$+,$! -00$d! >(1,! -3!
P,(D+,-0!#-!%.>>&1$+2$!)(1,$!031!'$!>-.,!53$!'7-0)$2,!
'.+&-.1$! +7$0,! )-0! 1$0)$2,&:! #-! "('(+,&! '(10! %3!
%&"$'())$*$+,! %$! 2$! ,@)$! %$! '())*+,-! $0,! %$!
21&$1! 3+! )-12(310! (1./.+$H%$0,.+-,.(+<! 1$'.-+,! %$0!
&'&*$+,0!316-.+0!.*)(1,-+,0:!

!

Q[31+$1<!NIIUR!

O*A(%6+;+P+)&"*%&'#

Q[31+$1<!NIIUR!

O*A(%6+2+P++,-#%&'(#

Q[31+$1<!NIIUR!

O*A(%6+C+P+)&.#%&'#
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!I!

E"E HB><=>#

!
]'! 0$1-.,! -300.! $+".0-/$-6'$! 0$'(+! '7-3,$31<! 0.! '$0!
/-6-1.,0!'$!)$1*$,,$+,<!%$!%&"$'())$1!%$0!'())*+,@0!
031! '$0! ,(.,0! %$0! 63.'%.+/0:! ! #$0! $*)'(@&0! )(3"-+,!
%=0! '(10!6&+&>.2.$1!%$! 2$,! $0)-2$!%$!%&,$+,$!%31-+,!
'$310!)-30$0:!!

!
!
!
!
!
!

E"I J.%<=>#

!
#$0! )92+,-#! (+,! )(31! 1v'$! %7-*&'.(1$1! '-!
2(++$2,.".,&!)(31!'.*.,$1!'-!>1-/*$+,-,.(+!%$!
'79-6.,-,!Q"(.1!.+>1-R:!
;-+0!2$!2-0<!(+!,$+,$!%7$+/'(6$1!3+!*-4.*3*!
%7$0)-2$0!"$1,0!)(31!53$!'$!1&0$-3!0(.,!'$!)'30!
2(*)'$,! )(00.6'$:! #7-22$00.6.'.,&! %$! 2$0!
$0)-2$0!8! '79(**$!+7$0,!)-0!/-1-+,.$!->.+!%$!
'.*.,$1! '$0! )$1,316-,.(+0! %$! '-! >-3+$! $,! '-!
>'(1$:!
!
!

E"K $>.6(<=>#

!
E+!%$1+.=1$!2-,&/(1.$<! '7-3,$31!)-1'$!%$!1&0$-3!
"$1,! 2@2'.0,$:! A$! ,@)$! %$! 1&0$-3! 0$1-.,! 8!
%&"$'())$1!%$!*-+.=1$!8!0360,.,3$1!2$!*(%$!%$!
,1-+0)(1,! 8! %7-3,1$0! )'30! 2(+0(**-,$310!
%7$0)-2$! $,! %7&+$1/.$! >(00.'$:! A$,,$! %$1+.=1$!
2-,&/(1.$!$0,!3+!)$3!)-1,.23'.=1$!2-1!$''$!+7-!)-0!
2(**$! )1$*.=1$! )1.(1.,&! 3+! "$1%(.$*$+,!
-2213! %$! '-! ".''$! *-.0! )1()(0$! )'3,v,! %$0!
%&)'-2$*$+,0!)'30!)1()1$0!$,!03."-+,!'$0!'./+$0!
%$!%&0.1S:!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
S!Z-1!'./+$0!%$!%&0.1<!(+!$+,$+%!'$0!"('(+,&0!%$!29$*.+$*$+,0<!0.!)(00.6'$!'$0!)'30!%.1$2,$0<!$+,1$!
%.>>&1$+,$0!d(+$0!-,,1-2,."$0!

Q[31+$1<!NIIUR!

++O*A(%6+:+P+/*'%&'#

Q[31+$1<!NIIUR!

O*A(%6+?+P+012%&'+

Q[31+$1<!NIIUR!

O*A(%6+G+P+<'1,#%&'#
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@ ?/02%A*(&2$4(&'.&)"+$$"B%&42/$/B+=.%&
 

I"! LM3.%6%7/(#5A#N=>1=7(#

!
#7&2('(/.$! %3! )-@0-/$! $0,! 3+$! %.02.)'.+$! 2'&! '.&$! -3! *-.''-/$! &2('(/.53$:! E+! $>>$,<! $+!

&2('(/.$! %3! )-@0-/$<! '$! ,$11.,(.1$! $0,! %.".0&! $+! )'30.$310! d(+$0! -@-+,! 29-23+$! %$0!

>(+2,.(+0! $,! %$0! 2-1-2,&1.0,.53$0! %.>>&1$+,$0:! #$0! B! )1$*.=1$0<! 2.,&$0! 2.H%$00(30!

2(+0,.,3$+,!'$!*-.''-/$!&2('(/.53$!Q#.&+-1%<!A'$1/$-3!BJNNR!Y!

!

• #$0! d(+$0! 2$+,1-'$0<! -300.!

-))$'&$0! +(@-34! %79-6.,-,! (3!

P,39<#.! 0(+,! '$0! d(+$0!

+-,31$''$0! $,! 0$*.H+-,31$''$0:!

A$0! d(+$0! )$3"$+,! C,1$!

)1(,&/&$0! (3! +(+:! ;-+0! '$!

2-%1$! %3! %&"$'())$*$+,! %73+!

*-.''-/$<! $''$0! 0(+,!

%&,$1*.+&$0! )1.(1.,-.1$*$+,!

+(,-**$+,! $+! >(+2,.(+!

%7.+"$+,-.1$0! %$0! $0)=2$0!

)1&0$+,$0<! 0.! 2$34H2.! $4.0,$+,!

QG$.$1!$,!-':<!BJJIR:!;-+0!'$!2-0!

2(+,1-.1$<! $''$0! )$3"$+,! C,1$!

%&0./+&$0! $+! >(+2,.(+! %$!

'7(223)-,.(+! %3! 0('! $,! %$0! 2-1-2,&1.0,.53$0! %$! '-! "&/&,-,.(+! QA((e<! BJJBR:! E+!

*.'.$3!316-.+<!2$0!d(+$0!0(+,!2(+0,.,3&$0!%$!)-120!$,!$0)-2$0!"$1,0!%73+$!2$1,-.+$!

/1-+%$31! $,! %$! >(1C,0! 316-.+$0:! #$31! 03)$1>.2.$! -3,(1.0$! /&+&1-'$*$+,! 3+$!

/$0,.(+! %.>>&1$+2.&$! %$! '7$0)-2$<! >-"(1.0-+,! '$! %&"$'())$*$+,! %$0! $0)=2$0:! A$0!

$0)-2$0!0(+,!'$!)'30!0(3"$+,!2(+0.%&1&0!2(**$!1&0$1"(.1!%$!6.(%."$10.,&!(3<!,(3,!

-3! *(.+0<! 2(**$! %$0! $0)-2$0! (s! 2$''$H2.! &)1(3"$1-! '$! )'30! %$! >-2.'.,&0! 8! 0$!

%&"$'())$1:!!
!

• #$0!d(+$0!%$!'.-.0(+<!$+2(1$!-))$'&$0!2(11.%(10!6.('(/.53$0<!"(+,!?(3$1!'$!1v'$!%$!

2(++$2,$31! $+,1$! '$0! d(+$0! 2$+,1-'$0<! )$1*$,,-+,! %$! 2$,,$! *-+.=1$! '$!

%&)'-2$*$+,! %$! '-! >-3+$! $,! %$! '-! >'(1$:! A$0! 2(11.%(10! )$3"$+,! C,1$! 2(+,.+30! (3!

%.02(+,.+30:!!!

K+! )$3,! %(+2! '$0! 2'-00$1! $+! %$34! 2-,&/(1.$0! )1.+2.)-'$0! QA(*.,&! ()&1-,.(++$'!

V![1-*$!"$1,$!$,!6'$3$!W<!BJNJDR!Y!

– #$0!0,132,31$0!'.+&-.1$0!Q29$*.+0<!-'./+$*$+,!%7-161$0<!9-.$0<xR!g!

– #$0! 0,132,31$0! $+! y)-0! ?-)(+-.07!! Q)(+2,3-,.(+! %7u'(,0H1$>3/$0<! %7$0)-2$0!

1$'-.0<!*-1$0<!6(053$,0<xR!!!

Q#.&+-1%<!A'$1/$-3<!BJNNR!

O*A(%6+!B+P+<&>@&1*$*&#+'U(#+%/169(+/)&=&A*5(6+
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E+!*.'.$3!316-.+<!2$0!2(11.%(10!0(+,!2(+0,.,3&0!)1.+2.)-'$*$+,!%$0!6$1/$0!'$!'(+/!

%$0! 2(310! %7$-3<! %$0! ,-'30! %$! 29$*.+! %$! >$1<! %$0! 6$1*$0! $,! ,-'30! %7-3,(1(3,$!

316-.+$!$,!%$0!-'./+$*$+,0!%7-161$0!$+!"(.1.$:!;-+0!2$!%$1+.$1!2-0<! .'!0$*6'$1-.,!

53$!'$31!1v'$!%$!d(+$!%$!'.-.0(+!)3.00$!031,(3,!C,1$!?(3&!'(1053$!2$0!"(.1.$0!0(+,!

-22(*)-/+&$0! %7.+,&1.$310! %7u'(,0! -%?-2$+,0! %$! 53-'.,&! QD/(1-<! ]G\E<! ]+0,.,3,!

F(@-'! %$0! b2.$+2$0! c-,31$''$0! %$! G$'/.53$<! NIIP!g! A((e<! BJJBR:! ;73+$! *-+.=1$!

/&+&1-'$<!%-+0!'$0!$0)-2$0!)1."-,.>0<!'$0!?-1%.+0!)$3"$+,!$34!-300.!?(3$1!3+!1v'$!%$!

d(+$!%$! '.-.0(+! 8!)-1,! $+,.=1$<! '$0!)(00.6.'.,&0!%7.+,$1"$+,.(+0! @! 0(+,!)-1! 2(+,1$!

>(1,$*$+,!'.*.,&$0!Q"(.1!.+>1-R:!!

!!

• E+>.+!'-!*-,1.2$!$0,!2(+0,.,3&$!%$!'7$+0$*6'$!%$0!d(+$0!53.!+$!0(+,!)-0!1$)1.0$0!

%-+0!'$0!d(+$0!)1&2.,&$0:!A$,!$0)-2$!+7$0,!)-0!(),.*-'<!"(.1!*C*$!0(3"$+,!9(0,.'$!

-3!%&"$'())$*$+,!%$0!$0)=2$0!%3!>-.,!%$!0$0!2-1-2,&1.0,.53$0!)9@0.53$0:!

b.! $+!*.'.$3! 131-'<! 2$0! d(+$0! 0(+,! 0(3"$+,! 2(+0,.,3&$0!%$0!$0)-2$0!%$0,.+&0!-34!

23',31$0<!$+!*.'.$3!316-.+<!'-!*-,1.2$!$0,!)'3,v,!2(+0,.,3&$!%$0!.+>1-0,132,31$0!$,!

%$0!2(+0,132,.(+0!53.!'.*.,$+,!>(1,$*$+,!'$!%&)'-2$*$+,!%$!2$1,-.+$0!$0)=2$0:!

I"* L=#08=72(&'='/%&#5(#6M4=,/'='#

!
#-! >1-/*$+,-,.(+! $0,! 3+!)9&+(*=+$! '.&! -3!%&"$'())$*$+,!%$0! -2,.".,&0! 93*-.+$0!53.!

$+,1-.+$!'-!0&)-1-,.(+!)9@0.53$!%$0!$0)-2$0!"$1,0!+-,31$'0!%-+0!3+!)-@0-/$:!#$0!$0)-2$0!

"$1,0! +-,31$'0! %$".$++$+,! 1&0.%3$'0! $,! 0(+,! $+,(31&0! )-1! 3+$! *-,1.2$! )'30! 9(0,.'$!

2(+0,.,3&$! %7$0)-2$0! 2(+0,13.,0! (3! 3,.'.0&0! )(31! '7-/1.23',31$! Qb-3+%$10! )3& ,>:<! NIINR!:!

;73+$!*-+.=1$! /'(6-'$<! 2$!)9&+(*=+$!$0,! 3+$! 2-30$! .*)(1,-+,$!%$! '7-2,3$''$!)$1,$!%$!

6.(%."$10.,&! Qj.'2(4<! `31)9@<! NIPU!g! 2.,&! %-+0! c%36.0.! )3& ,>0.& NIIU!g! A(''.+/$<! NIIM! g!

D%1.-$+0$+! )3& ,>:<! BJJS!R! 2-1! '-! >-3+$<! 2(**$! '-! >'(1$<! +&2$00.,$+,! %$0! $0)-2$0!

03>>.0-**$+,!/1-+%0!)(31!)$1*$,,1$!'-!)&1$++.,&!%$!'$310!)()3'-,.(+0!Q[9(1+$<!i3-+/<!

NIINR:!!

!

E+! *.'.$3! 316-.+<! '$0! 9-6.,-,0! +-,31$'0! 0(+,! 0(3"$+,! >1-/*$+,&0! %$! *-+.=1$! $4,1C*$!

Qb-"-1%!)3&,>:<!BJJJR!%3! >-.,!53$! '-!2(*)&,.,.(+!)(31! '7$0)-2$!$0,! .+,$+0$!QA((e<!BJJBR:!

#$0! 0,132,31$0! $,! -00$*6'-/$0!%7$0)=2$0! 0(+,!*(%.>.&0!)-1! '7316-+.0-,.(+! Qb*.,9!)3&,>:<!

BJJUR!$,!2$''$H2.!*(%.>.$!&/-'$*$+,!'$0!2-1-2,&1.0,.53$0!)9@0.53$0!%$!'7(223)-,.(+!%3!0(':!!

#7.*)(1,-+2$! %$! 2$,,$! >1-/*$+,-,.(+! "-! %&)$+%1$! %$! '-! ,-.''$<! %$! '-! >(1*$! $,! %$! '-!

'(2-'.0-,.(+!%-+0!'$!)-@0-/$!%$0!%.>>&1$+,0!>1-/*$+,0!-300.!-))$'&0!P,39<#!Qb-3+%$10!)3&

,>:<! NIINR:! #7&,3%$! %$! 2$,,$! >1-/*$+,-,.(+! $0,! .*)(1,-+,$! 2-1! '$0! &2(0@0,=*$0! 316-.+0!

0(+,!,1=0!%@+-*.53$0!$,!$+!&"('3,.(+!)$1*-+$+,$!Qb-"-1%!)3&,>:<!BJJJR:!

!

b.!'$!)-@0-/$!$0,!>(1,!>1-/*$+,&<!'$0!$>>$,0!0(+,!%(36'$0!Qb-3+%$10!)3&,>:<!NIINR!Y!

!

– ;73+$! )-1,<! .'! @! -31-! %$0! *(%.>.2-,.(+0! )9@0.53$0! %3! *.'.$3! -"$2! %$0!

)$1,316-,.(+0!-3!+."$-3!%3!*.21(2'.*-,:!#$0!2(+%.,.(+0!1$+2(+,1&$0!-3!+."$-3!%$!

'-!'.0.=1$!%$0!>1-/*$+,0!)$3"$+,!07-"&1$1!)1(6'&*-,.53$0!)(31!2$1,-.+$0!$0)=2$0:!
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;$0!%.>>&1$+2$0!)$3"$+,!+(,-**$+,!-))-1-u,1$!-3!+."$-3!%$!'7.+0('-,.(+!53.!)$3,!

-3/*$+,$1! 0.! '-! "&/&,-,.(+! (1./.+$''$! -! &,&! )$1,316&$:! E+>.+<! %$0! )$1,316-,.(+0!

)$3"$+,!-300.!C,1$!$+/$+%1&$0!-3!+."$-3!%3!"$+,!$,!%$0!>'34!%7$-3:!!

!

– ;7-3,1$!)-1,<! '-!>1-/*$+,-,.(+!$+,1-.+$!'-!%.*.+3,.(+!%3!6.(,()$!%$0!$0)=2$0<!2$!

53.! $+,1-u+$! 3+$! 2(+2$+,1-,.(+! %$! '-! >-3+$! %-+0! '$0! P,39<#! 1&0.%3$'0! $,! 3+$!

.0('-,.(+!%$!29-53$!P,39<:!A$'-!-!)(31!2(+0&53$+2$!%$!2(*)'.53$1!>(1,$*$+,!'$0!

%&)'-2$*$+,0! %$0! .+%.".%30! %$! 29-53$! $0)=2$<! '-! 2(++$2,.".,&! +7&,-+,! )'30!

03>>.0-**$+,! -0031&$:! A$! *-+53$! %$! 2(++$2,.".,&! "-! ->>$2,$1! %$! *-+.=1$!

%.>>&1$+,$!'$0!$0)=2$0!QX.2$,('-!)3&,>:<!BJJO!g!G(.,-+.!)3&,>:<!BJJO!g!,(30!%$34!2.,&0!

%-+0![$+/!)3&,>:!BJNNR:!#$0!$0)=2$0!53.!(+,!6$0(.+!%73+!,$11.,(.1$!%73+$!03)$1>.2.$!

.*)(1,-+,$! 0(3>>1.1-.$+,! )'30! %$! 2$,,$! >1-/*$+,-,.(+! Qi(>>*$.0,$1! )3&,>:<! BJJU!g!

2.,&!%-+0![$+/!)3&,>:!BJNNR:!

!

#$0! >1-/*$+,0! )$3"$+,! &/-'$*$+,! %$"$+.1! ,1()! )$,.,0! (3! ,1()! .0('&0! )(31! )(3"(.1!

2(+0$1"$1!2$1,-.+$0!)()3'-,.(+0!".-6'$0!8! '(+/! ,$1*$!Qb-3+%$10!)3&,>:!NIIN!g!b-"-1%!$,!

-':<! BJJJR! $,! '$0! >(+2,.(+0! &2('(/.53$0! %3! )-@0-/$! )$3"$+,! %(+2! 0$! %&/1-%$1! QA((e<!

BJJBR:!

!

`$+,.(++(+0! .2.<! 537$+!)'30!%$! 2$,,$! >1-/*$+,-,.(+! .*)(1,-+,$! $+!*.'.$34!316-.+0<! '$0!

&2(0@0,=*$0! +-,31$'0! >(+,! >-2$<! %-+0! 2$! ,@)$! %7$0)-2$0<! 8! %7-3,1$0! )-1,.23'-1.,&0!

0)&2.>.53$0!QD/(1-<!]G\E<!]+0,.,3,!F(@-'!%$0!b2.$+2$0!c-,31$''$0!%$!G$'/.53$<!NIIPRY!

!

! ;$0!9-6.,-,0!)-1,.23'.$10!'.&0!8!'-!)1&0$+2$!%$0!6z,.*$+,0!

! ;$0!)(''3,.(+0!%."$10$0!

! ;$0!)$1,316-,.(+0!%7(1./.+$!-+,91().53$! Q,1->.2! -3,(*(6.'$!$,! >$11(".-.1$<!613.,<!

).&,.+$*$+,R!

! #-!)1&0$+2$!.*)(1,-+,$!%-+0!'$0!$0)-2$0!"$1,0!%7-+.*-34!%(*$0,.53$0!

! #7&2'-.1-/$!+(2,31+$!

!

I"C L=#,/%73%78=N4/(#/&1A6=/8(#

!
A$,,$!,9&(1.$!-!&,&!%&"$'())&$!>.+!%$0!-++&$0!MJ!Q`2!D1,931<!j.'0(+<!NIMIR:!E''$!+7-!)-0!

%.1$2,$*$+,!&,&!&'-6(1&$!%-+0!'$!2-%1$!%3!%&"$'())$*$+,!%73+!*-.''-/$!&2('(/.53$!*-.0!

$''$! -! )$1*.0! %$! %&,$1*.+$1! %$0! )1.+2.)$0! 53.! (+,! $+03.,$! )3! C,1$! ,1-+0)(0&0! QD9$1+<!

NIIUR:!!

#-!1.29$00$!0)&2.>.53$!031!3+$!u'$!$0,!'$!1&03',-,!%73+!&53.'.61$!$+,1$!'$!,-34!%7$4,.+2,.(+!

$,! '$! ,-34! %$! 2('(+.0-,.(+! Q;3>1C+$<! BJJSDR:! b.! 2$! %$1+.$1! $0,! &'$"&! $,! 53$! '$! ,-34!

%7$4,.+2,.(+!+$!'7$0,!)-0<!'-!1.29$00$!0)&2.>.53$!0$1-!&'$"&$!Q;3>1C+$<!BJJSDR:!#-!1$'-,.(+!

)$3,!%(+2!)1$+%1$!'-!>(1*$!2.H%$00(30!Y!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!NS!

!
!

!
!
!

!
!
!
!
!

!
;$34! >-2,$310! "(+,! .+>'3$+2$1! '-! '(2-'.0-,.(+! %$! 2$! )(.+,! %7&53.'.61$! 031! '$! *(%='$!

Q;3>1C+$<!BJJSDR!Y!!

– b.!'7(+!)1$+%!B!u'$0!0(3*.0$0!-3!*C*$!,-34!%7.**./1-,.(+<!]'!-!&,&!%&*(+,1&!53$!

'7u'$! '-! )'30! )$,.,$! -31-! 3+! ,-34! %7$4,.+2,.(+! )'30! .*)(1,-+,! $,! %(+2! '$! +(*61$!

%7$0)=2$0! 0$1-!*(.+%1$:! D! '7.+"$10$<! '7u'$! )'30! /1-+%$! )(00&%$1-! )'30! %7$0)=2$0!

Q>./31$!NB<!/-329$R:!!

– ;7-3,1$!)-1,<!0.! '7(+!2(*)-1$!%$34! u'$0!%$!03)$1>.2.$0! .%$+,.53$0<! '7u'$!53.!0$1-! '-!

)'30!)1(29$!%3!2(+,.+$+,!0$1-!0(3*.0$!8!3+!,-34!%7.**./1-,.(+!)'30!.*)(1,-+,!$,!

'$! ,-34! %$! 2('(+.0-,.(+! 0$1-! %(+2! 03)&1.$31:! #$0! u'$0! &'(./+&$0! (+,! %(+2!

,9&(1.53$*$+,!3+$!1.29$00$!0)&2.>.53$!.+>&1.$31$!8!2$''$0!%$0!u'$0!)1(29$0!Q>./31$!

NB<!%1(.,$R:!
++++++

+
+

+

!
!
!
!
!
!

!
!
!

!

!

!

!

A$0!2(+2'30.(+0!0(+,!-))'.2-6'$0!%-+0!'$!2-%1$!%3!*-.''-/$!"$1,!&2('(/.53$:!a+!)-1-''='$!

$0,!$+!$>>$,!)(00.6'$!$+,1$!'-!*$1!$,!'-!*-,1.2$!)-@0-/=1$:!b3.,$!-3!%&"$'())$*$+,!%$0!

-2,.".,&0!93*-.+$0<!'$0!$0)-2$0!+-,31$'0!(+,!%$!)'30!$+!)'30!&,&!*(%.>.&0!-3!2(310!%$0!

0.=2'$0:!G$-32(3)!%7$0)-2$0!+$!)1&0$+,$+,!)'30!'$0!53-'.,&0!+&2$00-.1$0!)(31!1&)(+%1$!

Q;3>1C+$<!BJJSDR!!

!

b{!'$!+(*61$!%7$0)=2$0!031!'7u'$!53.!1&03',$!%$!'7&53.'.61$!
$+,1$!,-34!%$!2('(+.0-,.(+!$,!,-34!%7$4,.+2,.(+!!

O*A(%6+!!+P+I6=9$*&#+6#$%6+$9(K+'6+)&=&#*19$*&#+6$+$9(K+'U6K$*#)$*&#+V!W-X+

D!Y!1$)1&0$+,$!'-!2(316$!%3!,-34!
%7$4,.+2,.(+!%$!'7u'$!'-!)'30!)$,.,$!
G!Y!1$)1&0$+,$!'-!2(316$!%3!,-34!
%7$4,.+2,.(+!%$!'7u'$!'-!)'30!/1-+%$!

!

D!Y!1$)1&0$+,$!'-!2(316$!%3!,-34!%$!
2('(+.0-,.(+!%$!'7u'$!'-!)'30!)1(29$!
G!Y!1$)1&0$+,$!'-!2(316$!%3!,-34!%$!
2('(+.0-,.(+!%$!'7u'$!'-!)'30!&'(./+&$!

!b!Y!#$0!)(.+,0!b!1$)1&0$+,$+,!'$0!)(.+,0!%7&53.'.61$0!%$0!
%.>>&1$+,0!2-0!%$!>./31$0!

Q;3>1C+$<!BJJSDR!!

!

O*A(%6+!-+P+I6=9$*&#+6#$%6+$9(K+'6+)&=&#*19$*&#+6$+$9(K+'U6K$*#)$*&#+V-W-X+
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!NT!

-34!6$0(.+0!%$0!$0)=2$0:!#$0!P,39<#!2(+2$+,1-+,!'-!6.(%."$10.,&!)$3"$+,!%=0!'(10!

&/-'$*$+,!C,1$!2(+0.%&1&0!2(**$!%$0!V!u'$0!W!%$!6.(%."$10.,&:!#-!,1-+0)(0.,.(+!$0,!

%7-3,-+,!)'30!2(*)1&9$+0.6'$!%-+0!'$!2-%1$!316-.+!2-1<!+(30!'7-"(+0!%.,<!'$!0('!$0,!'$!)'30!

0(3"$+,!.*)$1*&-6.'.0&!%3!>-.,!%$!'-!)1&0$+2$!%$!6z,.!(3!%$!1$"C,$*$+,0!%."$10:!!

!

I"E L=#&/.4(#3.%6%7/DA(#

!
D323+$! $0)=2$! +$! )$3,! 031"."1$! $,! 0$! %&"$'())$1! %-+0! 3+! *.'.$3! %(++&! 0-+0! 5373+!

2$1,-.+! +(*61$! %$! 6$0(.+0! ".,-34! 0(.$+,! 1$+2(+,1&0! QA9-0$<! #$.6('%<! BJJSR:! A$0!

2(+%.,.(+0! 0(+,! *3',.)'$0! $,! .+2'3$+,! +(,-**$+,! '$0! 2(+%.,.(+0! -6.(,.53$0<! '$0!

2-1-2,&1.0,.53$0!'.&$0!8!'79-6.,-,<!8!'-!+(311.,31$!$,!'$0!1$'-,.(+0!-"$2!'$0!$++$*.0!+-,31$'0!

Q\1.++$'<!NIBT!g!2.,&!%-+0!A9-0$<!#$.6('%<!BJJSR:!

A$0! >-2,$310! 0(+,! )1()1$0! 8! 29-53$! $0)=2$! $,! )$3"$+,! %&,$1*.+$1! 0.! 3+$! $0)=2$! "-!

)(3"(.1!0$!%&"$'())$1!$,!031"."1$!%-+0!3+$!d(+$!%&,$1*.+&$:!

#$0! 6-0$0! ,9&(1.53$0! %$! '-! +.29$! &2('(/.53$! (+,! &,&! %&"$'())&$0! )-1! i3,29.+0(+! $+!

NIUO:! ]'! -! -00.*.'&! '-! +.29$! 8! 3+! 9@)$1"('3*$! 8! +! %.*$+0.(+0! Q;-?(d<! NIOTR:! A$0!

%.*$+0.(+0! 0(+,! %$0! 2((1%(++&$0! 53.! 2(+0,.,3$+,! '$0! )-1-*=,1$0! %3! *.'.$3:! K+! )$3,!

-.+0.! &,-6'.1! 3+$! +.29$! )(,$+,.$''$! )(31! '7$0)=2$! Q;-?(d<! NIOTR:! E''$! $0,! )(,$+,.$''$! 2-1!

$''$! 0(30! $+,$+%! 537.'! +7@! -! )-0! %7.+,$1-2,.(+0! $+,1$! '$0! $0)=2$0:! #-! +.29$! &2('(/.53$!

1&$''$! )1$+%! $+! 2(+0.%&1-,.(+! 2$0! .+,$1-2,.(+0! $,! 0$! 1-))1(29$! %(+2! )'30! %$! '-! 1&-'.,&!

(60$1"-6'$:!

a+$! -3,1$! +(,.(+<! 2(**3+&*$+,! 3,.'.0&$<! $0,! '-! +(,.(+! %7-*)'.,3%$! &2('(/.53$:!

V!NO,%P>:3$=)&"92>2':G$)&=O$*)&)#Ph9)&#)&%)#$()&P,(&#,&9,P,9:3"&\&#)&()P(2=$:()&=,*#&=)#&

92*=:3:2*#& "92>2':G$)#& =:;;"()*3)#&B! Q;3>1C+$<! BJJSGR0& #$0! $0)=2$0! -@-+,! %$0!

2-1-2,&1.0,.53$0! "-1.-6'$0<! 2$''$0H2.! "(+,! -"(.1! 6$0(.+! %$! 2(+%.,.(+0! %.>>&1$+,$0! )(31!

-0031$1!'$31!*-.+,.$+:!!

#7-*)'.,3%$!&2('(/.53$!$0,!1$)1&0$+,&$!)-1!3+$!2(316$!%$!\-300:!;-+0!'-!X./31$!NS<!3+$!

0$3'$! "-1.-6'$! Q(3! /1-%.$+,R! &2('(/.53$! $0,! )1.0$! $+! 2(+0.%&1-,.(+:! E+! 1&-'.,&<! 2(**$!

+(30!'7-"(+0!"3!%-+0!'79@)$1"('3*$!%$!i3,29.+0(+<!.'!$4.0,$!)'30.$310!%.*$+0.(+0:!!

!
O*A(%6+!3+P+N>@=*$('6+/)&=&A*5(6+

!

!

!

!

!

!

!

!

!

#$! 0(**$,! %$! '-! 2(316$! 1$)1&0$+,$! '7(),.*3*! &2('(/.53$<! 27$0,! 8! %.1$! '-! "-'$31! )(31!

'-53$''$! '7-6(+%-+2$!%$! '7$0)=2$!0$1-!*-4.*-'$!03."-+,! '-!"-1.-6'$!1$)1&0$+,&$<! '$!,-34!

Q;3>1C+$<!BJJSGR!!

!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!NU!

%$! 1$)1(%32,.(+! 0$1-! 03)&1.$31! 8! N:! A$,! (),.*3*! %.*.+3$! $+! 1$'-,.(+! -"$2! '-!

%&/1-%-,.(+!%$0!2(+%.,.(+0!$,!-,,$.+,!3+!)(.+,!(s!'$!,-34!%$!1$)1(%32,.(+!0$1-!.+>&1.$31!8!

N!QA]FD;<!BJJOR:!

!

#-! +(,.(+! %7-*)'.,3%$! &2('(/.53$! 0$*6'$! .*)(1,-+,$! 8! .+,1(%3.1$! %-+0! '$! 2-%1$! %3!

%&"$'())$*$+,! %3! *-.''-/$! &2('(/.53$:! E+! $>>$,<! 0.! '$! *-.''-/$! $0,! $+".0-/&! %-+0!

'7(6?$2,.>!%$!%&"$'())$1!'-!)1&0$+2$!%73+$!$0)=2$!$+!)-1,.23'.$1<!3+$!&,3%$!-))1(>(+%.$!

%$! '7-*)'.,3%$! &2('(/.53$! %$! '7$0)=2$! ".0&$! 0$*6'$! +&2$00-.1$! ->.+! %$! )$1*$,,1$! -3!

*.$34! 0(+! %&"$'())$*$+,:! A$0! &,3%$0! +$! 0(+,! )-0! ,(3?(310! &".%$+,$0! 8! *$+$1! &,-+,!

%(++&!'-!+&2$00.,&!%7(6,$+.1!%$0!%(++&$0!)1&2.0$0!031!'$0!2-1-2,&1.0,.53$0!%$0!$0)=2$0!$,!

%$0!$0)-2$0!2(+2$1+&0!*-.0!&/-'$*$+,!031!'$0!.+,$1-2,.(+0!$+,1$!$0)=2$0:!

!

E+>.+<! 0.! '$0! +(,.(+0! %$! +.29$! $,! %7-*)'.,3%$! &2('(/.53$! )$3"$+,! C,1$! .+,&1$00-+,$0! 8!

&,3%.$1! )(31! '7&,-6'.00$*$+,! %7$0)=2$0<! .'! +$! >-3,! )-0! (36'.$1! 53$! '$0! %@+-*.53$0!!

*./1-,(.1$0! ,$''$0! 537$''$0! (+,! &,&! )1&0$+,&$0! %-+0! '-! ,9&(1.$! %$! '-! 6.(/&(/1-)9.$!

.+03'-.1$<! 0(+,! )(00.6'$0<! *C*$! 0.! '$0! 2-1-2,&1.0,.53$0! %$0! *.'.$34! ,1-"$10&0! +$!

)$1*$,,$+,!)-0!8!'7$0)=2$!%$!07@!&,-6'.1!8!'(+/!,$1*$!Q"(.1!.+>1-R:!

!

I"I L=#23'=N%NA6='/%&#

!
#$".+0! QNIMIR! %&"$'())-! '$! +(*! *&,-)()3'-,.(+! 53.! %&0./+$! 3+! $+0$*6'$! %$!

)()3'-,.(+0!'(2-'$0!3,.'.0-+,!%$0!$0)-2$0!-))1()1.&0!2(**$!9-6.,-,<!'$0!P,39<#!Q#-+%$!)3&

,>:<!BJJSR:!#-!)()3'-,.(+!%$!29-53$!P,39<!-!3+$!)1(6-6.'.,&!%$!07&,$.+%1$!+(,-**$+,!$+!

>(+2,.(+! %$! '-! )$1,316-,.(+! %3! *.'.$3! $,! %$! '-! 1.29$00$! /&+&,.53$:! b.! 2$'-! 0$! )1(%3.,<!

'7$0)-2$!-+2.$++$*$+,!(223)&!)$3,!C,1$!1$2('(+.0&!)-1!%$0!.+%.".%30!53.!-31(+,!*./1&!8!

)-1,.1! %7-3,1$0! P,39<#! Q#-+%$! )3& ,>:<! BJJSR:! ]'! >-3,! %(+2<! 0$'(+! #$".+0<! 3+$! 0(1,$!

%7&53.'.61$!$+,1$!%73+$!)-1,!'7$4,.+2,.(+!%7$0)=2$0!8!3+!$+%1(.,!%(++&!$,!%7-3,1$!)-1,!'-!

2('(+.0-,.(+! )(31! 5373+$! )()3'-,.(+! )$10.0,$:! #$0! P,39<#! )$3"$+,! C,1$! (223)&0! (3!

.+(223)&0! 03."-+,! '$0! )&1.(%$0:! #$0! P,39<#! .+(223)&0! -31-.$+,! &/-'$*$+,! 3+$! /1-+%$!

.*)(1,-+2$!%-+0!3+!(6?$2,.>!%$!031".$!%$!'7$0)=2$!Q#-+%$!)3&,>:<!BJJSR:!!

;7-3,1$0!*(%='$0!53.!&,3%.$+,! 2$0! >'32,3-,.(+0!*$,,$+,!$+!-"-+,! '$! >-.,!537.'! $4.0,$!%$0!

0$3.'0! %7$4,.+2,.(+! V!)43:*93:2*& 3<()#<2>=&W<! 27$0,! 8! %.1$! 5373+! *.+.*3*! %79-6.,-,! $0,!

+&2$00-.1$!8!'-!031".$!%73+$!$0)=2$!Qc$$!)3&,>:<!NIIT!g!2.,&!%-+0!#-+%$!)3&,>:!BJJSR:!

E+>.+<!'-!+(,.(+!'-!)'30!.*)(1,-+,$!'(10537(+!)-1'$!%$!*&,-)()3'-,.(+!0$1-.,!'-!2(9&0.(+!

0)-,.-'$!%$0!1&0$-34!%79-6.,-,!53.!)$1*$,,1-.,! '-!)$10.0,-+2$!8! '(+/! ,$1*$!%$0!$0)=2$0<!

".-! '-!%@+-*.53$!$4,.+2,.(+!2('(+.0-,.(+!QK)%-*!)3&,>:<!BJJSR:! !A$,,$!2(9&0.(+!0)-,.-'$!

$0,!-0031&$!)-1!'$!*-.''-/$!&2('(/.53$!53.<!/1z2$!8!'-!)1&0$+2$!%$!d(+$0!%$!'.-.0(+!$+,1$!

'$0!P,39<#<!)$1*$,!2$0!*./1-,.(+0:!
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C 1%(&/#D%2*+:(&'E.0&)"+$$"B%&

!

K"! +,-(.'/01#5A#2=/66=7(#3.%6%7/DA(#

!
#$!)1$*.$1!(6?$2,.>!53.!".$+,!8!'7$0)1.,!2(+2$1+-+,!'$0!1-.0(+0!)(31!'$053$''$0!(+!0(39-.,$!

%&"$'())$1!(3!)1(,&/$1!3+!1&0$-3!&2('(/.53$!53$!2$!0(.,!$+!*.'.$3!316-.+!(3!+(+!$0,!'-!

"('(+,&!%7(6,$+.1!3+!)-@0-/$!&2('(/.53$!%.,!%31-6'$!$+!2$!53.!2(+2$1+$!'-!%."$10.,&!%$0!

$0)=2$0:!Z(31!2$'-<!B!2(+%.,.(+0!%(."$+,!C,1$!1$*)'.$0!QK)%-*!)3&,>:<!BJJM!g!AE`D\FEX<!

BJNJR!Y!

!

– ;73+$!)-1,<! '-!2(+>./31-,.(+!0)-,.-'$!%$! '7$0)-2$!%(.,!)$1*$,,1$! '$!*-.+,.$+!$,! '$!

%&"$'())$*$+,!%$0!)1(2$0030!&2('(/.53$0<! '7$0)-2$!%&%.&!8!'-!>-3+$!$,!8!'-!>'(1$!

%(.,!%(+2!C,1$!03>>.0-+,!$,!'-!>1-/*$+,-,.(+!2(+,1v'&$:!

!

– ;7-3,1$!)-1,<!'$0!*(%.>.2-,.(+0!%3!)-@0-/$!+$!)$3"$+,!>-.1$!6-.00$1!'$0!29-+2$0!%$!

)$10.0,-+2$!%$!2$1,-.+$0!)()3'-,.(+0!8!3+!+."$-3!0.!>-.6'$<!537.'!+$!/-1-+,.1-.,!)'30!

'$31!*-.+,.$+:!

!

#$0!*(%.>.2-,.(+0!()&1&$0!031!3+!)-@0-/$!&2('(/.53$!%(."$+,!%(+2!)$1*$,,1$!%$!1$21&$1!

3+! 1&0$-3! )'30! )$1>(1*-+,! '8! (s! 2$! %$1+.$1! $0,! %&>.2.$+,:! #$0! $>>$2,.>0! -,,$.+,0! )-1! '$0!

)()3'-,.(+0!%(."$+,!)(3"(.1! '$31!)$1*$,,1$!%$!1&0.0,$1!-34!)$1,316-,.(+0:!A$'-!0./+.>.$!

5378!0-!%$+0.,&!*.+.*3*<!29-53$!)()3'-,.(+!0(.,!$+2(1$!03>>.0-**$+,!.*)(1,-+,$!)(31!

+$! )-0! 1.053$1! %$! 07&,$.+%1$! )-1! '$! >-.,! %3! 9-0-1%! QK)%-*! )3& ,>:!g! BJJMR:! #$0! $>>$2,.>0!
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)'30.$310!&,-)$0!Q;32!a@<!c-e-/(09.<!BJJPR:!

#-! )1$*.=1$! %7$+,1$! $''$0! $0,! 2(**3+$! 8! '-! )'3)-1,! %$0! &,3%$0! $+! *-,.=1$!

%7-*&+-/$*$+,!%3!,$11.,(.1$!$,!2(+0.0,$!$+!'-!%&,$1*.+-,.(+!%$!'-!0.,3-,.(+!%$!%&)-1,!8!

)-1,.1!%$!'-53$''$<!(+!)$3,!)1$+%1$!%$0!*$031$0:!A$,,$!0.,3-,.(+!%$!6-0$!0$!%(.,!%7C,1$!'-!

)'30! )1&2.0$! )(00.6'$! ->.+! %$! )(3"(.1! )1$+%1$<! )-1! '-! 03.,$<! '$0! *$031$0! 0302$),.6'$0!

%7-*&'.(1$1!-3!*.$34!'-!0.,3-,.(+:!

!

#-!2-1,(/1-)9.$!%$0!%.>>&1$+,0!$0)-2$0!"$1,0!$4.0,-+,0!$,!'$31!53-+,.>.2-,.(+!2(+0,.,3$+,!

'7&,-)$! '-! )'30! .*)(1,-+,$! %$! 2$,,$! 0.,3-,.(+! $4.0,-+,$:! ! Z'30.$310! ,$29+.53$0! 0(+,!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!BT!

)(00.6'$0! )(31! 2-1-2,&1.0$1! '-! "&/&,-,.(+! ,$''$! 53$! '-! )9(,(H.+,$1)1&,-,.(+<! '-!

,&'&%&,$2,.(+!$,!'7.+"$0,./-,.(+!%$!,$11-.+:!

#$0! B! )1$*.=1$0! ,$29+.53$0! +&2$00.,$+,! '7(6,$+,.(+! %$! %(++&$0! )1&-'-6'$0:! ]'! $0,!

)1.*(1%.-'!53$!2$0!%(++&$0!0(.$+,!1&2$+,$0!$,!)(00=%$+,!3+$!1&0('3,.(+!&'$"&$:!

A$0! !%$34!)1$*.=1$0!-))1(29$0!)$1*$,,$+,!&/-'$*$+,!%$!%&,$1*.+$1! '$0!$0)-2$0!"$1,0!

)1."&0!&,-+,!%(++&!'-!"3$!-&1.$++$!537$''$0!(>>1$+,:!#-!,&'&%&,$2,.(+!$,!'$0!*$031$0!%-+0!

'7.+>1-H1(3/$!0(+,!3+!.+%.2-,$31!%$!'7-2,.".,&!)9(,(0@+,9&,.53$!%$0!"&/&,-34<!>(31+.00-+,!

%$0!.+>(1*-,.(+0!031!'$31!&,-,!)9@,(0-+.,-.1$:!!

#7.+"$0,./-,.(+!%$!,$11-.+<!53.!0$*6'$!)'30!2(*)'.53&$!%-+0!'-!0)9=1$!)1."&$<!+&2$00.,$!

)'30!%$!,$*)0<!,(30!'$0!$0)-2$0!%$"-+,!C,1$!)-12(3130:!E''$!0$*6'$!)$1*$,,1$!2$)$+%-+,!

3+$!-+-'@0$!)'30!>.+$!%$0!%.>>&1$+,$0!2(*)(0-+,$0!%3!,$11.,(.1$:!

!

;-+0! '$!2-%1$!%$! '7&'-6(1-,.(+!%73+!*-.''-/$!&2('(/.53$<! .'! 0$*6'$!&/-'$*$+,!())(1,3+!

%7&,-6'.1<! %-+0! '-! *$031$! %3! )(00.6'$<! 3+! .+"$+,-.1$! %$0! $0)=2$0! )1&0$+,$0! %-+0! '$0!

%.>>&1$+,0!$0)-2$0!"$1,0:!A$,!.+"$+,-.1$!+&2$00.,$!3+!,1-"-.'!%7.+"$0,./-,.(+!.*)(1,-+,!$,!

%$"-+,! C,1$! 1&/3'.=1$*$+,!*.0! 8! ?(31:! ]'! 0$1-! $+03.,$! )(00.6'$! %7&"-'3$1! '$0! %.>>&1$+,0!

$0)-2$0!"$1,0!03."-+,!%.>>&1$+,0!21.,=1$0!Y!%."$10.,&!0,132,31-'$<!)1&0$+2$!%7$0)=2$0!1-1$0<!

)1&0$+2$!%$!2(**3+-3,&0!"&/&,-'$0!1-1$0!(3!,@).53$0<!+-,31-'.,&<!1$*)'-m-6.'.,&!Q]G\E<!

NIIOR:!a+$!2(,$!)(3"-+,!-'(10!C,1$!%(++&$!)(31!29-23+!%$!2$0!21.,=1$0!->.+!%7(6,$+.1!3+!

.+%.2$! /'(6-'! Q]G\E<! NIIOR:! A$,,$! &"-'3-,.(+! %3! )-@0-/$! )$3,! -300.! )$1*$,,1$! %$!

%&,$1*.+$1!'$0!1$00(312$0!*$+-2&$0!$,!53.!%$"1-.$+,!6&+&>.2.$1!%73+$!)1(,$2,.(+!QD9$1+<!

NIIUR:!!

a+$!>(.0!'$0!.+>(1*-,.(+0!031!'$0!$0)-2$0!"$1,0!$,!'$0!$0)=2$0!1$23$.''.$0<!.'!$0,!)(00.6'$!%$!

%&,$1*.+$1! '$0! d(+$0! 53.! (+,! '$! )'30! %$! )(,$+,.$'! $+! ,$1*$! %$! 6.(%."$10.,&:! A$0! d(+$0!

0(+,!-))$'&$0!'$0!d(+$0!2$+,1-'$0!Q"(.1!03)1-R:!

+

Y#+I/A*&#+'6+J%(K6==61L<9@*$9=6!+ !
!

#-! 2-1-2,&1.0-,.(+! %$0! $0)-2$0! "$1,0! $4.0,-+,0! -! &,-6'.! 53$! '-! 03)$1>.2.$! %$0! $0)-2$0!

"$1,0!1$)1&0$+,$!3+!)$3!)'30!%$!'-!*(.,.&!%$!'-!03)$1>.2.$!%$!'-!F&/.(+!0(.,!8!)$3!)1=0!

P:UJJ!9-!QG134$''$0!E+".1(++$*$+,<!BJNNR:!A$'-!.+2'3,!+(,-**$+,!'$0!?-1%.+0!)1."&0<!'$0!

6(.0<! '$0!)-120!$,!?-1%.+0!)36'.20<! '$0!%(*-.+$0!)1."&0<! '$0!>1.29$0<! '$0!,$11$0!23',."-6'$0!

*-.0!&/-'$*$+,!,(30!'$0!$0)-2$0!%$!'(.0.10!$,!2$34!-00(2.&0!8!'-!"(.1.$!Q"(.1!-++$4$!S<!):!

POR:! #$0! ?-1%.+0! )1."&0! $,! '$0! 6(.0! 1$)1&0$+,$+,! 8! $34! 0$3'0! )'30! %$! '-! *(.,.&! %$! 2$0!

03)$1>.2.$0!"$1,$0!QG134$''$0!E+".1(++$*$+,<!BJNNR:!

!

#7&,-6'.00$*$+,! %$! '-! 0.,3-,.(+! $4.0,-+,$! %$! >-.,! -! &,&! 1&-'.0&! )-1! .+,$1)1&,-,.(+! %$!

)9(,(/1-)9.$0!-&1.$++$0<!031!6-0$!%7.*-/$0!0-,$''.,-.1$0!$,!-!&/-'$*$+,!2(*)(1,&!3+$!

)-1,!.*)(1,-+,$!%7-+-'@0$!%$!,$11-.+!Qj('>><!]\ED[<!*-10!BJNS!g!]G\E!)3&,>0<!NIIOR:!;$0!

%.02300.(+0! -"$2! '$0! 0$1".2$0! -%&53-,0! %$! G134$''$0! E+".1(++$*$+,! (+,! )(1,&! 031! '$0!

,@)$0!%7$0)-2$0!"$1,0!8!1&)$1,(1.$1!Qj('>><!]\ED[<!*-10!BJNSR:!#-!53-'.,&!%$0!.+,&1.$310!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!BU!

%7u'(,0! -! -300.! )3! C,1$! %&,$1*.+&$:! E+! )'30! %7C,1$! 3,.'.0&$0! %-+0! '$! 2-%1$! %3!

%&"$'())$*$+,!%3!*-.''-/$<!2$0!.+>(1*-,.(+0!(+,!&/-'$*$+,!)$1*.0!%7&,-6'.1!'$0!2-1,$0!

%3!Z'-+!F&/.(+-'!%7D>>$2,-,.(+!%3!b('!%$!BJJN!Qj('>><!]\ED[<!*-10!BJNSR:!

!

D! 2v,&! %$! '-! )1(,$2,.(+! %$0! 9-6.,-,0! $,! %$0! ,$11.,(.1$0<! '$! 0$1".2$! G.(%."$10.,&! %$!

G134$''$0! E+".1(++$*$+,! -! -300.! 2(**$! -4$! %$! ,1-"-.'! *-?$31! '-! )1(,$2,.(+! %$0!

$0)=2$0! QE+/$'6$$+<! G134$''$0! E+".1(++$*$+,<!*-.! BJNSR:! ;$0! &,-,0! %$! 2(+0$1"-,.(+<!

%$0! .+"$+,-.1$0! $,! -,'-0! 0(+,! %(+2! 1&-'.0&0! -3! +."$-3! 1&/.(+-'! )(31! ,(30! '$0! /1(3)$0!

,-4(+(*.53$0!QE+/$'6$$+<!G134$''$0!E+".1(++$*$+,<!*-.!BJNSR:!!

G134$''$0! E+".1(++$*$+,! -! &/-'$*$+,! %&"$'())&! 3+$! 6-0$! %$! %(++&$0! 2$+,1-'$! %$0!

$0)=2$0! )1&0$+,$0! %-+0! '-! F&/.(+! $+! .+,&/1-+,! ,(3,! %7-6(1%! '$0! %(++&$0! 9.0,(1.53$0!

QG134$''$0!E+".1(++$*$+,<!BJNBR:!

E+! BJNJ<! '-! F&/.(+! -! *.0! $+! './+$! 3+! 0.,$! 0)&2.-'U!%&%.&! -34! (60$1"-,.(+0:! D)1=0!

.+021.),.(+<!'$0!)-1,.23'.$10!)$3"$+,!@!>-.1$!)-1,!%$!'$310!(60$1"-,.(+0:!A$''$0H2.!)$3"$+,!

C,1$<!8!,$1*$<!.+,&/1&$0!%-+0!'-!6-0$!%$!%(++&$0!2$+,1-'$!%$!G134$''$0!E+".1(++$*$+,!

QG134$''$0!E+".1(++$*$+,<!BJNBR:!

!

A$0!.+>(1*-,.(+0!0(+,!$+03.,$!3,.'.0&$0!)(31!1$+2(+,1$1!%.>>&1$+,0!(6?$2,.>0!QE+/$'6$$+<!

G134$''$0!E+".1(++$*$+,<!*-.!BJNSR!Y!

– Z1$*.=1$*$+,<!$''$0!"(+,!)$1*$,,1$!%$!%&"$'())$1!%$0!)'-+0!%$!/$0,.(+0!

)1()1$0!-34!$0)-2$0!53.!2(*),$+,!3+$!(3!%$0!$0)=2$0!53.!+&2$00.,$Q+,R!

3+$!)1(,$2,.(+:!!

– ;$34.=*$*$+,<!2$0!.+"$+,-.1$0!(+,!&,&!)1.0!$+!2(*),$!%-+0!'$!2-%1$!%$!'-!

1&-'.0-,.(+!%$! '-!0.,3-,.(+!$4.0,-+,$!%3!1&0$-3!&2('(/.53$!->.+!%$!%&>.+.1!

'$0!d(+$0!53.!(+,!'$!)'30!%$!)(,$+,.$':!!

– E+>.+<! >-.1$! '7&,-,! %$! '.$34! %$0! 1.29$00$0! 6.('(/.53$0! )$3,! 2(+0,.,3$1! 3+!

(3,.'!%$!0$+0.6.'.0-,.(+!-00$d!1$*-153-6'$:!

!

O"* F6=&/0/.='/%&##

!
b.!;$!b293,,$1<!\1@0$$'0!$,!p$*)$+$$10!QBJJJ<!):SOR!*$+,.(++$+,! '(10537.'0!)-1'$+,!%$!

6.(%."$10.,&! 53$Y!V!>,& P>,*:;:9,3:2*& =)#& ,93:2*#& \& %)33()& )*& m$@()& )#3& $*)& "3,P)&

:*=:#P)*#,7>)& P2$(& 273)*:(& =)#& ("#$>3,3#& );;)93:;#& )3& =$(,7>)#& =,*#& >)& 92*3)43)&

P,(3:9$>:h()%)*3&92%P>)4)&=)&>,&@:>>)&B.&2$,,$!->>.1*-,.(+!+(30!0$*6'$!)1$+%1$!&/-'$*$+,!

,(3,!0(+!0$+0!%-+0!'$!2-%1$!%$!'7&,-6'.00$*$+,!%73+!*-.''-/$!"$1,:!!

;$!)'30<!0$'(+!'$0!*C*$0!-3,$310<!.'!$0,!.*)(1,-+,!53$!2$,,$!)'-+.>.2-,.(+!07.**.02$!%-+0!

,(3,$0!'$0!2(*)(0-+,$0!%$!'-!)'-+.>.2-,.(+!/&+&1-'$!%$0!".''$0!Q;$!b293,,$1!)3&,>0.!BJJJR<!

%$!*-+.=1$! 8! C,1$! )1.0$! $+! 2(*),$! -3!*C*$! +."$-3! 53$! '$0! -3,1$0! $+?$34! %$! 0(2.&,&!

2(**$<!)-1!$4$*)'$<!'$0!$+?$34!&2(+(*.53$0:!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
U!9,,)Y__613:(60$1"-,.(+0:6$!
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HF8F6 1"&A$"0+:+2"*+/0&'.&)"+$$"B%&42/$/B+=.%&&

?,-,!,! N@@%&)M61+@9%+61@Z)6V1X+76%1(1+9@@%&)M6+A=&89=6+

!

Z'30.$310!*&,9(%$0!$4.0,$+,!)(31!%&"$'())$1!$,!)1(,&/$1!3+!*-.''-/$!&2('(/.53$! Q"(+!

i--1$+<! F$.29<! BJJMR:! #7-))1(29$! )-1! $0)=2$! $+! $0,! 3+$:! A$,,$! -))1(29$! ,$+,$! %$!

V!%,3"(:,>:#)(& #P"9:;:G$)%)*3& >)#& 92((:=2(#& )%P($*3"#& P,(& =)#& )#Ph9)#& P,(3:9$>:h()#&B!

QAE`D\FEX<! BJNJ<! ):! UJR:! A$,,$! ,$29+.53$! $0,! -300.! 036%.".0&$! $+! %.>>&1$+,0! 2(31-+,0!

%&)$+%-+,!%3!29(.4!%$!(3!%$0!$0)=2$Q0R!2.6'$Q0R!%&0./+&Q$0R!Y!

!

A$1,-.+0! )'-+.>.2-,$310! 29(.0.00$+,! %$! %&"$'())$1! 3+! *-.''-/$! %-+0! 3+$! (),.53$! %$!

1$0,-31-,.(+! )(31! %$0! $0)=2$0! $+! %-+/$1! $,_(3! 1-1$0! QSimberloff, 1988 ; cité dans 

A1.0,(>('.! )3& ,>:<! BJNJ) qui doivent être protégées:! K+! )$3,! -'(10! 0$! 6-0$1! 031! %$0! '.0,$0!

1(3/$0! %$! '7a+.(+! ]+,$1+-,.(+-'$! )(31! '-! A(+0$1"-,.(+! %$! '-! c-,31$! Qa]AcR! )(31!

%&,$1*.+$1! )1&2.0&*$+,! 2$0! $0)=2$0:! a+$! >(.0! %&,$1*.+&$0<! $''$0! )$3"$+,! >-.1$! '7(6?$,!

%73+$!&,3%$!)'30!-))1(>(+%.$!-3!+."$-3!+(,-**$+,!%$!'$31!+.29$!&2('(/.53$:!#$!1&0$-3!

&2('(/.53$!)(311-!C,1$!)1(>.'&!)(31!1$+2(+,1$1!-3!*.$34!'$0!$4./$+2$0!%$!'7$0)=2$!2.6'$:!

A$,,$!*&,9(%$!-!0$0!'.*.,$0!2-1!%$!+(*61$30$0!$0)=2$0!0(+,!/&+&1-'$*$+,!.+021.,$0!031!

'$0!'.0,$0!%$!)1(,$2,.(+<!.'!$0,!%(+2!+&2$00-.1$!%7$>>$2,3$1!%$0!29(.4!)$1,.+$+,0:!

!!

a+!*-.''-/$! &2('(/.53$! )$3,! -300.! C,1$! &,3%.&! )(31! >-"(1.0$1! '$! %&"$'())$*$+,! %73+$!

$0)=2$! (3! )'30.$310! $0)=2$0! %.,$0! V!0@*6('.53$0!W! (3! V!$*6'&*-,.53$0!W! QAE`D\FEX<!

BJNJR:!E''$0!+$!0(+,!)-0!>(12&*$+,!$+!%-+/$1!%7$4,.+2,.(+!*-.0!$''$0!*(6.'.0$+,!'7.+,&1C,!

%$!'-!)()3'-,.(+!%$!)-1!'$310!2-1-2,&1.0,.53$0!)9@0.53$0<!'$31!>(+2,.(+!(3!%$!)-1!'$31!'.$+!

9.0,(1.53$!-"$2!'$!*.'.$3!%-+0!'$53$'!$''$0!"."$+,!QAE`D\FEX<!BJNJR:!c(30!)$+0(+0!53$!

'$! 29(.4! %73+$! (3! )'30.$310! $0)=2$0! 0@*6('.53$0! $0,! 0302$),.6'$! %$! )$1*$,,1$! 3+$!

*$.''$31$!-22$),-,.(+!%$!2$1,-.+$0!*$031$0!)(3"-+,!C,1$!)$1m3$0!2(**$!2(+,1-./+-+,$0!

)-1! '$0! 9-6.,-+,0:! A$0! $0)=2$0! $*6'&*-,.53$0! 0(+,! &/-'$*$+,! %73+! 6(+! -))3.!

)&%-/(/.53$!QAE`D\FEX<!BJNJR:!

!

E+>.+<! '$! %$1+.$1! 2(31-+,! %$! '7-))1(29$! )-1! $0)=2$<! ,$+,$! '3.! %$! )1(,&/$1! %$0! $0)=2$0!

%.,$0!V!)-1-)'3.$0!W!QA-1(<!BJJS!g!X1-+e$'!)3&,>0<!NIPN!g!2.,&0!%-+0!A1.0,(>('.!)3&,>:<!BJNJR:!

A$0! $0)=2$0! )$3"$+,! -"(.1! 3+$! )'-2$! .*)(1,-+,$! %-+0! '-! 29-.+$! -'.*$+,-.1$! $,! '$31!

)1&0$+2$!$0,!.+%.2-,1.2$!%$!'-!6(++$!0-+,&!%$!'-!6.(0)9=1$!QAE`D\FEX<!BJNJR:!!

Z1(,&/$1!2$0!$0)=2$0!$,!%(+2!/-1-+,.1!'$310!6$0(.+0!)1.+2.)-34!Q-22=0!+(311.,31$<!1$>3/$<!

d(+$! %$! 1$)1(%32,.(+R<! 0./+.>.$! $+! >-.,! )1(,&/$1! ,(3,$0! '$0! $0)=2$0! %(+,! $''$! %&)$+%!

Qb-"-1%!)3&,>:<! BJJJ!g!#.+$9-+!)3&,>:<! NIIUR!(3! ,(3,$0! '$0!$0)=2$0!53.!(+,!%$0!$4./$+2$0!

*(.+0!&,$+%3$0!QA1.0,(>('.!)3&,>:<!BJNJR:!!

]'!0$*6'$!1-1$!5373+$!0$3'$!$0)=2$!)-1-)'3.$!)3.00$!1$+2(+,1$1! '$0!$4./$+2$0!%$!,(3,$0!

'$0! $0)=2$0! )1&0$+,$0! QX1-+e'.+<! NIIT!g! 2.,&! %-+0! A1.0,(>('.! )3& ,>0<! BJNJR:! ]'! $0,! %(+2!

)-1>(.0!+&2$00-.1$!%$!29(.0.1!)'30.$310!$0)=2$0!)-1-)'3.$0!)(31!2(3"1.1!'$0!$4./$+2$0!%$!

,(3,$0!'$0!$0)=2$0!)1&0$+,$0!QLambeck, 1997 g!2.,&!%-+0!A1.0,(>('.!)3&,>0<!BJNJR:!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!BO!

#$!29(.4!%$!2$,,$!(3!2$0!$0)=2$Q0R!$0,!03?$,!8!%7z)1$0!%.02300.(+0!$+,1$!$4)$1,0<!3+$!,1=0!

'-1/$!)-1,!%$!036?$2,.".,&!&,-+,!53-+%!*C*$!2(+0$1"&$!QAE`D\FEX<!BJNJR:!

!

#$!)1(6'=*$!)1.+2.)-'!53$! '7(+! 1$+2(+,1$! '(1053$! '7(+!0(39-.,$!%&"$'())$1! '$!*-.''-/$!

)-1! 2$,,$!-))1(29$!$0,!53$! '$0!&,3%$0!-2,3$''$0!+$! 0(+,<!%-+0!6.$+!%$0! 2-0<!)-0!$+2(1$!

-00$d! )(300&$0! 53$! )(31! 2(++-u,1$! '$0! 2-)-2.,&0! %$! %.0)$10.(+0! %$0! $0)=2$0! $,! '$0!

>-2,$310! 53.! )$3"$+,! '$0! .+>'3$+2$1! Q#.&+-1%<! A'$1/$-3<! BJNNR:! #$0! %.0,-+2$0! 53$! '$0!

$0)=2$0!0(+,!2-)-6'$0!%$!)-12(31.1!&,-+,!"-1.-6'$0<!'$0!2(+,.+3.,&0!&2('(/.53$0!%$"1-.$+,!

)(31,-+,!07&,-6'.1!$+!>(+2,.(+!%$!2$''$0H2.:!!

!

E+>.+<!'$!1.053$!*-?$31!%$!2$!,@)$!%7-))1(29$!$0,!537.'!+$!0(.,!)-0!2(+2'3-+,:!b.!'7$0)=2$!

(3!'$0!$0)=2$0!2.6'$0!".$++$+,!8!%.0)-1-u,1$<!27$0,!'7$+0$*6'$!%$0!$>>(1,0!53.!)$3"$+,!C,1$!

1&%3.,0! 8!+&-+,:! #.&+-1%!$,!A'$1/$-3! QBJNNR! &"(53$+,!%(+2! 2$,,$! -))1(29$!)-1! $0)=2$!

2(**$! 3+! *(@$+! %$! 2(**3+.2-,.(+! $,! %7.+>(1*-,.(+! 3,.'$! *-.0! 53.! +$! )$3,! )-0!

2(+0,.,3$1!'-!6-0$!)$1*$,,-+,!'7&'-6(1-,.(+!%3!1&0$-3!&2('(/.53$:!

!

A$1,-.+0!-3,$310!Qb-3+%$10!)3&,>:<!NIINR!&"(53$+,!$+2(1$!'-!)(00.6.'.,&!%7(),$1!)(31!3+$!

-))1(29$!)-1!&2(0@0,=*$!(3!)-1!9-6.,-,:!;-+0!2$!2-0<!(+!,$+,$!%7&,-6'.1!%$0!2(+,.+3.,&0!

$+,1$! %$0! 9-6.,-,0! (3! &2(0@0,=*$0! %$!*C*$! ,@)$:! A$,,$! -))1(29$! $0,! )'30! &53."(53$!

5373+$!&,3%$!)-1!$0)=2$!$,!$+2(1$!)'30!%.>>.2.'$!8!*$,,1$!$+!L3"1$:!!b-!1&-'.0-,.(+!0$*6'$!

%7-3,-+,!)'30!2(*)'$4$!%-+0!'$!2-%1$!316-.+:!

!

#7-3,1$! /1-+%$! -))1(29$<! )'30! /&+&1-'.0,$<! $0,! -4&$! 031! '$! %&"$'())$*$+,! $,!

'7-*&'.(1-,.(+!%3!1&0$-3!&2('(/.53$!$+!,-+,!53$!,$'!Q"(+!i--1$+<!F$.29<!BJJMR:!D!2$!,.,1$<!

.'!0$*6'$1-.,!53$!'$0!02.$+,.>.53$0!07-22(1%$+,!8!%.1$!53$!)(31!)1&0$1"$1!'-!6.(%."$10.,&<!

.'!>-3,!%&"$'())$1!'-!2(++$2,.".,&<!2$,,$!%$1+.=1$!)$1*$,,-+,!'$!*(3"$*$+,!%$0!$0)=2$0!

Qk(1%-+!)3&,>:<!BJJS!g!Z-1e$1!)3&,>:!BJJP!g!E06-9!)3&,>:<!BJJI!2.,&!%-+0!p(+/!)3&,>:<!BJNJR:!#$!

%&"$'())$*$+,!%$! 2$,,$! 2(++$2,.".,&! -3/*$+,$1-.,! '-!53-'.,&!%$0! 1&0$-34! ! $,! '-! "-'$31!

&2('(/.53$!%$0! $0)-2$0! "$1,0!316-.+0! 07$+! "$11-.,! -*&'.(1&$! Qi$)2-+!)3&,>:<! BJJI!g! 2.,&!

%-+0!p(+/!)3&,>:<!BJNJR:!#-!2(++$2,.".,&!"-!-*&'.(1$1!'-!".-6.'.,&!$+!)$1*$,,-+,!-34!/=+$0!

%$! 0$! ,1-+0*$,,1$!".-! '-!*./1-,.(+<! '-!%.0)$10.(+!$,! '-! 1$2('(+.0-,.(+<! $''$! 0$*6'$!%(+2!

$00$+,.$''$! Qi-1/1("$! )3& ,>:<! BJJT!g! b-31-<! Z-023-'Hi(1,-'<! BJJO!g! 2.,&! %-+0! p(+/! )3& ,>:<!

BJNJR:!

!

A$,,$! -))1(29$! )-1! 1&0$-3<! )'30! /&+&1-'.0,$<! $0,! )'30! >1&53$**$+,! &,3%.&$! $+! *.'.$3!

316-.+:!Z'-+.>.$1!3+!1&0$-3!6.$+!2(++$2,&!0$*6'$<!$+!$>>$,<!)'30!0.*)'$!53$!0$!)$+29$1!

031!'$0!2-1-2,&1.0,.53$0!)1()1$0!8!%$0!$0)=2$0!2.6'$0!53.<!+(30!'7-"(+0!"3<!2(*)(1,$+,!3+!

1.053$!%7&29$2:!#7-))1(29$!)-1!1&0$-3!+7$42'3,!)-0!)(31!-3,-+,!'$!>-.,!%$!)1$+%1$!53-+%!

*C*$!$+!2(+0.%&1-,.(+!%$0!.+"$+,-.1$0!%7$0)=2$0!1&-'.0&0!)(31!(1.$+,$1!'-!)'-+.>.2-,.(+:!

!



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!

!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!BP!

?,-,!,- D61+>/$M&'61+'6+@=9#*0*)9$*&#+

!
#(1053$! '7(+! 0(39-.,$! )'-+.>.$1! 3+! 1&0$-3<! )'30.$310! *&,9(%$0! $,! ,$29+.53$0! )$3"$+,!

C,1$! -))'.53&$0<! )-1>(.0! 0.*3',-+&*$+,<! )(31! -11."$1! 8! 3+! 1&0$-3! )$1>(1*-+,:! b.!

2$1,-.+$0! *&,9(%$0! 0(+,! %7-))'.2-,.(+! /&+&1-'$<! 2(**$! '$0! )1.+2.)$0! /&+&1-34! %$!

%$0./+!&2('(/.53$!$,! '$0!)1.+2.)$0! '.&0!8! '-! >(1*$!%3!1&0$-3<!%7-3,1$0!*&,9(%$0!2(**$!

'7.+,$1)1&,-,.(+!".03$''$<!'-!%.'-,.(+H&1(0.(+!$,!'-!)$1*&-6.'.,&!%$0!*.'.$34!%(."$+,!"$+.1!

$+!2(*)'&*$+,!)(31!%&,$1*.+$1!)'30!)1&2.0&*$+,<!$+!>(+2,.(+!%$0!2-1-2,&1.0,.53$0!%3!

,$11.,(.1$<!'$0!'.-.0(+0!53.!0$1(+,!$>>$2,."$*$+,!1&-'.0-6'$0:!

345464546 7#(89":$1:9#(8!;$;"&-<8=#8=#(:!$8;12,2!:>-#8

!

q3$'53$0!)1.+2.)$0!%$!%$0./+!&2('(/.53$!(+,!&,&! >(1*3'&0!03.,$!8! '7&,-6'.00$*$+,!%$! '-!

,9&(1.$!%$! '-!6.(/&(/1-)9.$! .+03'-.1$:!A$0!)1.+2.)$0!/&+&1-34!+$!)$1*$,,$+,!)-0!8!$34!

0$3'0!%$!%&>.+.1!3+!1&0$-3!*-.0!0$*6'$+,!%$"(.1!C,1$!$*)'(@&0!)$+%-+,!'-!)'-+.>.2-,.(+!

)(31! (6,$+.1! 3+! 1&0$-3! )$1>(1*-+,:! ]'0! )$1*$,,$+,! ,9&(1.53$*$+,! %$! '.*.,$1! '$! ,-34!

%7$4,.+2,.(+!%$0!$0)=2$0!Q;.-*(+%<!NIOUR!Y!!

!

D: Z(31!%$!+(*61$34!,-4(+0<!.'!$4.0,$!3+$!1$'-,.(+!

$+,1$!'-!,-.''$!%$!'79-6.,-,!$,!'$!+(*61$!%7$0)=2$0!

53$!2$,!9-6.,-,!)$3,!2(+,$+.1!Qi-11.0<!NIPT!g!

G'(+%$'<!NIIU!g!`-2]+,@1$<!NIIU!g!2.,&0!%-+0!

#.&+-1%<!A'$1/$-3<!BJNNR:!#$0!$0)-2$0!)'30!/1-+%0!

2(+0$1"$+,!*.$34!'$0!$0)=2$0!2-1!.'0!)$3"$+,!

2(+,$+.1!)'30!%7$0)=2$0!8!'7&53.'.61$:!A$0!$0)-2$0!

-31(+,!%(+2!%$0!,-34!%7$4,.+2,.(+!)'30!>-.6'$0:!#$!

+(*61$!%7(1/-+.0*$0!53$!'7$0)-2$!)(311-!2(+,$+.1!

%&)$+%!&/-'$*$+,!%7-3,1$0!$4./$+2$0!)1()1$0!8!

'7$0)=2$!Qb-3+%$10!)3&,>:!NIINR:!!

#$0!)()3'-,.(+0!)'30!/1-+%$0!(+,!6.$+!0(3"$+,!3+$!

*$.''$31$!2-)-2.,&!%7-%-),-,.(+!>-2$!8!%$0!

2(+%.,.(+0!29-+/$-+,$0!Qb-3+%$10!)3&,>:!NIINR:!

!

G: D!03)$1>.2.$!&/-'$<!%$!+(*61$30$0!$0)=2$0!(+,!)'30!

%$!29-+2$0!%$!031"."1$!%-+0!3+!0$3'!/1-+%!$0)-2$<!

)'3,v,!53$!%-+0!%$!)'30!)$,.,0!$0)-2$0:!A$1,-.+$0!

$0)=2$0!&)1(3"$+,!$+!$>>$,!)'30!%$!%.>>.23',&0!8!0$!

%&)'-2$1!%-+0!'-!*-,1.2$!)-@0-/=1$!53$!%7-3,1$0:!

D!2$!)1.+2.)$<!(+!+(,$!53-+%H*C*$!53$!b-3+%$10<!

i(660!$,!`-1/3'$0!QNIINR!!())(0$+,!!53$!'$0!)$,.,0!

$0)-2$0!2(+,.$++$+,!0(3"$+,!%$0!9-6.,-,0!)'30!!"-1.&0!$,!%(+2!)'30!)1().2$0!8!'-!

%."$10.,&:!

Q;.-*(+%<!NIOUR!

!

O*A(%6+!;+P+H%*#)*@61+'6+'61*A#+

/)&=&A*5(6+



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!

!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!BI!

!

A: #$!>-.,!53$!'$0!P,39<#!0$!,1(3"$+,!)1(29$0!'$0!3+0!%$0!-3,1$0!>-2.'.,$!'(/.53$*$+,!

'$0!&29-+/$0!$,!-3/*$+,$!%(+2!'$0!29-+2$0!%$!031".$:!

!

;: #$0!*./1-,.(+0!$+,1$!S!P,39<#!%.0)(0&0!$+!,1.-+/'$!0$1(+,!)'30!-.0&$0!53$!%-+0!'$!

2-0!%73+$!%.0)(0.,.(+!'.+&-.1$:!

!

E: A(++$2,$1!'$0!%.>>&1$+,0!)-,290!$+,1$!$34!)$1*$,,1-.,!%7-*&'.(1$1!'$0!)(00.6.'.,&0!

%$!%.0)$10.(+0!%$0!%.>>&1$+,$0!$0)=2$0!$+!&,-+,!*(.+0!0(3*.0$0!-34!

)$1,316-,.(+0!'.&$0!-3!)-00-/$!%-+0!'-!*-,1.2$:!#-!2(++$2,.".,&!$0,!)1()(0&$!)-1!

2$1,-.+0!2(**$!&,-+,!!3+!%$0!29-''$+/$0!2'&0!%-+0!'$!2-%1$!%$!'7&,-6'.00$*$+,!

%73+!*-.''-/$!&2('(/.53$!Q[-+<!BJJT!g!AE`D\FEX<!BJNJ!g!h$1/+$0!)3&,>:!BJNB!g!

#.+$9-+!)3&,>:<!NIIUR:!#-!)1&0$+2$!%73+$!2(+,.+3.,&!$,!0-!'-1/$31!0$*6'$+,!C,1$!'$0!

21.,=1$0!$00$+,.$'0!)(31!'-!%.>>30.(+!%73+!*-4.*3*!%7$0)=2$0!Q#.&+-1%<!A'$1/$-3<!

BJNNR:!A$1,-.+$0!$0)=2$0<!$+!>(+2,.(+!%$!'$310!2-1-2,&1.0,.53$0!)1()1$0<!)$3"$+,!

2$)$+%-+,!)-00$1!(3,1$!3+$!*-,1.2$!9(0,.'$!$,!%(+2!)-00$1!8!,1-"$10!3+$!6-11.=1$!

53.!0$*6'$!8!)1$*.=1$!"3$!)$3!)$1*&-6'$:!#$0!$0)=2$0!"('-+,!!8!3+$!2$1,-.+$!

-',.,3%$!(+,!6.$+!&".%$**$+,!3+!-"-+,-/$!.+%&+.-6'$!%-+0!'$31!%.0)$10.(+!

Q#.&+-1%<!A'$1/$-3<!BJNNR:!;7-3,1$0!$0)=2$0!"."-+,!%-+0!'$0!d(+$0!6(.0&$0!

&)1(3"$1(+,!6$-32(3)!)'30!%$!%.>>.23',&0!8!>1-+29.1!%$0!6-11.=1$0!)9@0.53$0!

,$''$0!53$!1(3,$0!(3!63.'%.+/0!$,!0(+,!%(+2!)'30!0$+0.6'$0!8!'-!>1-/*$+,-,.(+!$,!8!

'7-60$+2$!%$!2(+,.+3.,&!QA((e<!BJJB!g!;$0$+%$1!)3&,>:!BJJU!2.,&!%-+0!h$1/+$0!)3&,>:!

BJNBR:!!

A$,,$!2(++$2,.".,&!)$3,!-300.!-"(.1!%$0!$>>$,0!+&/-,.>0:!D3!1.053$!%$!%.0)$10.(+!%$0!

$0)=2$0!.+"-0."$0!%&?8!-6(1%&<!(+!)$3,!-?(3,$1!'$!1.053$!%$!2(+,-*.+-,.(+!)-1!%$0!

*-'-%.$0!8!'7$+0$*6'$!%73+$!)()3'-,.(+!Qb-3+%$10!)3&,>:!NIINR:!E+!*.'.$3!316-.+<!

'$0!%.02(+,.+3.,&0!)1.+2.)-'$0!0(+,!'$0!2(+0,132,.(+0<!'$0!"(.$0!%$!2(**3+.2-,.(+!

*-.0!&/-'$*$+,!'$0!6-11.=1$0!,9$1*.53$0<!'3*.+$30$0!$,!0(+(1$0!QAE`D\FEX<!

BJNJR:!

!

X: E+>.+<!'-!>(1*$!0$*6'$!-"(.1!0(+!.*)(1,-+2$!%-+0!'$!2-0!%$!)$,.,0!>1-/*$+,0!)(31!

%$34!1-.0(+0!%.0,.+2,$0!Y!

!

– Z1$*.=1$*$+,<!'$0!>1-/*$+,0!>.+0!$,!'(+/0!0(+,!/&+&1-'$*$+,!)'30!->>$2,&0!

)-1!'7$>>$,!'.0.=1$!2-1!!.'0!)(00=%$+,!3+!1-,.(!V!6(1%!Y!.+,&1.$31!W!)'30!&'$"&!

5373+!>1-/*$+,!1(+%:!!

– ;$34.=*$*$+,<!3+!9-6.,-,!-"$2!3+$!2(*)-2.,&!&'$"&$<!$,!%(+2!3+$!>(1*$!

53.!,$+%!"$10!2$''$!%3!2$12'$<!-31-!,9&(1.53$*$+,!3+$!*$.''$31$!

>(+2,.(++-'.,&!&2('(/.53$!2-1!.'!0$1-!*(.+0!$4)(0&!-34!-2,.".,&0!93*-.+$0!

QAE`D\FEX<!BJNJR:!

#$0!2(+0&53$+2$0!%$!2$,!$>>$,!'.0.=1$!0$1-.$+,!*(.+0!.*)(1,-+,$0!'(1053$!'-!,-.''$!

%$0!>1-/*$+,0!$0,!)'30!&'$"&$!Qb-3+%$10!)3&,>:!NIINR:!

!



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!

!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!SJ!

345464545 7&8?2"@#8=#(8";(#&-<8

!

#$! %&"$'())$*$+,! %73+! 1&0$-3! )$3,! -300.! 07-1,.23'$1! -3,(31! %$! '7-*&'.(1-,.(+! %$! '-!

>(1*$!/'(6-'$!%$!2$'3.H2.:!#$0!%$34!>-2,$310!)1&)(+%&1-+,0!)(31!5373+!1&0$-3!&2('(/.53$!

0(.,!$>>.2-2$!0(+,!'-!%$+0.,&!/'(6-'$!%$0!P,39<#!$,!2(11.%(10!$,!'-!*-+.=1$!%(+,!'$0!P,39<#!

0(+,!'.&0!$+,1$!$34!QA((e<!BJJBR:!#-!>(1*$!/&+&1-'$!%3!1&0$-3!)$3,!&/-'$*$+,!?(3$1!031!

'7$>>.2-2.,&! $,! '7$>>.2.$+2$:! #-! ,9&(1.$! %$0! /1-)9$0! )$1*$,! %$! 0@+,9&,.0$1! %$0! 0@0,=*$0!

2(*)'$4$0! $+!53$'53$0!+L3%0!$,! '.-.0(+0! Qj.'0(+<!NIOI!g! 2.,&!%-+0!p(+/!)3&,>:<! BJNJR:!

A$0! +L3%0! $,! '.-.0(+0! 2(11$0)(+%$+,! -34! P,39<#! $,! d(+$0! %$! '.-.0(+! %$0! 1&0$-34!

&2('(/.53$0:!

!

#(10! %3! %&"$'())$*$+,! %73+! 1&0$-3<! '$0!

'.-.0(+0! )$1*$,,-+,! %$! '$! >(1*$1! )$3"$+,!

C,1$!%&"$'())&$0!%$!*-+.=1$!>(1,!%.>>&1$+,$!

03."-+,! %$34! 21.,=1$0! *-?$310!Y! V!92#3& 32&

7$:>=)(&W! $,! V!92#3& 32& $#)(&W! Qi$''*3+%!

NIPIR:!

!

#7-))1(29$! V!92#3& 32& 7$:>=)(&W! $0,! 3+$!

-))1(29$!53.!"-!*.+.*.0$1!'$0!2(w,0!)(31!'$!

2(+0,132,$31! %3! 1&0$-3:! #$0!

$*61-+29$*$+,0! 0(+,! *.+.*-'.0,$0! $,! '-!

>(1*$! 07-))-1$+,$! 0(3"$+,! 8! 2$''$! %73+!

-161$!Q#.+$9-++!)3&,>:<!NIIUR:!

;-+0! '7$4$*)'$! +(**&! nH,$>& !)@)()O<! '$!

1&0$-3!$0,!2(+0,13.,!03."-+,! '$!029&*-! '$!)'30!*.+.*-'.0,$<! ,(30! '$0!+L3%0!&,-+,!1$'.&0!

$+,1$!$34!3+$!0$3'$!>(.0!0-+0!-323+!0$/*$+,!03))'&*$+,-.1$:!

#-!,@)('(/.$!nK3):*)(&P2:*3O!$0,!-300.!3+$!*&,9(%$!V!92#3&32&7$:>=)(&W:!;-+0!2$!2-0<!,(30!'$0!

+L3%0!0(+,!,$1*.+-34!$,!'$0!>'34!0$!%.1./$+,!"$10!3+!-4$!2$+,1-':!

!

Z-1!())(0.,.(+<! '$0! ,@)('(/.$0!V!92#3&32&$#)(&W!*.+.*.0$+,! '$!2(w,!%$!%&)'-2$*$+,!$+,1$!

'$0! +L3%0<& 2-1! %$0! &29-+/$0! )'30! %.1$2,0! 0(+,! )(00.6'$0! Q#.+$9-++! )3& ,>:<! NIIUR:! A$0!

,@)('(/.$0! (+,! 2(**$! 6-0$! 3+$! 6(32'$! >$1*&$! 53.! *3',.)'.$! '$0! )(00.6.'.,&0! %$!

%.0)$10.(+!)(31!'$0!(1/-+.0*$0!2-1!.'0!)$3"$+,!$*)13+,$1!%$0!1(3,$0!-',$1+-,."$0!QA((e<!

BJJB!g!2.,&!%-+0!p(+/!)3&,>0.&BJNJR:!

#-!,@)('(/.$!yo(,@)>:*'&#,>)#%,*O!$0,!%(+2!)'30!)$1>(1*-+,$!53$!'-!nH,$>&!)@)()O:!;-+0!'-!

,@)('(/.$! yN),#3&92#3& 32&$#)(O<! ,(30! '$0! &29-+/$0! "$10! ,(30! '$0! +L3%0! 0(+,! )(00.6'$0! $+!

'./+$!%.1$2,$!g! (+!$0,!%-+0!3+$! 0.,3-,.(+! .%&-'$:!#$! 1&0$-3!@!$0,! '$!)'30!$>>.2-2$!*-.0! '-!

)'-+.>.2-,.(+!%73+!,$'!1&0$-3!%-+0!3+!2-%1$!316-.+!%&?8!2(+0,13.,<!+(30!0$*6'$!1$'$"$1!%$!

'73,().$:!

!

;-+0! '$0! >-.,0<! '$! %&"$'())$*$+,! %73+! 1&0$-3! "-! %&)$+%1$! %$! '7.*)(1,-+2$! 1$0)$2,."$!

537(+!-22(1%$!-34!%$34!21.,=1$0:!Z'30!(+!0(39-.,$!3+!1&0$-3!&2('(/.53$!$>>.2-2$<!)'30!.'!

Qi$''*3+%<!NIPIR!

O*A(%6+!2P+O&%>61+'61+%/169(K+
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!SN!

>-3%1-!-22(1%$1!%$! '7.*)(1,-+2$!-3!21.,=1$!V!92#3&32&$#)(&W:!#$!)'30!0(3"$+,<!(+!)'-+.>.$!

3+!1&0$-3!.+,$1*&%.-.1$!07.+0).1-+,!%$0!%$34!21.,=1$0<!8!'7.*-/$!%$!'-!yG$2e*-+!,()('(/@7!

Q#.+$9-++!)3&,>:<!NIIUR:!!

E+>.+<! .'! >-3,!)1&2.0$1!53$! '-!)1.0$!$+!2(*),$!%$!2$0!21.,=1$0!+7$0,!)(00.6'$!53$!%-+0! '-!

*$031$!(s!2$34H2.!)$3"$+,!07.+,&/1$1!%-+0!'$!)-@0-/$!316-.+!$4.0,-+,!Qp(+/!)3&,>:<!BJNJR:!

!

34546454A 7B:$C#"9";C&C:2$8.:(-#,,#8

!
A$,,$!*&,9(%$! 2(+0.0,$! 8! ,$+,$1! %7.%$+,.>.$1! '$0! d(+$0! %$! '.-.0(+! )(,$+,.$''$0! $+,1$! '$0!

%.>>&1$+,0!P,39<#&(3!d(+$0!2$+,1-'$0!$+!07-.%-+,!%$!'-!)9(,(H.+,$1)1&,-,.(+!$,!$+!3,.'.0-+,!

'$0! 1$'$"&0! $,! .+>(1*-,.(+0! )1("$+-+,! %$! '-! 0.,3-,.(+! $4.0,-+,$! %$! >-.,:! a+$! 2-1,$! %$0!

->>$2,-,.(+0! %3! 0('! )$3,! "$+.1! $+! -))3.! )(31! .+>(1*$1! 031! '$! 0,-,3,! %$0! "(.1.$0! $,! %$0!

$0)-2$0!2(+2$1+&0<!->.+!%$!/-1-+,.1!3+$!)'30!/1-+%$!0&231.,&!%3!,1-2&!>-2$!-34!&"('3,.(+0!

)(,$+,.$''$0!%3!,$11.,(.1$:!!

a+! )1$*.$1! 1$)&1-/$! V!$+! 29-*61$!W! $0,! 0(3"$+,! 2(3)'&! 8! 3+$! "&1.>.2-,.(+! .+! 0.,3! %$0!

29(.4!%$!d(+$0!%$!'.-.0(+0!)(00.6'$0!QAE`D\FEX<!BJNJR:!

!

34546454D 7&8=:,&C&C:2$E;"2(:2$8

!
E''$! )$1*$,! %$! *$,,1$! $+! &".%$+2$! '$0! 29$*.+0! '$0! )'30! %.1$2,0! )(31! 2(*6'$1! %$0!

%.02(+,.+3.,&0!$+,1$! '$0!$0)-2$0!"$1,0<!$''$!$0,! 1&-'.0-6'$!8!)-1,.1!%7(3,.'0!)1("$+-+,!%$!

0@0,=*$0!%7.+>(1*-,.(+!/&(/1-)9.53$:!

E''$!0$!>-.,!$+!%$34!&,-)$0!Q"(.1!X./31$!NMR!Y!!

[(3,!%7-6(1%!'$0!P,39<#!036.00$+,!3+$!%.'-,-,.(+:!#-!'-1/$31!%$!2$,,$!%.'-,-,.(+!"-!"-1.$1!

03."-+,! 53$! '7(+! -%(),$! '7-))1(29$! /'(6-'$! (3! )-1! $0)=2$:! ;-+0! '$! )1$*.$1! 2-0<! 2$,,$!

'-1/$31!"-!2(11$0)(+%1$!8!3+$!d(+$!,-*)(+!0,-+%-1%<!%-+0! '$!0$2(+%<!(+!"-!3,.'.0$1! '-!

%.0,-+2$! %$! %.0)$10.(+! 2(31-+,$! %$! '7$0)=2$:! #$0! P,39<#! '$0! )'30! )1(29$0! 0(+,! -'(10!

2(++$2,&0!)9@0.53$*$+,:!

E+03.,$<!'(10!!%$!'-!0$2(+%$!&,-)$<!(+!/-1%$!3+.53$*$+,!'$0!29$*.+0!53.!2(++$2,$+,!'$0!

P,39<#!-)1=0!-"(.1!0(30,1-.,!3+$!d(+$!,-*)(+!+&/-,."$!53.!&53."-3,!8!'-!'-1/$31!3,.'.0&$!

)(31!'-!%.'-,-,.(+!QAE`D\FEX<!BJNJR:!

!
O*A(%6+!CP+[/$M&'6+'6+'*=9$*&#L/%&1*&#+

!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

8

QAE`D\FEX<!BJNJR!
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34546454F 7&8@;CG2=#8=#89#"@;&H:,:C;88=#(8@:,:#-<82-8I8,#&(C812(C89&CG8
@#CG2=8J88

!
#$!)1.+2.)$!%$!2$,,$!*&,9(%$!$0,!%$!2-'23'$1!3+!2(w,!23*3'-,.>!)(31!29-53$!29$*.+!53.!

$0,! 0302$),.6'$! %7C,1$! $*)13+,&! )-1! '$0! $0)=2$0! )(31! 0$! %&)'-2$1! ->.+! %$! %&,$1*.+$1!

2$'3.! 53.! $0,! '$! )'30! .+,&1$00-+,! 8! *$,,1$! $+! L3"1$! Qp(+/! )3& ,>:<! BJNJR:! a+! 0@0,=*$!

%7.+>(1*-,.(+!/&(/1-)9.53$!$0,!3,.'.0&!)(31!1&-'.0$1!2$,,$!,z29$:!!

!

;-+0! 3+! )1$*.$1! ,$*)0<! (+! %&,$1*.+$! '$0! P,39<#! (3! +(@-34! %$! 6.(%."$10.,&! 8! )-1,.1!

%$053$'0!0(+,!0302$),.6'$0!%$!0$!%&1(3'$1!'$0!*./1-,.(+0!Q0(312$!{~!%$0,.+-,.(+R!Qp(+/!

)3&,>:<!BJNJR:!A$0!P,39<#!0(+,!%&0./+&0!0(.,!03."-+,!'$31!,-.''$<!0(.,!03."-+,!3+!.+"$+,-.1$!

%$0!$0)=2$0!)1&0$+,$0!%-+0!2$0!$0)-2$0!0.!2$'3.H2.!$0,!%.0)(+.6'$!(3!07.'!)$3,!C,1$!1&-'.0&:!

Z(31!1-))$'<!$+!-60$+2$!%7.+"$+,-.1$<!'$0!d(+$0!2$+,1-'$0!Q{P,39<R!'$0!)'30!/1-+%$0!0(+,!

'$0!)'30!.*)(1,-+,$0!2-1!$''$0!0(+,!0302$),.6'$0!%7C,1$!)(1,$30$0!%73+$!6.(%."$10.,&!)'30!

.*)(1,-+,$<! 53.! 1&0.0,$! *.$34! -34! "-1.-,.(+0<! $,! %73+! +(*61$! )'30! &'$"&! %7.+%.".%30!

QF3%%!)3&,>:<!BJJBR:!

!

;-+0! 3+! 0$2(+%! ,$*)0<! .'! >-3,! &,-6'.1! '$0! .*)&%-+2$0! %$! 29-53$! d(+$<! 27$0,! 8! %.1$! '-!

%.>>.23',&!-"$2!'-53$''$!'$0!(1/-+.0*$0!"(+,!)(3"(.1!>1-+29.1!3+$!d(+$:!A$,,$!.*)&%-+2$!

2(11$0)(+%! 8! 3+! 2($>>.2.$+,! %$! 1&0.0,-+2$! -,,1.63&! -34! %.>>&1$+,$0! (223)-,.(+0! %3! 0('!

QAE`D\FEX<!BJNJR:!!

!

#$0! 2($>>.2.$+,0! %$! 1&0.0,-+2$! )$3"$+,! C,1$! %&,$1*.+&0! $+! >(+2,.(+! %73+$! $0)=2$! $+!

)-1,.23'.$1!*-.0<!%-+0! '-!)1-,.53$<! .'! $0,!)'30!0.*)'$!$,!)'30!2(31-+,!%$!%&,$1*.+$1!2$0!

2($>>.2.$+,0!%$!1&0.0,-+2$!$+!>(+2,.(+!%$!'-!2(3"$1,31$!"&/&,-'$!Q"(.1!-++$4$!T<!):!PPR:!!

Z'30! '7(223)-,.(+! %3! 0('! )$1*$,,1-! '$! )-00-/$! %$! '-! >-3+$<! )'30! 2$! 2($>>.2.$+,! %$!

1&0.0,-+2$!0$1-!>-.6'$:!#-!0(**$!%$!2$0!2($>>.2.$+,0!)$1*$,,1-!%$!%&,$1*.+$1!'$0!d(+$0!

%$!'.-.0(+0!'.-+,!%$34!P,39<#&53.!0$1(+,!'$0!)'30!$>>.2-2$0:!

!

A$,,$!*&,9(%$<!53.! 03))(0$!53$! '$0!(1/-+.0*$0!"(+,! 0$!%&)'-2$1! 03."-+,! '$0!"(.$0!53.!

'$310! 0(+,! '$0! )'30! >-"(1-6'$0! Qp(+/! )3& ,>:<! BJNJR<! )$1*$,! %$! 2-'23'$1! '-! %.0,-+2$!

V!$>>$2,."$!W!%73+!%&)'-2$*$+,!)(31! '$0! $0)=2$0:!A$! 0(+,!%$0!"-'$310! 1$'-,."$0!53.! 0(+,!

(6,$+3$0!*-.0!$''$0!)$1*$,,$+,!%$!)1$+%1$!)(0.,.(+!$,!%$!>-.1$!%$0!29(.4:!#$0!2(11.%(10!

53.! (>>1$+,! '$! )'30! /1-+%! )(,$+,.$'! %$! '.-.0(+! 0$1(+,! .%$+,.>.&0! ->.+! %7(1.$+,$1! '-!

)'-+.>.2-,.(+:! ;$0! '.-.0(+0! &2('(/.53$0! )(311(+,! -'(10! C,1$! 1$,1-"-.''&$0! (3! 21&&$0! ->.+!

%7-*&'.(1$1!'$0!2(+%.,.(+0!/&+&1-'$0!%3!1&0$-3!!Qk.*<!A9$+<!BJJSR:!

34546454K 7#8I!"&.:C'8@2=#,J8

!
#-!*&,9(%$!%$!)$1*&-6.'.,&!%$0!*.'.$34! $0,! 3+$!*&,9(%$! .+,&1$00-+,$!)(31! 2.6'$1! '$0!

2(11.%(10!53.!-31(+,! '7.*)&%-+2$! '-!*(.+0!&'$"&$!)(31! '$0!$0)=2$0:!A$,,$! ,$29+.53$!+$!

)$1*$,! )-0! %7&,-6'.1! 53$'! 2(11.%(1! .'! $0,! )1&>&1-6'$! %$! %&"$'())$1! $+! )1$*.$1! )(31!
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&,-6'.1! 3+! 1&0$-3! /'(6-'$*$+,! )'30! )$1>(1*-+,! Qp(+/! )3&,>:<! BJNJR:! Z(31! -,,$.+%1$! 2$,!

(6?$2,.><! .'! $0,! )(00.6'$! %$! ,1-+0)(0$1! 3+$! *&,9(%$! %7-+-'@0$! 3,.'.0&$! 9-6.,3$''$*$+,!

)(31!&"-'3$1!%7-3,1$0! ,@)$0!%$!1&0$-34:!#-!*&,9(%$!%.,$!V!'(,@:3-&%2=)>&W<!! .003$!%$! '-!

,9&(1.$!%$0!/1-)9$0<!)$3,!C,1$!3,.'.0&$!%-+0!'$!2-%1$!%$!1&0$-34!&2('(/.53$0!Qp(+/!)3&,>:<!

BJNJR:!

!

A$,,$!*&,9(%$! $0,! '-! )'30! 2(**3+$! )(31! &"-'3$1! '$0! .+,$1-2,.(+0! %73+! 1&0$-3! Qbe'-1<!

A(+0,-+d-<!NIIN!g!2.,&!%-+0!#.+$9-+!)3&,>:<!NIIUR:!;-+0!0-!"$10.(+!'-!)'30!0.*)'$<!$''$!0$!

6-0$!031!'-!,-.''$!%$0!+L3%0!Q{!P,39<#R!$,!'-!%.0,-+2$!53.!'$0!0&)-1$!)(31!%&,$1*.+$1!'$!

+."$-3! %7.+,$1-2,.(+! $+,1$! %$34! +L3%0! .%$+,.>.&0:! #-! ,-.''$! %$0! +L3%0! 2(11$0)(+%! -3!

)(.%0!%-+0!'-!>(1*3'$:!#$0!'.-.0(+0!$+,1$!'$0!+L3%0!2(11$0)(+%-+,!-34!d(+$0!%$!'.-.0(+!

%3!*-.''-/$!&2('(/.53$!Q"(.1!03)1-R:!!

!

#-!>(1*3'$!03."-+,$!)$3,!C,1$!3,.'.0&$!Y!

&

_`SJap`US&o!UJaq&`W`SJaa5&

&

_`SJa&)#3&>O:*3)(,93:2*&)*3()&>)&*m$=&S&)3&J&

US&&)#3&>)&P2:=#&=$&*m$=&S&

UJ&)#3&>)&P2:=#&=$&*m$=&J&

W`SJa&)#3&>,&=:#3,*9)&)*3()&>)&9)*3()&=$&*m$=&S&)3&>)&9)*3()&=$&*m$=&J0&

&

]'! >-3,!+(,$1!537.'!$0,!)(00.6'$<!0.! '$0!%(++&$0!0(+,!-22$00.6'$0<!%$!1$*)'-2$1!'-!"-1.-6'$!

,-.''$!)-1!3+!21.,=1$!53-'.>.-+,!'-!1.29$00$!0)&2.>.53$!%3!+L3%!$,!'-!%.0,-+2$!)-1!'$!2-'23'!

%$!'7.*)&%-+2$!23*3'-,."$!-6(1%&$!%-+0!'-!*&,9(%$!%$!)$1*&-6.'.,&!%$0!1&0$-34!Qp(+/!

)3&,>:<!BJNJR:!!

!

#$0! )-.1$0! %$! +L3%0! 0&)-1&$0! %73+$! >-.6'$! %.0,-+2$! (3! 53.! (+,! 3+$! .*)&%-+2$!

23*3'-,."$!>-.6'$!$,!%(+,!'$0!+L3%0!(+,!3+$!,-.''$!.*)(1,-+,$!(3!3+$!1.29$00$!0)&2.>.53$!

.*)(1,-+,$<! 0(+,! 0302$),.6'$0! %$! >-.1$! )'30! %7.+,$1-2,.(+0<! )'30! >-2.'$*$+,:! ;&"$'())$1!

'$0!'.-.0(+0!&2('(/.53$0!8!2$0!$+%1(.,0!0$1-!,9&(1.53$*$+,!)'30!$>>.2-2$!Q"(.1!X./31$!NOR:!!

!
O*A(%6+!:P+N@@=*)9$*&#+'6+=9+>/$M&'6+\+!"&.:C'8@2=#,+]+

!
!

\QDGR{QNJ!o!NJR_!OB{!B<JT!

\QD;R{QNJ!o!UR_!UB{!B<JJ!

\QG;R{QNJ!o!UR_!MB{!N<SI!

\QDAR{QNJ!o!NJR_!SB{!NN<NN!

\QGAR{QNJ!o!NJR_!TB{!M<BU!

\QA;R{QNJ!o!UR_!BB{!NB<U!

QX(1*-+<!\(%1(+<!NIPMR!

\QGAR{QNJo!NJR_!TB{!M<BU

\QA;R{QNJo!UR_!BB{!NB<U
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34546454L +:,&$8=#(8@;CG2=#(8K8

!
D)1=0! 2$,,$! &+3*&1-,.(+! %$0! %.>>&1$+,$0! *&,9(%$0! %.0)(+.6'$0! 53.! )$1*$,,$+,! '-!

)'-+.>.2-,.(+! %73+! *-.''-/$<! .'! 0$*6'$! +&2$00-.1$! %7$+! *$+,.(++$1! '$0! )1.+2.)-'$0!

2-1-2,&1.0,.53$0:!

#$0! *&,9(%$0! )1&2.,&$0<! $4,1-.,$0! %$! '-! '.,,&1-,31$! 2(+2$1+$+,! ,(30! ,@)$0! %$! 1&0$-34!

&2('(/.53$0:! ]'! >-3,! ,(3,$>(.0! )1&2.0$1! 53$! '-! )'-+.>.2-,.(+! %$! 1&0$-34! &2('(/.53$0! $0,!

)(00.6'$!8!%$0!&29$''$0! ,1=0!%.>>&1$+,$0:!#7-))1(29$! 1$,$+3$!)(31!3+$!".''$!%$!NJJ!JJJ!

9-6.,-+,0! 0$1-! )1(6-6'$*$+,! %.>>&1$+,$! %$! 2$''$! 1$,$+3$! )(31! '$! F&0$-3! E2('(/.53$!

Z-+$31()&$+!QFEZR!&,-6'.!8!'7&29$''$!%3!2(+,.+$+,:!

!

#$0! )1.+2.)$0! %$! %$0./+! &2('(/.53$0! 0(+,! %$0! )1.+2.)$0! /&+&1-34! 53.! 0(+,! 2$+0&0! C,1$!

6&+&>.53$0!%-+0!,(30!'$0!2-0!%$!>./31$0:!]'0!+$!)$1*$,,$+,!)-0!8!$34!0$3'0!%$!%$00.+$1!3+!

1&0$-3!*-.0!'$31!-))'.2-,.(+!0$*6'$!%$"(.1!0$!>-.1$!%=0!53$!'-!0.,3-,.(+!'$!)$1*$,!2-1!.'0!

)$1*$,,$+,!'7-*&'.(1-,.(+!%3!1&0$-3!%$!*-+.=1$!)(+2,3$''$:!!

!

D22(1%$1!3+$!-,,$+,.(+!8!'-!>(1*$!%3!1&0$-3!+(30!0$*6'$!-"(.1!,(3,$!0(+!.*)(1,-+2$!@!

2(*)1.0! $+! *.'.$3! 316-.+:! a+$! -))1(29$! /'(6-'$! )-1! 029&*-! )$1*$,! 3+$! *$.''$31$!

'.0.6.'.,&!%3!1&0$-3!$,!%$!>-.1$!-))-1-u,1$! '$0!*-+53$*$+,0! '$0!)'30!&".%$+,0!%3!1&0$-3!

->.+! %7$+".0-/$1! %$! '$0! 2(11./$1:! #$! 29(.4! %$! '7-))1(29$! V!92#3& 32& $#)(&W! (3! V!92#3& 32&

7$:>=)(&W!%&)$+%!%$0!*(@$+0!%.0)(+.6'$0!*-.0!031,(3,!%$0!())(1,3+.,&0!$+!>(+2,.(+!%$!

'-!0.,3-,.(+!$4.0,-+,$:!

!

#7.+,$1)1&,-,.(+! ".03$''$<! $+! 2(3)'-+,! '$0! )9(,(/1-)9.$0! -&1.$++$0! $,! '7.+"$0,./-,.(+!%$!

,$11-.+! QAE`D\FEX<! BJNJR<! )$1*$,! %7-"(.1! 3+$! %(36'$! ".0.(+! %$! '7$0)-2$:! #$0! )9(,(0!

-&1.$++$0! )$1*$,,$+,! %7-))1&9$+%$1! '-! d(+$! &,3%.&$! %-+0! 0(+! $+0$*6'$!g! '$0!

%.02(+,.+3.,&0!$,!'7$*)1.0$!%$!'-!"&/&,-,.(+!-&1.$++$!&,-+,!>-2.'$*$+,!(60$1"-6'$0:!D!2$!

,.,1$<!$''$0!)$1*$,,$+,!-300.!%$!1&%3.1$!'$0!$11$310!53.!)(311-.$+,!C,1$!$+/$+%1&$0!)-1!'-!

0$3'$! .+"$0,./-,.(+! %$! ,$11-.+:! #7.+"$0,./-,.(+! %$! ,$11-.+! )$1*$,! )-1! 2(+,1$! %$! *.$34!

2-1-2,&1.0$1!'7(223)-,.(+!%3!0(':!b.!2$,,$!*&,9(%$!$0,!'-6(1.$30$!8!*$,,1$!$+!L3"1$!031!

%$!,1=0!'-1/$0!&,$+%3$0<!$''$!0$*6'$!2(11$0)(+%1$!-34!2-1-2,&1.0,.53$0!$,!8! '7&29$''$!%3!

*.'.$3! 316-.+:! A7$0,! -300.! '-! *&,9(%$! '-! )'30! -22$00.6'$! ,$29+.53$*$+,! QAE`D\FEX<!

BJNJR:!

!

#-!*&,9(%$!%.'-,-,.(+H&1(0.(+!$0,!3+$!*&,9(%$!53.!)$3,!C,1$!-3,(*-,.0&$!$,!53.!)$1*$,!

%7(6,$+.1! 1-).%$*$+,! %$0! 1&03',-,0! QAE`D\FEX<! BJNJR:! #$0! 2(+,.+3.,&0! &2('(/.53$0!

0$1(+,!)(,$+,.$''$0!2-1!'$31!2(*)-,.6.'.,&!-"$2!'7(223)-,.(+!%3!0('!%$"1-!C,1$!"&1.>.&$!$,!

'$31!,1-2&!->>.+&!".-!3+$!$+53C,$!%$!,$11-.+:!!

A$,,$! *&,9(%$! )$1*$,! %$! %&'.*.,$1! 3+! 2(3'(.1! %-+0! '$53$'! .'! $0,! )(,$+,.$''$*$+,!

.+,&1$00-+,!%$!%&"$'())$1!3+$! '.-.0(+!&2('(/.53$!2-1!2$!2(3'(.1!$+/'(6$1-! ,(3?(310! '$0!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
M!]+0).1&!!$,!-%-),&!%$!AE`D\FEX<!BJNJ:!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!SU!

%.0,-+2$0!'$0!)'30!2(31,$0!?(./+-+,!'$0!d(+$0!2$+,1-'$0<!(1!+(30!-"(+0!"3!'7.*)(1,-+2$!%$!

'-!"-1.-6'$!%.0,-+2$!)(31!-*&'.(1$1!'$0!.+,$1-2,.(+0!%73+!1&0$-3!Q"(.1!03)1-R:!A$)$+%-+,<!

'$! 2(11.%(1! &,-6'.! )$3,<! %-+0! '$0! >-.,0<! C,1$! 2(+0,.,3&! %73+$! *-,1.2$! ,(3,! 8! >-.,!

.*)&+&,1-6'$<! +$!)$1*$,,-+,! ,(3,! 0.*)'$*$+,!)-0! '$!)-00-/$!%73+$! '.-.0(+!&2('(/.53$:!

A$,,$!*&,9(%$<!*C*$!0.!$''$!+7$0,!)-0!,(3,!8!>-.,!8!$42'31$!$+!*.'.$3!316-.+<!+(30!0$*6'$!

-"(.1!)'30!%$!)(,$+,.$'!8!3+$!)'30!)$,.,$!&29$''$!031!3+!,$11.,(.1$!)'30!131-'<! '(1053$! '$!

2(3'(.1! %&0./+&! 2(11$0)(+%1-! 8! 3+$! d(+$! )'30! "-0,$! $,! -@-+,! 3+$! )1(6-6.'.,&! %$!

)$1*&-6.'.,&!)'30!.*)(1,-+,$:!!

!

#-!*&,9(%$!%$!)$1*&-6.'.,&!%$0!*.'.$34!$0,!3+$!*&,9(%$!53.! 0$*6'$!C,1$! 2(*)'$4$!8!

*$,,1$! $+! )'-2$! $+!*.'.$3! 316-.+<! %$! +(*61$34! )-1-*=,1$0! %$"-+,! C,1$! >.4&0! )(31! 0-!

1&-'.0-,.(+! QAE`D\FEX<! BJNJ!g! p(+/! )3& ,>:<! BJNJR:! b(+! $>>.2-2.,&! $+! *.'.$3! 316-.+! "-!

%&)$+%1$!%3!%$/1&!%$!)1&2.0.(+!%$! '-!2-1-2,&1.0-,.(+!%$! '7(223)-,.(+!%3!0(':!Z'30!2$,,$!

2-1-2,&1.0-,.(+!0$1-!>.+$<!)'30!)1&2.0!0$1-!'$!2-'23'!%$!'-!)$1*&-6.'.,&:!!

#-!*&,9(%$!)1$+%!$+!2(*),$!'7$+,.=1$,&!%$0!d(+$0!%3!,$11.,(.1$<!@!2(*)1.0! '$0!$0)-2$0!

)1."&0!-3453$'0!3+!2($>>.2.$+,!!%$!1&0.0,-+2$!0$1-!&/-'$*$+,!-,,1.63&:!

h.-! '$0! 2($>>.2.$+,0! %$! 1&0.0,-+2$<! $''$! )$3,! )$1*$,,1$! %$! 0$! 1$+%1$! 2(*),$! %$0!

.+,$113),.(+0! .*)(1,-+,$0! -3! 0$.+! %$0! d(+$0! %$! '.-.0(+0! )(,$+,.$''$0:! ;$0! -2,.(+0!

)$3"$+,! -'(10! C,1$! 2.6'&$0! 031! '$0! )(.+,0! +(.10! %3! 1&0$-3<! ->.+! %$! >-.1$! 6-.00$1!

'7.*)&%-+2$!23*3'-,."$!,(,-'$!%$!'-!'.-.0(+:!

Z-1! 2(+,1$<! '$0! "-'$310!%$0! 2($>>.2.$+,0!%$! 1&0.0,-+2$<! 53.! 0(+,! -,,1.63&0! 8! 29-53$! ,@)$!

%7(223)-,.(+!%3!0('!)-1! '7-3,$31<!)$3"$+,!%73+$!)-1,!C,1$!1$*.0!$+!53$0,.(+!$,<!%7-3,1$!

)-1,<!)-1,.2.)$1!8!'-!"-1.-6.'.,&!%$0!1&03',-,0:!

A$,,$!*&,9(%$<! *(.+0! -22$00.6'$! %73+! )(.+,! %$! "3$! ,$29+.53$<! +&2$00.,$! ,(3?(310! 3+$!

"&1.>.2-,.(+!031!'$!,$11-.+!$,!0$*6'$!C,1$!)'30!>-2.'$*$+,!,1-+0)(0-6'$!031!%$0!03)$1>.2.$0!

)'30!"-0,$0!(s!'-!2-,&/(1.0-,.(+!%$!'7(223)-,.(+!%3!0('!$0,!*(.+0!)1&2.0$!$,!%(+2!*(.+0!

'-6(1.$30$:!

!

#$! V!'(,@:3-&%2=)>&W! 0$*6'$! )-1! 2(+,1$! 3+$!*&,9(%$! .+,&1$00-+,$! 8! 3,.'.0$1! $+!*.'.$3!

131-'!2(**$!$+!*.'.$3!316-.+:!]'!)$1*$,!%$!0$!>-.1$!3+$!.%&$!1-).%$!%$!'7.+,&1C,!%$!1$'.$1!

%$34!d(+$0!$+,1$!$''$0!".-!%$0!)-1-*=,1$0!0.*)'$0!$,!>-2.'$*$+,!2-'23'-6'$0:!E+!&"-'3-+,!

'7.*)(1,-+2$!)(,$+,.$''$!%$!'-!'.-.0(+<!.'!)$1*$,!-300.<!0.!'7())(1,3+.,&!0$!)1&0$+,$<!%7-/.1!

$+!)1.(1.,&!031!'-!'.-.0(+!53.!-31-!'$!)'30!9-3,!)(,$+,.$'!%$!"-'(1.0-,.(+:!

A$,,$! *&,9(%$! +$! )$1*$,! )-0! )(31! -3,-+,! %$! %&>.+.1! '$! ,1-2&! %&>.+.,.>! %3! *-.''-/$!

0-29-+,!537$''$!+$!0$!6-0$!)-0!%.1$2,$*$+,!031!3+$!2-1,$:!E''$!%(.,!%(+2!C,1$!2(3)'&$!8!

%7-3,1$0!*&,9(%$0! 2(**$! '7.+,$1)1&,-,.(+! ".03$''$! (3! '-!*&,9(%$!%$!)$1*&-6.'.,&!%$0!

*.'.$34:!

!

!

!

!

!

!
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+

Y#+I/A*&#+'6+J%(K6==61L<9@*$9=6+ !
!

E+!2$!53.!2(+2$1+$!'-!)'-+.>.2-,.(+!-3!+."$-3!1&/.(+-'<!'$0!)1$*.=1$0!&,3%$0!2(+2$1+-+,!

'-!)'-+.>.2-,.(+!%3!*-.''-/$!&2('(/.53$!53$!+(30!-"(+0!)3!$4-*.+$1<!%-,$+,!%$!'-!>.+!%$0!

-++&$0!IJ:!

!

#-!)1$*.=1$!)'-+.>.2-,.(+!%3!1&0$-3!&2('(/.53$!-!&,&!&'-6(1&$!$+! ,1(.0!)9-0$0!QD/(1-<!

]G\E<!]+0,.,3,!F(@-'!%$0!b2.$+2$0!c-,31$''$0!%$!G$'/.53$<!NIIPRY!

H E+!.%$+,.>.-+,!'$0!0.,$0!%7.+,&1C,!6.('(/.53$0!

H E+!0&'$2,.(++-+,!'$0!)1.+2.)-34!*-00.>0!0302$),.6'$0!%$!?(3$1!'$!1v'$!%$!1&0$1"(.1!

%$!6.(%."$10.,&!

H E+! ,$+,-+,! %7.+,$12(++$2,$1! '$0! 0.,$0! %7.+,&1C,0! 6.('(/.53$0! )-1! %$0! 2(11.%(10! (3!

%$0!0.,$0!1$'-.0!!

!

#-! )'-+.>.2-,.(+! -! )$1*.0! %$! %&'.*.,$1! %$0! d(+$0! 2$+,1-'$0<! %$0! d(+$0! %$!

%&"$'())$*$+,! $,! %$0! d(+$0! %$! '.-.0(+! QD/(1-<! ]G\E<! ]+0,.,3,! F(@-'! %$0! b2.$+2$0!

c-,31$''$0!%$!G$'/.53$<!NIIPRY!

!

! #$0!d(+$0!2$+,1-'$0!&,-+,! '$0!d(+$0!53.!-61.,$+,!%$0!$0)=2$0!1-1$0<!%$0!9-6.,-,0!

1-1$0<!(3!%$0!d(+$0!,(3,!0.*)'$*$+,!1.29$0!$+!$0)=2$0:!!

!

! #$0! d(+$0! %$! %&"$'())$*$+,! 0(+,! '$0! d(+$0! 53.! (+,! &,&! -',&1&$0! )-1! '7-2,.".,&!

93*-.+$! *-.0! (s! 3+$! /$0,.(+! -%&53-,$! )$3,! -*&'.(1$1! 0$+0.6'$*$+,! '-!

0.,3-,.(+:!

!

! #$0! d(+$0!%$! '.-.0(+! 1$'.$+,! '$0! d(+$0! 2$+,1-'$0! $,! '$0! d(+$0!%$!%&"$'())$*$+,!

$+,1$! $''$0:! A$0! d(+$0! (+,! 2(**$! (6?$2,.>! %$! )$1*$,,1$! '-! *./1-,.(+! %$0!

$0)=2$0:!b(+,!".0&0!.2.<!'$0!>1.29$0<!'$0!,-'30!%$!29$*.+!%$!>$1<!%7-3,(1(3,$:!

!

E+!2$!53.! 2(+2$1+$! '$! ,1-2&!%$0!2(11.%(10<! .'0!(+,!&,&!2(+0,13.,0!$+! >(+2,.(+!%3!1&0$-3!

>$11(".-.1$<!%73+$!)-1,.$!%3!2-+-'<!%$!2$1,-.+0!,1(+m(+0!)1(*$+-%$!%3!*-.''-/$!"$1,<!%$!

2$1,-.+0! -4$0! 0,132,31-+,0! %3! Z'-+! F&/.(+-'! %$!;&"$'())$*$+,! QD/(1-<! ]G\E<! ]+0,.,3,!

F(@-'!%$0!b2.$+2$0!c-,31$''$0!%$!G$'/.53$<!NIIPR:!!

!

E+!BJNB<! '-!0.,3-,.(+!$4.0,-+,$!%3!1&0$-3!&2('(/.53$!-! >-.,! '7(6?$,!%73+$!+(3"$''$!2-1,$!

%-+0!'$!F-))(1,!031!'7&,-,!%$!'-!+-,31$!$+!F&/.(+!%$!G134$''$0HA-).,-'$!QF-))(1,!c-,31$R!

Q"(.1! -++$4$!U<! ):! PIR:! E''$! +$! 2-1-2,&1.0$!53$! '-! 0.,3-,.(+! $4.0,-+,$!%$! >-.,! %3! 1&0$-3!

&2('(/.53$!$,!$0,!6-0&$!031!'-!)1&0$+2$!%$!"&/&,-,.(+!$,!031!'$0!.+"$+,-.1$0!QE+/$'6$$+<!

G134$''$0!E+".1(++$*$+,<!*-.!BJNSR:!

E''$!-!&,&!1&-'.0&$!%-+0!'7(6?$2,.>!%$!1&)(+%1$!-34!$4./$+2$0!%$!'7(1%(++-+2$!+-,31$!53.!

%&>.+.,!'$!1&0$-3!&2('(/.53$!6134$''(.0!Q-1,:!S<!BS�R!Q"(.1!-++$4$!M<!):!IJR:!!
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a+$!-3,1$!2-1,$<!6-0&$!031!'-!0.,3-,.(+!$4.0,-+,$!%3!1&0$-3!&2('(/.53$<!$0,!$+!2(310!%$!

1&-'.0-,.(+!QE+/$'6$$+<!G134$''$0!E+".1(++$*$+,<!*-.!BJNSR:!E''$!0$1-!)1&0$+,$!%-+0!'$!

Z'-+!c-,31$!$,!%$"1-.,!2(*)(1,$1!'7-0)$2,!)'-+.>.2-,.(+!)1()1$*$+,!%.,!-"$2!'$0!-4$0!$,!

'$0! (6?$2,.>0! %$! %&"$'())$*$+,! %3! 1&0$-3! QE+/$'6$$+<! G134$''$0! E+".1(++$*$+,<!*-.!

BJNSR:! #7(1%(++-+2$! 1$'-,."$! 8! '-! 2(+0$1"-,.(+! %$! '-! +-,31$! )1&"(.,! $4)'.2.,$*$+,! '-!

1&-'.0-,.(+! %$! 2$,,$! 2-1,$:! A$! ! 1&0$-3! &2('(/.53$! )'-+.>.&! 2(11$0)(+%1-! $+! )-1,.$! -3!

*-.''-/$!"$1,!%&?8!&,-6'.<!3+$!%.0,.+2,.(+!0$1-.,!+(,-**$+,!()&1&$!$+,1$!'$0!)-1,.$0!%3!

*-.''-/$! "$1,! -2,3$'! 53.! 0$1-.$+,! %&"$'())&$0! %-+0! 3+! 2-%1$! &2('(/.53$! $,! %7-3,1$0!

%&"$'())&$0! %-+0! 3+! (6?$2,.>! )'30! 0(2.-'! QE+/$'6$$+<! G134$''$0! E+".1(++$*$+,<! *-.!

BJNSR:!

!

!

HF8F8 1"&A$"0+:+2"*+/0&'.&)"+$$"B%&5%-*&(/2+"$&

!
D>.+! %$! )'-+.>.$1! 3+! *-.''-/$! "$1,! 0(2.-'<! .'! $0,! +&2$00-.1$! %$! 07.+,&1$00$1! -34! "-'$310!

%730-/$! %$0! $0)-2$0! "$1,0:! A$,,$! +(,.(+! %730-/$! $0,! .*)(1,-+,$! 2-1<! 8! '-! %.>>&1$+2$! %3!

*-.''-/$!"$1,!&2('(/.53$<! '$0!$0)-2$0!>-.0-+,!)-1,.$!%3!*-.''-/$!"$1,!0(2.-'!%(."$+,!C,1$!

-22$00.6'$0!-34!2.,-%.+0:!!

b$'(+!3+$!&,3%$!%$!;$!G($1!$,!h.0029$%.?e!QNIITR!1&-'.0&$!%-+0!)'30.$310!".''$0!%$0!Z-@0H

G-0<! '$0! "-'$310! %730-/$! 1$/1(3)$+,! -300.! 6.$+!%$0! -0)$2,0! 53-'.,-,.>0! 53$!53-+,.,-,.>0:!

#$0! >-2,$310! .*)(1,-+,0! )$1*$,,-+,! %7&,-6'.1! 2$0! "-'$310! %730-/$! 0(+,! Q;$! G($1<!

h.0029$%.?e!<NIIT!g!2.,&!%-+0!Z-1*$+,.$1<!NIIO<!):!OTR!Y!

– A&N)#&P2##:7:>:3"#&=O$3:>:#,3:2*.&

– N,&=:#3,*9).&

– NO,99)##:7:>:3".&

– N)#&P,(3:9$>,(:3"#&)3&"G$:P)%)*3#.&

– N,&#$(;,9)&B0&

!

A$0!-3,$310!0(+,!&/-'$*$+,!-11."&0!8!%$0!2(+2'30.(+0!%(+,!2$1,-.+$0!0(+,!.+,&1$00-+,$0!

'(10!%$!'-!)'-+.>.2-,.(+!%73+!*-.''-/$!"$1,!0(2.-'!Q;$!G($1<!h.0029$%.?e!<NIITR!Y!!!

– #73,.'.0-,.(+!%$0!$0)-2$0!"$1,0!$0,!)'30!>-.6'$!'(10537(+!+$!%.0)(0$!)-0!%$!2$!,@)$!

%7$0)-2$! 8! )1(4.*.,&! %$! 0(+! 9-6.,-,.(+! $,! '-! )1&0$+2$! %7$0)-2$0! "$1,0! )&1.H

316-.+0!+7-11."$!)-0!8!2(*)$+0$1!2$,,$!%.>>&1$+2$!%73,.'.0-,.(+!g!!

– ;$34!,.$10!%$0!)$10(++$0!.+,$11(/&$0!%-+0!2$,,$!&,3%$!)1&>=1$1-.$+,!-"(.1!-22=0!8!

%$0! $0)-2$0!"&/&,-'.0&0!3+!)$3!)-1,(3,!%-+0! '-! ".''$!)'3,v,!5378!53$'53$0!)-120!

53.!0$1(+,!>(12&*$+,!8!%$0!%.0,-+2$0!)'30!.*)(1,-+,$0!g!

– #$0!%&0.10!%$0!2.,-%.+0!2(+2$1+-+,!'$0!$0)-2$0!"$1,0!0$1-.$+,!)1.+2.)-'$*$+,!53$!

2$0!%$1+.$10!0(.$+,!-22$00.6'$0!8!3+$!%.0,-+2$!1-.0(++-6'$!%$!'79-6.,-,.(+!$,!537(+!

)3.00$!@!,1(3"$1!'$!2-'*$!$,!'-!+-,31$:!!

!
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?,-,-,! D9+'*1$9#)6+'F9$$%9)$*7*$/++

!

#(10!%$!'-!)'-+.>.2-,.(+!%73+!*-.''-/$!"$1,!0(2.-'<!3+$!%$0!1&>'$4.(+0!.*)(1,-+,$0!%(.,!0$!

>-.1$! $+! ,$1*$0! %7-22=0! -34! $0)-2$0! "$1,0:! #7-22=0! 8! 3+! $0)-2$! "$1,! %$! )1(4.*.,&! $0,!

.*)(1,-+,! $+! *.'.$3! 316-.+! Q;$! i$1%$! )3& ,>:<! BJNNR! 2-1! .'! )$1*$,! -34! 2.,-%.+0! %$!

6&+&>.2.$1!%$0!+(*61$34!6.$+>-.,0!%$0!d(+$0!"$1,$0!Q"(.1!03)1-R:!!

!

#-! 1&-'.0-,.(+! %3!*-.''-/$! "$1,! 0(2.-'<! $+!*3',.)'.-+,! '$0! $0)-2$0! "&/&,-'.0&0<! -*&'.(1$!

'7-22$00.6.'.,&!8!'-!"$1%31$!QE@0$+6-29<!BJJPR:!#$!%&"$'())$*$+,!%3!*-.''-/$!"$1,!0(2.-'!

)$3,!%(+2!"$+.1!2(*6'$1!%$0!d(+$0!%&>.2.,-.1$0!$+!$0)-2$!"$1,:!!!

!

Z(31!2$'-<!.'!$0,!+&2$00-.1$!%$!,$+.1!2(*),$!%$0!%.0,-+2$0!%7-,,1-2,.".,&!%$0!$0)-2$0!"$1,0!

'(10!%$!'-!)'-+.>.2-,.(+:!!

#$0!$0)-2$0!"$1,0!(+,!3+!1-@(+!%7-,,1-2,.".,&!$0,.*&!03."-+,!'$31!,-.''$!Q"(.1!,-6'$-3!NRO:!

]'! 0$*6'$1-.,! 537.'! 0(.,! 1$2(**-+%&! 5373+! $0)-2$! "$1,! %$! )1(4.*.,&! 0$! ,1(3"$! 8!

*-4.*3*!TJJ!*=,1$0!%$!29-53$!9-6.,-,.(+<!27$0,!8!%.1$!-))1(4.*-,."$*$+,!NJ!*.+3,$0!

%$!*-129$!Qk.*<!A9$+<!BJJSR:!!A$!,@)$!%7$0)-2$!"$1,<!%78!)$3!)1=0!N!9$2,-1$<!?(3$1-.,!3+!

1v'$!$0,9&,.53$!$,!0(2.-'!.*)(1,-+,!$+!*.'.$3!316-.+<!2(+,1.63-+,!+(,-**$+,!!8!'-!53-'.,&!

%$!'7$+".1(++$*$+,!Q;$!i$1%$!)3&,>:<!BJNNR:!

F&)(+%1$! 8! %7&"$+,3$'0! *-+53$*$+,0! %-+0! '-! 1&)-1,.,.(+! %$0! $0)-2$0! "$1,0! )$1*$,!

+(,-**$+,! -34! )$10(++$0! z/&$0! $,! -34! '$0! ?$3+$0! $+>-+,0<! 53.! )$3"$+,! &)1(3"$1! %$0!

%.>>.23',&0!8!0$!*(3"(.1<!%7-22&%$1!)'30!>-2.'$*$+,!8!%$0!d(+$0!53.!)$1*$,,$+,!'-!%&,$+,$!

(3!'$!?$3:!!

!

!

!

#$0!2(11.%(10!"$1,0!0$*6'$+,!C,1$!3+$!6(++$!-',$1+-,."$!8! '-!21&-,.(+!%73+!$0)-2$!"$1,!

53-+%!3+!*-+53$!%7$0)-2$!%.0)(+.6'$!0$!>-.,!0$+,.1:!E+!$>>$,<!)(31!1-))$'<!.'0!0(+,!&,-6'.0!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
O!Z1&2.0(+0!53$!'-!%.0,-+2$!%7-,,1-2,.".,&!%$0!%.>>&1$+,0!,@)$0!%7$0)-2$0!"$1,0!!"-1.$!03."-+,!'$0!&,3%$0<!'$!
,-6'$-3!N!)$1*$,!%$!0$!>-.1$!3+$!.%&$!%$!2$0!%.0,-+2$0!%7-,,1-2,.(+:!

Qh-+!i$1d$'$!$,!-':<!
BJJJR!

R98=69(+!P+.*1$9#)6+'U9$$%9)$*7*$/+'61+61@9)61+76%$1+
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)(31!1$?(.+%1$!%$0!)-120!)'30!.*)(1,-+,0!$,!)$1*$,,$+,!%(+2!3+$!)1$*.=1$!13),31$!-"$2!

'$!*.'.$3!316-.+!*.+&1-':!

!

?,-,-,- D9+1(%09)6+

!

#(10537(+!)'-+.>.$!3+!*-.''-/$!"$1,! 0(2.-'<! 3+!-3,1$! >-2,$31! .*)(1,-+,! $0,! '-! 03)$1>.2.$!

%7$0)-2$!"$1,!53.!0$1-!-22$00.6'$!-34!2.,-%.+0:!!

a+$! %$+0.,&! %$! )()3'-,.(+! &'$"&$! "-! 0(3"$+,! Q*-.0! )-0! ,(3?(310R! %$! )-.1! -"$2! 3+$!

%$+0.,&! 2(+0,13.,$! .*)(1,-+,$<! 2$! 53.! -! 2(**$! 2(+0&53$+2$! +&/-,."$! %$! '.*.,$1! '$0!

$0)-2$0! %.0)(+.6'$0! )(31! @! %&"$'())$1! '-! "$1%31$:! #$!*-+53$! %7$0)-2$0! "$1,0! 0$! >-.,!

%(+2!%7-3,-+,!)'30!0$+,.1!'(10537.'!2(+2$1+$!%$0!d(+$0!8!%$+0.,&!%$!)()3'-,.(+!&'$"&$!2-1!!

3+!+(*61$!)'30!&'$"&!%$!)$10(++$0!)$3"$+,!C,1$!2(+2$1+&$0!)-1!2$!*-+53$:!

!

#7(>>1$!$+!$0)-2$!"$1,!)36'.2!)$3,!C,1$!&"-'3&$!$+!'.-+,!'-!03)$1>.2.$!%7$0)-2$0!"$1,0!8!'-!

%$+0.,&! %$! )()3'-,.(+! %73+$! d(+$! 316-.+$:! E+! $>>$,<! +(30! 0-"(+0! 53$! 2$1,-.+0! -3,$310!

*$+,.(++$+,!'-!+(1*$!%$!NP!*B!%7$0)-2$!"$1,!)-1!)$10(++$!Q;32!a@<!c-e-/(09.<!BJJPR:!!

A$,,$! 03)$1>.2.$!)$3,! C,1$! 2(+0,.,3&$!)-1! '-! 0(**$!%$0! 03)$1>.2.$0! 1$2(**-+%&$0!)-1!

9-6.,-+,! )(31! 29-53$! >(+2,.(+! 1$+2(+,1&$! %-+0! '$0! $0)-2$0! "$1,0:! #$0! 03)$1>.2.$0!

1$2(**-+%&$0! )(31! '$0! )-120<! '$0! )'-.+$0! %$! ?$34<! '$0! ,$11-.+0! %$! 0)(1,! )$3"$+,! %(+2!

C,1$! -%%.,.(++&$0! )(31! -11."$1! 8! '-! 0(**$! /'(6-'$! %7$0)-2$! "$1,! 1$2(**-+%&$! )-1!

)$10(++$!!Qh-+%1(**$<!NIIO!g!2.,&!%-+0!Z-1*$+,.$1<!NIIOR:!!

A$0! +(1*$0! )$3"$+,! 2$)$+%-+,! "-1.$1! 03."-+,! '$0! ".''$0! (s! $''$0! 0(+,! -))'.53&$0:! #$0!

+(1*$0! '$0! )'30! 6-00$0! 53$! +(30! -"(+0! 1$+2(+,1&$0! 0(+,! -34! -'$+,(310! %$! NJ!*B!!)-1!

9-6.,-+,!-'(10!53$!'-!+(1*$!'-!)'30!9-3,$!)(31!'$0!-//'(*&1-,.(+0!$+!X'-+%1$!&,-.,!%$!SJ!

*B!)-1!9-6.,-+,!$+!NIIS!Qh-+%1(**$<!NIIO!g!2.,&!%-+0!Z-1*$+,.$1<!NIIOR:!!

`C*$!0.!2$0!+(1*$0!"-1.$+,!%$!*-+.=1$!.*)(1,-+,$<!2$0!03)$1>.2.$0<!2-'23'&$0!)(31!%$0!

d(+$0!0,-,.0,.53$0<!)$1*$,,$+,!%$!0$!1$+%1$!2(*),$!%$0!*-+53$*$+,0!$+!$0)-2$0!"$1,0!

%-+0! '$0! d(+$0! 316-.+$0:! A$,,$! *&,9(%$! )$1*$,! *C*$! %7-))1(4.*$1! '-! 03)$1>.2.$!

*-+53-+,$! $+! >(+2,.(+!%$! '-! +(1*$! 29(.0.$! $,! %$! '-! %$+0.,&! %$!)()3'-,.(+:! #(10! %$! '-!

)'-+.>.2-,.(+! %73+!*-.''-/$! "$1,! 0(2.-'<! -)1=0! -"(.1! %&,$1*.+&! '$0! d(+$0! %&>.2.,-.1$0! $+!

$0)-2$!"$1,!$+!>(+2,.(+!%$!'-!%.0,-+2$!%7-,,1-2,.".,&<!.'!$0,!%(+2!)(00.6'$!%$!53-+,.>.$1!2$!

*-+53$!%7$0)-2$0!"$1,0:!

!

?,-,-,3 DF/79=(9$*&#+'6+=9+7&*%*6+

!
Z'-+.>.$1! )'30! )1&2.0&*$+,! '$0! $0)-2$0! (s<! '$0! 2(11.%(10! "$1,0! %3! *-.''-/$! "$1,! 0(2.-'!

)(311(+,!C,1$!%&"$'())&0<!)$3,! 0$! >-.1$!".-!3+$!&"-'3-,.(+!%$0!"(.1.$0! Q\9.'-.+<!NIIPR:!

A$0!&"-'3-,.(+0!)$3"$+,!)(1,$1!031!'$0!"(.1.$0!53.!)$1*$,,1-.$+,!%$!1&3+.1!%$0!$0)-2$0!

"$1,0!$+,1$!$34!(3!031!'$0!d(+$0!'$0!)'30!%&>.2.,-.1$0!$+!$0)-2$!"$1,!%&,$1*.+&$0!)-1!'-!

%.0,-+2$!%7-,,1-2,.".,&:!!
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A(+21=,$*$+,<!'$0!)1(>.'0!%$!"(.1.$!)(3"-+,!C,1$!>(1,!"-1.-6'$0<!0$!6-0$1!031!3+$!'.0,$!%$!

21.,=1$0!(6?$2,.>0! 0$*6'$!)$1*$,,1$!%$! '.*.,$1! '-! 036?$2,.".,&!%-+0! '-!%&,$1*.+-,.(+!%3!

*-.''-/$:!

\9.'-.+! QNIIPR! -! ,$+,&! %$! %&,$1*.+$1! '$0! )-1-*=,1$0! )$1*$,,-+,! %$! 2-1-2,&1.0$1! '$0!

53-'.,&0! )(,$+,.$''$0! %$! '-! "(.1.$! )(31! >-.1$! )-1,.$! %3! *-.''-/$! 0(2.-'!Q\9.'-.+<! NIIP<!

):ISRY!

!

! V!>,&>,(')$(&=)#&3(2332:(#.&

! >)&=)'("&=O,$32*2%:)&P:"32**).&

! >,&=)*#:3"&=$&3(,;:9.&

! >)&=)'("&=)&@"'"3,>:#,3:2*.&

! >,&@,>)$(&)#3<"3:G$)0&W!

!

a+$!&"-'3-,.(+!031!6-0$!%$!2$0!21.,=1$0!0$*6'$!)(3"(.1!)$1*$,,1$!%$!%&,$1*.+$1!53$''$0!

0(+,!'$0!d(+$0!%$!)-00-/$!%3!*-.''-/$!"$1,!0(2.-'!53.!0$1(+,!'$0!)'30!.+,&1$00-+,$0:!

!

?,-,-,; D61+=*A#61+'6+'/1*%1+

!
#(10! %$! '7&,-6'.00$*$+,! %73+!*-.''-/$! "$1,! 0(2.-'<! .'! 0$*6'$! .+,&1$00-+,! %$! 1&>'&29.1! $+!

,$1*$0! %$! './+$0! %$! %&0.10:! #$0! './+$0! %$! %&0.10! 2(11$0)(+%$+,! .2.! -34! "('(+,&0! %$!

%&)'-2$*$+,0<!$34H*C*$0!.+%3.,0!)-1!'$0!)v'$0!%7-,,1-2,.".,&0:!A$0!d(+$0!-,,1-2,."$0!0(+,!

%."$10$0!$,!"-1.&$0!$,!)$3"$+,!+(,-**$+,!)1$+%1$!'-!>(1*$!%$!d(+$0!%$!%&,$+,$0!(3!%$!

d(+$0!%$!29-'-+%.0$0:!X-"(1.0$1!'$!%&"$'())$*$+,!%3!*-.''-/$!"$1,!0(2.-'!031!2$!,@)$!%$!

'.-.0(+0!$,!%(+2!@! >-"(1.0$1! '-!21&-,.(+!%$!29$*.+$*$+,0!2(+m30!)(31!C,1$!-,,1-2,.>0!$,!

0&231.0&0! Q"(.1! .+>1-R<! 0./+.>.$! $+2(31-/$1! '$0! %&)'-2$*$+,0! $+! *(%$0! %(34<! )$3!

)(''3-+,0:!!

!

!

+

Y#+I/A*&#+'6+J%(K6==61L<9@*$9=6+ !
!

E+!1&/.(+!%$!G134$''$0HA-).,-'$<!'-!)'-+.>.2-,.(+!%3!*-.''-/$!"$1,!0(2.-'!-!&,&!2(+>.&$!-3!

631$-3! %7&,3%$0! D\KFD! $+! NIIP! QD/(1-<! BJNNDR:! #7(6?$2,.>! &,-.,! %$! 2(+2$"(.1! 3+!

*-.''-/$!>(+2,.(++$'!$,!'$!)'30!2(+,.+3!)(00.6'$!QD/(1-<!BJNNDR:!

!

[1(.0!-0)$2,0!&,-.$+,!8!)1$+%1$!$+!2(*),$!'(10!%$!'-!)'-+.>.2-,.(+!QD/(1-<!BJNNDRY!

! ;&"$'())$1! '-! V!+-,31$!W! $+! ".''$! $+! >(+2,.(+! %$0! d(+$0! "$1,$0! %&?8! )1&0$+,$0!

*-.0!&/-'$*$+,!%$0!2-1$+2$0!

! ;&"$'())$1!'7-0)$2,!*3',.>(+2,.(++$'!%3!*-.''-/$!

! ;&"$'())$1!3+!*-.''-/$! 1&/.(+-'! 2(**$!6-0$!)(31! '-! 1&-'.0-,.(+!%73+!*-.''-/$!

'(2-'!

!
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[1$.d$! 0@0,=*$0! )1.(1.,-.1$0! (+,! &,&! 1$,$+30<! %(+,! 2$1,-.+0! %$! >(1*$! 2(+2$+,1.53$!

QD/(1-<!BJNNDR:!#$!631$-3!07$0,! ,(3,!%7-6(1%!6-0&!031! '-! '.,,&1-,31$!02.$+,.>.53$!$,!031!

'$0! %(23*$+,0! $,! &,3%$0! $4.0,-+,0! 2(+2$1+-+,! G134$''$0! QD/(1-<! BJNNDR:! ;-+0! 3+!

)1$*.$1! ,$*)0<! '-! *&,9(%$! 3,.'.0&$! -! &,&! '7.+,$1)1&,-,.(+! ".03$''$! )-1! )9(,(/1-)9.$!

-&1.$++$:!;-+0!3+!%$34.=*$!,$*)0<!%$0!".0.,$0!%$!,$11-.+!(+,!&,&!1&-'.0&$0!->.+!%$!>.4$1!

'$!,1-2&!QD/(1-<!BJNNDR:!

#7-))1(29$!)(31!%&,$1*.+$1! 2$0! 0@0,=*$0!)1.(1.,-.1$0<! '-.00$+,!)'-2$<!%$! '7-"$3!*C*$!

%$0! -3,$310! %$! )1(?$,<! 8! 3+$! 2$1,-.+$! 036?$2,.".,&<! 537.'0! (+,! ,$+,&! %$! *-u,1.0$1! $+!

1$2(3)-+,!'$31!-))1&2.-,.(+!-"$2!%$0!29$129$310!-,,-29&0!8!'7]+0,.,3,!F(@-'!%$0!02.$+2$0!

+-,31$''$0! QD/(1-<! BJNNDR:! #$0! 53-'.,&0! $,! )(,$+,.-'.,&0! )-@0-/=1$0<! 1&21&-,."$0! $,!

&2('(/.53$0! &,-.$+,! &"-'3&$0! ->.+! %$! %&,$1*.+$1! 2$0! ,1-2&0! $,! '$31! )(,$+,.$'! %$!

%&"$'())$*$+,!1$0)$2,.>!QD/(1-<!BJNNGR:!!

X1-+e! h$1*($0$+! QBJNSR! %$! '-! ;.".0.(+! E0)-2$0! h$1,0! %$! G134$''$0! E+".1(++$*$+,!

*$+,.(++$!53$!'-!1&-'.0-,.(+!%$!'-!)'-+.>.2-,.(+!%3!*-.''-/$!)-1!3+!-3,1$!631$-3!-31-.,!

%(++&!3+! 1&03',-,!%.>>&1$+,:! b$'(+! '3.<! '$0!%.>>&1$+2$0!+7-31-.$+,! &,&!53$!)-1,.$''$0! 2-1!

29-53$!631$-3!0$!0$1-.,!53-+%!*C*$!6-0&!031!'-!2(3"$1,31$!"&/&,-'$!%$!>-.,:!!

!

A7$0,! 031! '-! 6-0$! %$0! ,1-"-34! %3! 631$-3! %7&,3%$0! D/(1-! 53$! '-! 2-1,$! c�T! %3! Z'-+!

F&/.(+-'! %$! ;&"$'())$*$+,! QZF;R! %$! BJJB! V!D*&'.(1-,.(+! %3! 2-%1$! %$! ".$!W! -! &,&!

1&-'.0&$!QD/(1-<!BJNNDR!Q"(.1!-++$4$!N<!):!PUR:!A$,,$!2-1,$!>(31+.,!%$0!.+>(1*-,.(+0!031!

'$! 2-%1$! %$! ".$! %$! *-+.=1$! '-1/$<! $''$! 2(*)(1,$! +(,-**$+,! 3+! +(*61$! .*)(1,-+,!

%7.+>(1*-,.(+0!2(+2$1+-+,!'$!*-.''-/$!"$1,!6134$''(.0:!h(.2.!'$0!)1.+2.)-'$0!Y!

!

– #-!2-1,$!*$+,.(++$!'$0!%.>>&1$+,$0!!2(+,.+3.,&0!"$1,$0!8!>-"(1.0$1!$,!'$!,1-2&!%$!'-!

)1(*$+-%$! "$1,$:! #-! )1(*$+-%$! "$1,$! $0,! 3+! .,.+&1-.1$! )-@0-/$1! 2(+0,.,3&! %$!

29$*.+$*$+,0!"&/&,-'.0&0!%$!)'30!%$!MJ!e*! >-.0-+,! '$! ,(31!%$! '-!F&/.(+!$,!53.!

1$'.$+,! %.>>&1$+,0! $0)-2$0! "$1,0! )-1>(.0! *&2(++30! QG134$''$0! E+".1(++$*$+,<!

BJNBR:!!!

– A$,,$!2-1,$!>-.,!&/-'$*$+,!'-!%.0,.+2,.(+!$+,1$!'$0!$0)-2$0!"$1,0!8!1$53-'.>.$1!$,!'$0!

$0)-2$0! "$1,0! 53.! %$*-+%$+,! 3+$! -*&'.(1-,.(+! -3! +."$-3! %$! '$31! /$0,.(+:! #$0!

$0)-2$0! 53.! %(."$+,! C,1$! 1$0,-31&0! *-.0! +&2$00.,$+,! *(.+0! %$! *(@$+0! 0(+,!

&/-'$*$+,!%&0./+&0!Q`.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!BJJBR:!!

– E''$! 2(+,.$+,!&/-'$*$+,!%$0!d(+$0!-))$'&$0!V!)#P,9)#&#3($93$(,*3#&\&:*3"'(,3:2*&

)*@:(2**)%)*3,>)& ()*;2(9")&W! Q`.+.0,=1$! %$! '-! F&/.(+! %$! G134$''$0HA-).,-'$<!

BJJBR:! A$,,$! %&+(*.+-,.(+! ".0$! -"-+,! ,(3,! '$! %&"$'())$*$+,! %$! '-! *(6.'.,&!

%(32$<! '$!"$1%(.$*$+,!+7$0,!)-0!.2.! '7(6?$2,.>!)1$*.$1<!*C*$!0.!2$'3.H2.!%(.,!C,1$!

.+,&/1&! '(1053$! '-! 0.,3-,.(+! '$! )$1*$,! Q`.+.0,=1$! %$! '-! F&/.(+! %$! G134$''$0H

A-).,-'$<!BJJBR:!

– E+>.+<! 3+! )&1.*=,1$! %$! "$1%(.$*$+,! $,! %$! 21&-,.(+! %7$0)-2$0! "$1,0! $0,!

1$)1&0$+,&:! ]'! ".0$! )1.+2.)-'$*$+,! '$! )$+,-/(+$! $,! 3+$! 6(++$! )-1,.$! %$! '-!

)1$*.=1$!2(31(++$!%$!'-!".''$:!!

!

!
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K+! 2(*)1$+%! '-! 1-.0(+! )(31! '-53$''$! 2$! )&1.*=,1$! %$! "$1%(.$*$+,! $0,! %&0./+&!

'(10537(+!07.+,&1$00$!8!'-!2(*)(0.,.(+!%$0!.+,&1.$310!%7u'(,0!%$!2$!)&1.*=,1$:!!

;-+0! '-! %$34.=*$! 2(31(++$! %$! '-! F&/.(+! %$! G134$''$0HA-).,-'$<! (+! $0,.*$! '-! )-1,!

%7$0)-2$!"$1,!%$0! u'(,0!8!OJf!%$! '-!03)$1>.2.$! ,(,-'$:!A$!)(312$+,-/$! ,(*6$!8!SJf!$+!

)1$*.=1$!2(31(++$!$,!8!NJf!%-+0!'$!)$+,-/(+$!QG134$''$0!E+".1(++$*$+,<!BJNNR!Q"(.1!

-++$4$!O<!):!INR:!

A$0!)(312$+,-/$0!1$+0$./+$+,!031!'-!)1&0$+2$!/'(6-'$!%$!"$1%31$!*-.0!+$!0(+,!)-0!3+!

6(+! .+%.2-,$31! %$! '-! )1&0$+2$! %7$0)-2$0! "$1,0! )36'.20:! ]'! $0,! )(31,-+,! +&2$00-.1$!

%7$>>$2,3$1!3+$!%.0,.+2,.(+!$+,1$!$0)-2$0!"$1,0!)36'.20!$,!)1."&0<!2$0!%$1+.$10!&,-+,!6.$+!

0(3"$+,! ".0.6'$0! )-1! 6$-32(3)! *-.0! -22$00.6'$0! 3+.53$*$+,! -3! 1$dH%$H29-300&$! %$0!

9-6.,-,.(+0:!!

!

b$'(+!3+$!&,3%$!%3!GFD[!QBJJI!g!2.,&!%-+0!G134$''$0!E+".1(++$*$+,<!BJNBR<!SUf!%$0!

$0)-2$0! "$1,0! 6134$''(.0! 0(+,! -22$00.6'$0! -3!)36'.2:! #(1053$! '7(+! 1-*=+$! '-! 03)$1>.2.$!

,(,-'$!2(11$0)(+%-+,$!8!2$!)(312$+,-/$!-3!+(*61$!%79-6.,-+,0<!(+!(6,.$+,!3+$!"-'$31!

%$! BM!*B! %7$0)-2$0! "$1,0! -22$00.6'$0! )-1! 9-6.,-+,! QG134$''$0! E+".1(++$*$+,<! BJNBR:!

A$,,$! 03)$1>.2.$! )-1! 9-6.,-+,! 0$*6'$! &'$"&$! -3! 1$/-1%! %$0! NP!*B! 1$2(**-+%&0! %-+0!

2$1,-.+$0!&,3%$0!Q;32!a@<!c-e-/(09.<!BJJPR!*-.0!$''$!2(+0,.,3$!3+$!*(@$++$!(6,$+3$!

031! '7$+0$*6'$!%$! '-!F&/.(+<!%$0!%.>>&1$+2$0! .*)(1,-+,$0!0$*6'-+,!0$!)1(>.'$1! '(1053$!

'7(+!1$/-1%$! '-!2-1,$!%3!)(312$+,-/$!%$!2(3"$1,31$!"&/&,-'$!)-1!6'(2!%79-6.,-,.(+0!$+!

F&/.(+!6134$''(.0$!Q"(.1!-++$4$!O<!):!INR:!

!
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0('.,-.1$0! $,! %$0! 6(31%(+0! Q\-0,(+! )3& ,>:<! BJJUR:! #$0! ,-34! %7(223)-,.(+! %$! 2$0!

-*&+-/$*$+,0!-1,.>.2.$'0!0$*6'$+,!2$)$+%-+,!C,1$!>(1,!"-1.-6'$0!Q\-0,(+!)3&,>:<!BJJUR:!

!

HF;F8 1%(&")40"B%)%0*(&'.&)"+$$"B%&(/2+"$&

!

b.! '$! "$1%(.$*$+,! $0,! 3+$! 2(*)(0-+,$! .+%.0)$+0-6'$! %3! *-.''-/$! "$1,! 0(2.-'<! '$0!

-*&+-/$*$+,0!".0$+,!031,(3,!8!0-,.0>-.1$!'$0!6$0(.+0!%$!'79(**$!%-+0!'$31!/'(6-'.,&:!!

Z(31! 2$! >-.1$<! 3+! 2$1,-.+! +(*61$! %$! 2-1-2,&1.0,.53$0! 0(+,! +&2$00-.1$0! ->.+! 53$! '$!

*-.''-/$! 0(2.-'! )3.00$! 1$*)'.1! 0$0! >(+2,.(+0! 1&21&-,."$0<! 23',31$''$0! $,! 0(2.-'$0:!

#7$+0$*6'$!%$!2$0!2-1-2,&1.0,.53$0!$,!'$31!%&"$'())$*$+,!)(,$+,.$'!"-!6.$+!&".%$**$+,!

"-1.$1!0.! '7(+!0$!,1(3"$!%-+0!3+!2(11.%(1!"$1,!(3!%-+0!3+!)-12!%73+$!/1-+%$!03)$1>.2.$:!

;-+0! 0-! ,9=0$! 031! '-! 1&)-1,.,.(+! %$0! $0)-2$0! )36'.20! %$! '(.0.1! %$! )'$.+! -.1! %-+0! '$0!

-//'(*&1-,.(+0! 316-.+$0<! ;$2(+.+2e! QNIPBR! -6(1%$! '$0! 2-1-2,&1.0,.53$0! %$0! $0)-2$0!

"$1,0!03."-+,!'$31!,-.''$0!Q"(.1!-++$4$!NN<!):!IUR:!

c(30!1$)1$+(+0!.2.!'$0!-2,.".,&0!'$0!)'30!.*)(1,-+,$0!53.!2(+,1.63$+,!-3!%&"$'())$*$+,!

%$! '7.%$+,.,&!%$0! $0)-2$0!"$1,0! Q[-+<!BJJTR:!A$! 0(+,! '$0! -*&+-/$*$+,0!)$1*$,,-+,! 2$0!

-2,.".,&0!53.!%(."$+,!C,1$!1&-'.0&$0!%-+0!'$!2-%1$!%3!*-.''-/$!"$1,!0(2.-':!

!

?,3,-,! D6+'/@=9)6>6#$+

&

;-+0!3+!2(11.%(1!"$1,<!'(1053$!'-!'-1/$31!'$!)$1*$,<!.'!0$*6'$!$00$+,.$'!%$!%&"$'())$1!3+!

29$*.+$*$+,!)1().2$!8!'-!*(6.'.,&!%(32$!QAE`D\FEX<!BJNJR:!#$!%&)'-2$*$+,<!537.'!0(.,!

)&%$0,1$!(3!2@2'-6'$<!3,.'.,-.1$!(3!1&21&-,.><!$0,!3+$!-2,.".,&!)1&)(+%&1-+,$!%-+0!2$!,@)$!

%7$0)-2$!Q\(60,$1<!NIIUR:!!b$'(+!3+$!&,3%$!)(1,-+,!031!'$0!$0)-2$0!"$1,0!-34!Z-@0HG-0<!'-!

)1(*$+-%$! @! 0$1-.,! '7-2,.".,&! )1.+2.)-'$! Q;$!G($1<!h.0029$%.?e<! NIITR:! #$! 1$)(1,!*(%-'!

53$! 2$! ,@)$! %7-*&+-/$*$+,! -3,(1.0$<! >-"(1.0$! '-! %.*.+3,.(+! %$0! &*.00.(+0! )(''3-+,$0!

'.&$0!8!'-!2(*630,.(+!%$0!&+$1/.$0!>(00.'$0!QE@0$+6-29<!BJJPR:!!

#(1053$!'-!"$1%31$!$0,!.*)(1,-+,$<!'7.*)1$00.(+!%7C,1$!%-+0!'-!+-,31$!)$3,!2(+,1$2-11$1!

'-!)1$00.(+!'.&$!8!'-!%$+0.,&!6z,.$!316-.+$<!1$00$+,.$!%-+0!'-!)'3)-1,!%$0!$0)-2$0!316-.+0!

Q[-+<!BJJTR:!

E+! ,$1*$0! %7-*&+-/$*$+,0<! .'! 0$*6'$1-.,! 53$! '7-,,1-2,.".,&! %$0! 29$*.+$*$+,0! 0(.,!

-2213$!'(1053$!2$34H2.!0(+,!2(+m30!%$!*-+.=1$!+(+H1$2,.'./+$!Q[-+<!BJJTR:!
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#-!0./+-'&,.53$!)$1*$,!-3!)1(*$+$31!%$!0$!0.,3$1!%-+0!'7$0)-2$:!E''$!)$3,!1$+0$./+$1!031!

'$0! %.0,-+2$0<! 031! '$0! >(+2,.(+0! %$0! d(+$0! ,1-"$10&$0! $,! 031! 2$''$0! -22$00.6'$0! )-1! '$!

2(11.%(1:!!

]'! 0$*6'$1-.,! 5373+$! '-1/$31! %$! U<U! *=,1$0! 0(.,! 3+$! '-1/$31! *.+.*-'$! )(31! '$!

%&"$'())$*$+,!%73+!2(11.%(1!"$1,!*3+.!%$!d(+$0!%$!)1(*$+-%$!03>>.0-+,$0!Q[-+<!BJJTR!

Q"(.1! -++$4$! NB<! ):! IMR:! A$0! 29$*.+$*$+,0! %(."$+,<! %-+0! '-! *$031$! %3! )(00.6'$! C,1$!

-22$00.6'$0!8!,(30<!27$0,!8!%.1$!@!2(*)1.0!-34!)$10(++$0!8!*(6.'.,&!1&%3.,$!QZ`FR:!

!

E+>.+<!'(10!%$!'7-*&+-/$*$+,!%$!d(+$0!%$!29$*.+$*$+,<!.'!$0,!)1.*(1%.-'!%$!1&>'&29.1!8!

'7-0)$2,!0&231.,-.1$!Q#3@*$0<![-**.+/-<!NIIUR:!h(.1!$,!C,1$!"3!)-1,.2.)$+,!8!'-!0&231.,&!

)9@0.53$!$,!)0@29('(/.53$!%$! '730-/$1:! #-!*.0$! $+!)1-,.53$!%$! 2$0!)1.+2.)$0!+&2$00.,$!

3+$!1&>'$4.(+!'(10!%$!'-!2(+2$),.(+!%$0!)'-+,-,.(+0!Q#3@*$0<![-**.+/-<!NIIUR!$,!%-+0!'$!

2-%1$!%$!'$31!/$0,.(+:!#-!0&231.,&!)9@0.53$!)$3,!C,1$!-0031&$!)-1!%$0!29$*.+$*$+,0!6.$+!

$+,1$,$+30!)(0.,.(++&0!8!'7&2-1,!%$0!*(@$+0!%$!,1-+0)(1,0!%-+/$1$34:!!

#-!0&231.,&!)0@29('(/.53$!$0,!$+2(31-/&$!)-1!'7-60$+2$!%7.0('$*$+,!$,!)-1!3+!&2'-.1-/$!

03>>.0-+,!Q#3@*$0<![-**.+/-<!NIIUR:!#7-60$+2$!%$!%&,1.,30!$,!%$!/1->>.,.0!>-"(1.0$!-300.!

'$!0$+,.*$+,!%$!0&231.,&!Q#3@*$0<![-**.+/-<!NIIUR:!!

!

?,3,-,- D9+'/$6#$6+

!

#-! %&,$+,$! 0$*6'$! C,1$! 3+$! %$0! -,,$+,$0! %$0! 2.,(@$+0! '(10537.'0! 0$! 1$+%$+,! %-+0! '$0!

$0)-2$0! "$1,0:! #79$16$! $,! '$0! -161$0! $4$12$+,! 3+$! 0(1,$! %7-,,.1-+2$! 031! '-! )()3'-,.(+!

QE@0$+6-29<! BJJPR:! #$0! 2.,-%.+0! )$3"$+,! 0$! %&,$+%1$! '(1053$! '-! )1&0$+2$! %$!*(6.'.$1!

316-.+<! ,$'0! 53$! %$0! 6-+20<! %$0! d(+$0! %$! ).53$H+.53$<! %$0! -61.0<! %$0! &,$+%3$0! %$!

)$'(30$0<!$0,!-0031&$!$,!)1().2$!-3!1$)(0:!A$0!$0)-2$0!)$1*$,,$+,!-300.!%$!1$+>(12$1!'$0!

'.$+0!0(2.-34!g!V!>)#&P,(9#&92**)93)*3&>)#&')*#&)*3()&)$4&B!QE@0$+6-29<!BJJP<!):!BJR:!

!

?,3,-,3 D6+E6(+6$+=6+1@&%$+

!

#$!1&0$-3!"$1,!)$1*$,!-300.!%$!%&"$'())$1!'$0!$0)-2$0!%$!?$34!)(31!$+>-+,!$+!6-0Hz/$!$,!

'$0!$0)-2$0!8!"(2-,.(+!)'30!0)(1,."$!,$'0!53$!'$0!,$11-.+0!%$!0)(1,!-.+0.!53$!'$0!)-12(310!

>.,+$00:!A$0!$0)-2$0!)$1*$,,$+,!8! ,(30! '$0! 2.,-%.+0!%7$4$12$1!3+$!-2,.".,&! 0)(1,."$! 0-+0!

2(w,0! %.1$2,0:! #$31! '(2-'.0-,.(+! %(.,! 2$)$+%-+,! C,1$! &,3%.&$! %$! *-+.=1$! 8! '.*.,$1! '$0!

+3.0-+2$0!0(+(1$0!QE@0$+6-29<!BJJPR:!

!

?,3,-,; D9+)(=$(%6+

!

#$! 1&0$-3! "$1,! )$3,! )$1*$,,1$! '7&%32-,.(+! 8! '-! V!+-,31$!W! QE@0$+6-29<! BJJPR:! ;$0!

)-++$-34! )$3"$+,! .+>(1*$1! '$! 2.,-%.+! 031! '$0! %.>>&1$+,$0! $0)=2$0! (60$1"-6'$0:!

#7&%32-,.(+!8!'-!V!+-,31$!W!"-!>-2.'.,$1!'-!)1&0$1"-,.(+!%$!'-!6.(%."$10.,&!%-+0!'$0!'.$34!(s!



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!

!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!TP!

$''$!$0,!)1-,.53&$!*-.0!-300.!%-+0!'$0!-3,1$0!*.'.$34!+-,31$'0!0.,3&0!$+!%$9(10!%$0!".''$0!

%3!>-.,!%$!'-!2(+02.$+,.0-,.(+!/'(6-'$!Qb-"-1%!)3&,>:!BJJJR:!

D3H%$'8! %$! 2$,! -0)$2,! V!+-,31$!W<! 2$! *C*$! /$+1$! %7-*&+-/$*$+,0! )$3,! &/-'$*$+,!

.+>(1*$1! 031! '7-0)$2,! )-,1.*(+.-'! %$! '7$0)-2$! $+! 2(**$+,-+,! '-! /$+=0$! %3! '.$3! $,! '-!

0@*6('.53$!%$!0$0!*(+3*$+,0:!

!

+

Y#+I/A*&#+'6+J%(K6==61L<9@*$9=6+ !

!

D3H%$'8!%$0!-*&+-/$*$+,0!%$0!*-.''-/$0!0(2.-34!$,!&2('(/.53$0!2.,&0!2.H%$0030<!$,!53.!

0(+,!)(31!'-!)'3)-1,!%&"$'())&0!$+!FGA<!+(30!-"(+0!29(.0.!%7-6(1%$1!.2.!'-!53$0,.(+!%$!

'7()&1-,.(++-'.,&!%$!'-!1&-'.0-,.(+!%$0!*-.''-/$0!8!G134$''$0:!

!

E+! F&/.(+! %$! G134$''$0HA-).,-'$<! '$! *-.''-/$! %(.,! C,1$! *.0! $+! L3"1$! )-1! G134$''$0!

E+".1(++$*$+,!%-+0! '$0!$0)-2$0!"$1,0!%(+,! .'0!(+,! '-!/$0,.(+<!)-1! '$0!2(**3+$0!%-+0!

'$0! )-120! $,! "(.1.$0! 2(**3+-'$0! $,! )-1!G134$''$0!`(6.'.,&! )(31! '$0! "(.1.$0! 1&/.(+-'$0!

Qh$1*($0$+<! G134$''$0! E+".1(++$*$+,<! >&"1.$1! BJNSR:! #-! bcAGHi('%.+/! $,! ]+>1-6$'!

07(223)$+,!53-+,! 8! $34!%$0! "(.$0!%$! 29$*.+!%$! >$1! QG134$''$0!E+".1(++$*$+,<! BJNBR:!

A$1,-.+0! ,-'30! %$! 29$*.+0! %$! >$1<! )1()1.&,&0! %$! '-! bcAGHi('%.+/<! 0(+,! 2$)$+%-+,!

-2,3$''$*$+,!/&1&0!)-1!G134$''$0!E+".1(++$*$+,!QG134$''$0!E+".1(++$*$+,<!BJNBR:!

!

E+!2$!53.!2(+2$1+$!'-!1&)-1,.,.(+!%$!'-!/$0,.(+!%$0!$0)-2$0!"$1,0!$+,1$!'$0!2(**3+$0!$,!

G134$''$0!E+".1(++$*$+,<!2$''$H2.!+$!03.,!)-0!%$!'(/.53$!)-1,.23'.=1$:!#$0!2(**3+$0!(+,!

2&%&! '-! /$0,.(+!%$! 2$1,-.+0! $0)-2$0! 8!G134$''$0! E+".1(++$*$+,!*-.0! $+! (+,! 2(+0$1"&!

%7-3,1$0!Qh$1*($0$+<!G134$''$0!E+".1(++$*$+,<!>&"1.$1!BJNSR:!;$!/1-+%0!)-120!2(**$!

'$!G(.0!%$!'-!A-*61$!(3!'$!)-12!k(0-)9-,!0(+,!1$0,&0!0(30!/$0,.(+!2(**3+-'$:!!D!+(,$1!

&/-'$*$+,!53$!2$1,-.+$0!2(**3+$0!"$3'$+,!)-1>(.0!1&23)&1$1!'-!/$0,.(+!%$!)-120!2&%&0!

)(31,-+,!-3,1$>(.0!8!G134$''$0!E+".1(++$*$+,! Qh$1*($0$+<!G134$''$0!E+".1(++$*$+,<!

>&"1.$1!BJNSR:!

!

#-! /$0,.(+! (1/-+.0&$! )-1! '$0! %.>>&1$+,$0! -%*.+.0,1-,.(+0! 0$*6'$! 1$'-,."$*$+,!

0$/*$+,&$! *C*$! 0.! %$0! 2(''-6(1-,.(+0! $4.0,$+,! +(,-**$+,! %-+0! '$! 2-%1$! %$! '-!

1&-'.0-,.(+! %$! '-! )1(*$+-%$! "$1,$:! b$'(+! X1-+e! h$1*($0$+<! .'! -11."$! &/-'$*$+,! ! 53$!

G134$''$0! E+".1(++$*$+,! 0(.,! 2(+03',&! %$! *-+.=1$! )'30! )(+2,3$''$! )-1! '$0! -3,1$0!

/$0,.(++-.1$0!%-+0!'$!2-%1$!%$!2$1,-.+0!-*&+-/$*$+,0:!A$0!2-0!0$1-.$+,!*.+(1.,-.1$0:!!!

#$0!63%/$,0!)(31! '$0! 1&-'.0-,.(+0!%$! 03)$1>.2.$0!"$1,$0!(3! '$0! -*&+-/$*$+,0!)$3"$+,!

-"(.1!%.>>&1$+,$0!(1./.+$0:!#$0!/$0,.(++-.1$0!)$3"$+,! '$! >-.1$!031! >(+%0!)1()1$0!(3!".-!

G$'.1.0!Q2(''-6(1-,.(+!$+,1$!'7E,-,!>&%&1-'!$,!'-!F&/.(+!%$!G134$''$0HA-).,-'$R:!

!

Z(31!$+2-%1$1!'$0!1&-'.0-,.(+0!()&1&$0!)-1!2$0!%.>>&1$+,0!/$0,.(++-.1$0<!+(30!-"(+0!"3!

53$! '$!ZF;! >.4$!$+!BJJB<! '$0!(6?$2,.>0!%$0! .+,$1"$+,.(+0!/&+&1-'$0!+&2$00-.1$0!)(31! '$!

%&"$'())$*$+,!%3!*-.''-/$!"$1,!0(2.-':!!
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A$0! 1$2(**-+%-,.(+0! )(1,$+,! 031! %$34! ,@)$0! %7$0)-2$0! 537.'! $0,! +&2$00-.1$! %$!

%.00(2.$1!Y!

!

;73+$! )-1,<! '$0! $0)-2$0! 53.! 0(+,! %&?8! "&/&,-'.0&0:! ;-+0! 2$! 2-0<! 27$0,! -"-+,! ,(3,! '-!

)1(,$2,.(+!$,! '7-*&'.(1-,.(+!%$! '-!53-'.,&!%$! '7$0)-2$!"$1,!53.! $0,! ".0&$! .2.<! 53$! 2$! 0(.,!

%-+0! 3+$! (),.53$! 0(2.-'$! $,_(3! $+".1(++$*$+,-'$:! A$0! -2,.(+0! 0$1(+,! *$+&$0! )-1!

'7-%*.+.0,1-,.(+!/$0,.(++-.1$!Q"(.1!03)1-R:!!

!

;7-3,1$! )-1,<! .'! $0,! >-.,!*$+,.(+! %73+$! $4,$+0.(+! %3! 1&0$-3! &2('(/.53$! $,! 0(2.-':! A$,,$!

*C*$!$4,$+0.(+!-@-+,!,9&(1.53$*$+,!>-.,!'7(6?$,!%73+$!)'-+.>.2-,.(+!Q"(.1!03)1-R:!

;-+0! 2$! 2-0<! 2$,,$! $4,$+0.(+! %3! *-.''-/$! $0,! '.&$! %$! *-+.=1$! .+-'.&+-6'$! 8! 3+$!

1&-))1()1.-,.(+!%7$0)-2$!$,!".0$!%.>>&1$+,$0!(223)-,.(+0!%3!0('!$+!0.,3-,.(+!%$!>-.,Y!

!

! !#$0!d(+$0!53.!+$!0(+,!)-0!->>$2,&$0!-34!$0)-2$0!"$1,0!(3!8!'-!"(.1.$:!!

!

Z'30.$310!2-0!%$!>./31$0!$4.0,$+,!Y!

!

– #$0!-%*.+.0,1-,.(+0!)$3"$+,!0$!)(1,$1!-253&1$31!%$!,$11-.+0!->.+!%$!%&"$'())$1!

'$!*-.''-/$:!A$0!2-0!0(+,!1-1$0!*-.0!0$!0(+,!%&?8!)1(%3.,0!Qh$1*($0$+<!G134$''$0!

E+".1(++$*$+,<! >&"1.$1!BJNS!g!G134$''$0!E+".1(++$*$+,<! BJNBR:! #$!)1.4!%$! 2$0!

>1.29$0! &,-+,! &'$"&0<! 2$,,$! (),.(+! $0,! $+".0-/$-6'$! 031,(3,! %-+0! '$0! 53-1,.$10!

>(1,$*$+,! %&>.2.,-.1$0! $+! $0)-2$0! "$1,0! Qh$1*($0$+<! G134$''$0! E+".1(++$*$+,<!

>&"1.$1!BJNSR:!

#7-1,.2'$! NM! %$! '7(1%(++-+2$! 1$'-,."$! 8! '-! 2(+0$1"-,.(+! %$! '-! +-,31$! .+,1(%3.,!

&/-'$*$+,! '-! )(00.6.'.,&! %7$4)1()1.$1! )(31! %$0! 1-.0(+0! %$! 2(+0$1"-,.(+! %$! '-!

+-,31$!Q"(.1!03)1-R:!

!

– #-! 1&-'.0-,.(+! %3! *-.''-/$! )$3,! 0$! >-.1$! '(10! %3! %&"$'())$*$+,! %$! +(3"$-34!

)1(?$,0!316-.+0!%7.+.,.-,."$!)36'.53$!(3!)1."&$:!!

a+! )1(?$,! %7.+.,.-,."$! )1."&$! )$3,! ".0$1! 3+$! d(+$! '$".$1! %3! ZF;! (3! 3+$! d(+$!

%7.+,&1C,!1&/.(+-'!%3!ZFDb:!;$!+(3"$''$0!'.-.0(+0!"$1,$0!(3!%$!+(3"$-34!$0)-2$0!

"$1,0<! )$3"$+,! C,1$! .+021.,0! %-+0! '-! )1(/1-**-,.(+! %$! 2$0! $0)-2$0! Q".-! 3+!

b29&*-! ;.1$2,$31! (3! 3+! Z'-+! Z-1,.23'.$1! %7D>>$2,-,.(+! %3! b('R:! #-! ;.".0.(+!

E0)-2$0!h$1,0!%$!G134$''$0!E+".1(++$*$+,!$0,<!%-+0!2$!2-0<!29-1/&$!%$!1$*$,,1$!

3+!-".0!031!'$0!)'-+0!Qh$1*($0$+<!G134$''$0!E+".1(++$*$+,<!>&"1.$1!BJNSR:!!

!

A7$0,!+(,-**$+,!'$!2-0!)(31!'$!0.,$!%$![(31!�!,-4.0!%-+0!'-!h.''$!%$!G134$''$0:!A$,!

-+2.$+!2(*)'$4$!%$!%&%(3-+$*$+,!$,!%7$+,1$)(0-/$!$0,!-2,3$''$*$+,!$+!2(310!
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\(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!-%(),-+,!'$!A(%$!6134$''(.0!%$!
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'$0!-2,$0!$,!,1-"-34!%.0)$+0&0!%$!)$1*.0!%^316-+.0*$<!%$!'^-".0!%3!>(+2,.(++-.1$!
%&'&/3&<!%$!'-!2(**3+$<!%$!'-!2(**.00.(+!1(@-'$!%$0!`(+3*$+,0!$,!%$0!b.,$0<!%$!
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)*&@2:(:)&#$:@,*3#&#2*3&=:#P)*#"#&=)&P)(%:#&=Y$(7,*:#%)&T&
&&/V& >)#& P)3:3#& 3(,@,$4& =Y,%"*,')%)*3& =)#& )#P,9)#& ("#)(@"#& ,$4& P:"32*#.& ,$4&
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>O,%"*,')%)*3& =)#& @2:(:)#& )3& :3:*"(,:()#& =)#& 3(,*#P2(3#& )*& 92%%$*& #2*3& #2$%:#&
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%.>>&1$+2.&$<!)1&0$+,$!%-+0!'7$0)-2$!"$1,!2$+,1-'!Q"(.1!-++$4$!NO<!):!NJJR:!!
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*(1,$:! #7&,$+%3$! *.+&1-'$! 1$+%3$! .+-22$00.6'$! -34! "(.,31$0! 0$1-.,! )-1! 2(+,1$!
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%$*-+%$!$+".0-/$!)'3,v,!%$!,$+,$1!%$!1&0(3%1$!3+!)1(6'=*$!%$!0,-,.(++$*$+,<!-''-+,!8!

'7$+2(+,1$!%$0!(6?$2,.>0!1&/.(+-34!$+!,$1*$!%$!*(6.'.,&!%3!Z'-+!]1.0!B!%$0!%&)'-2$*$+,0!

$,!%3!)1(?$,!%$!Z'-+!F&/.(+-'!%$!Z('.,.53$!%$!b,-,.(++$*$+,<!)'3,v,!53$!%$!*-4.*.0$1!

'$0!>(+2,.(+0!1&21&-,."$0!(3!&2('(/.53$0!%$!'7$0)-2$:!

!

D3!+."$-3!%$0!)'-+,-,.(+0<!'7())(1,3+.,&!%$!%&"$'())$1!3+!$0)-2$!)1().2$!8!'-!>-3+$!$,!

'-! >'(1$! +7$0,! )-0! 0-.0.$:! a+$! 1&/1$00.(+! )-1! 1-))(1,! 8! '-! 0.,3-,.(+! -2,3$''$! $0,!*C*$!

)1()(0&$:!!

D3! +."$-3!%$! '-! 03)$1>.2.$! %7$0)-2$! "$1,<! '$! 6.'-+! )(311-.,! C,1$! '-1/$*$+,! )(0.,.>! 0.! '-!

)1.(1.,&!+7&,-.,!)-0!-22(1%&$!-3!0,-,.(++$*$+,!$,! 0.! '7$0)-2$!%$!"(.1.$! 1&23)&1&! >-.0-.,!

'7(6?$,!%73+!"$1%(.$*$+,:!

#(10!%$!+(,1$!$+,1$,.$+!-"$2!#-$,.,.-!E3%.$1<! 1$0)(+0-6'$!$0)-2$0!"$1,0!8!b29-$16$$e<!

2$''$H2.! -! >-.,! &,-,!%$0!-2,.(+0! 1&-'.0&$0!$+! >-"$31!%$! '-!6.(%."$10.,&!8!b29-$16$$e:!A$0!

-2,.(+0!0(+,!+(*61$30$0!*-.0!-323+! ,1-.,$*$+,!)-1,.23'.$1!+$!0$1-.,! 1&0$1"&!)(31! '$0!

2(+,.+3.,&0!"$1,$0!.0030!%$!'-!2-1,$!+�T!%3!ZF;:!E''$!+7$42'3,!2$)$+%-+,!)-0!%$!07&2-1,$1!

%$0!-*&+-/$*$+,0!)1&"30!%-+0!'$!)$1*.0!%7316-+.0*$<!0.!,(3,$>(.0!2$34H2.!0(+,!1&-'.0&0!

)-1!'$0!0$1".2$0!2(**3+-34:!

!

]'! 0$*6'$! %(+2! 537-2,3$''$*$+,! -323+$! 2(+,1-.+,$! )-1,.23'.=1$! +7$0,! .*)(0&$! -34!

-*&+-/$310<! '(105373+! )1(?$,! 0$! %&1(3'$! 031! 3+$! 2(+,.+3.,&! "$1,$! %3! ZF;:! A$34H2.!

)$3"$+,!$+!$>>$,!>-.1$!'$!29(.4!%$!)'-+,-,.(+0!>-"(1.0-+,!'-!6.(%."$10.,&!(3!'7-))-1-,:!!

E+>.+<!*C*$!0.! '$0!$0)-2$0!"$1,0! 0(+,!)1(,&/&0!%$!)-1! '$310!->>$2,-,.(+0<! .'! 0$*6'$1-.,!

537.'0!)3.00$+,!,(3?(310!>-.1$!'7(6?$,!%$!)1&%-,.(+:!

!

&



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!

!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!UT!

HF;F; 1"&$.**%&A/.-&$E%(A"2%&

!

#7$0)-2$!$+!*.'.$3!316-.+!$0,!0(3"$+,!3+$!%$+1&$!1-1$<!'$!*(.+%1$!*=,1$!2-11&!)(3"-+,!

C,1$! $4)'(.,&:! #-! )1$00.(+! %3! %&"$'())$*$+,! &2(+(*.53$<! 53.! 0$! 1$00$+,! 031,(3,! -3!

+."$-3!%3!%&"$'())$*$+,!.**(6.'.$1<!$0,!$4,1C*$*$+,!>(1,$!$,!)$3,!"$+.1!2(+,1$2-11$1<!

%-+0! 3+$! 2$1,-.+$! *$031$<! '$0! "('(+,&0! %$! %&"$'())$1! '7$0)-2$! %73+$! *-+.=1$! )'30!

0(2.-'$!(3!$+".1(++$*$+,-'$!Q;$!b293,,$1!)3&,>0.!BJJJR:!

!

#(10537(+! 07.+,&1$00$! -3! %&"$'())$*$+,! %73+! *-.''-/$! "$1,<! +(30! -"(+0! "3! 53$! '7(+!

2(+0.%=1$!'-!0.,3-,.(+!$4.0,-+,$!%$!>-.,!2(**$!0.,3-,.(+!%$!%&)-1,!)(31!'-!)'-+.>.2-,.(+:!!

]'!>-3,!1-))$'$1!53$!2$0!$0)-2$0!)$3"$+,!-"(.1!%$0!0,-,3,0!?31.%.53$0!>(1,0!%.>>&1$+,0<!53.!

)$3"$+,!C,1$!'(31%0!%$!2(+0&53$+2$0!53-+,!8!'$31!%$"$+.1:!!

!

b.!2$1,-.+0!%$!2$0!$0)-2$0!0(+,!%$0!$0)-2$0!"$1,0!)36'.20<!)(31!'$053$'0!%$0!*$031$0!%$!

)1(,$2,.(+!%."$10$0!)$3"$+,!$4.0,$1<!%7-3,1$0!$0)-2$0!"$1,0!%$!>-.,!,$''$0!53$!'$0!>1.29$0!

)$3"$+,! -))-1,$+.1! -3! 0$2,$31! )1."&<! 53.! +(311.,! 6.$+! 0(3"$+,! %7-3,1$0! $+".$0! %$!

%&"$'())$*$+,!53$!'-!0.*)'$!)1(,$2,.(+!%$!'-!6.(%."$10.,&:!!!

;-+0! 2$! 2-0<! 0.! '$! '&/.0'-,$31! +7-! )-0! -11C,&! %$0! 2(+%.,.(+0! %7$4)1()1.-,.(+! (3! %$!

1$0,1.2,.(+! %$0! ())(1,3+.,&0! %$! 2(+0,132,.(+<! .'! 0$*6'$! )$3! )1(6-6'$! 53$! 2$0! $0)-2$0!

"$1,0!)3.00$+,!)$1%31$1:!

;$0! )-1,$+-1.-,0! $+,1$! '$! )36'.2! $,! '$! )1."&! )$3"$+,! ,(3,$>(.0! C,1$! $+".0-/$-6'$0:! a+$!

3,.'.0-,.(+! )1(".0(.1$! )-1! '$! 0$2,$31! )36'.2! %$! >1.29$0! -))-1,$+-+,! -3! )1."&! )$3,! C,1$!

%&"$'())&$!QK+2'.+24<!\1@0$$'0<!NIITR:!#-!03))1$00.(+!%$!,-4$0!)(31!'$!)1()1.&,-.1$!)$3,!

>-"(1.0$1! 2$! ,@)$! %$! )-1,$+-1.-,! QK+2'.+24<! \1@0$$'0<! NIITR! *-.0! 2$0! ())(1,3+.,&0! +$!

2(+0,.,3$+,!53$!%$0!0('3,.(+0!)1(".0(.1$0!8!2(31,!(3!*(@$+!,$1*$:!!

!

D!2v,&!%$!2$'-<!+(30!-"(+0!"3!53$!'-!"(.$!)36'.53$!)$3,!&/-'$*$+,!>-.1$!)-1,.$!.+,&/1-+,$!

%3!*-.''-/$:!;-+0!3+$!".''$!%&?8!2(+0,13.,$<!2$0!$0)-2$0!+7&,-+,!53$!1-1$*$+,!$4,$+0.6'$0<!

(+! $0,! 6.$+! 0(3"$+,! -*$+&! 8! 2(*)(0$1! -"$2! '7$0)-2$! )36'.53$! $4.0,-+,! )(31! ,$+,$1!

%7-*&'.(1$1!'-!0.,3-,.(+!$+".1(++$*$+,-'$:!K1!'8!-300.<!'-!2(*)&,.,.(+!)(31!'-!1&)-1,.,.(+!

%$! '7$0)-2$! $+,1$! '$0! %.>>&1$+,0! 3,.'.0-,$310! $0,! .*)(1,-+,$<! %$! +(*61$30$0! ".''$0!

0$*6'-+,!$+2(1$!>-.1$!'$0!>1-.0!%73+$!)('.,.53$!%3!V!,(3,!8!'7-3,(*(6.'$!W!*$+&$!%-+0!'-!

%$34.=*$! *(.,.&! %3! BJ=*$! 0.=2'$! Qi36$1,<! BJJPR:! #7$+?$3! $0,! )(31,-+,! .2.! %$!

V!1&93*-+.0$1!W! 2$0! $0)-2$0! )(31! 537.'0! )3.00$+,! >-.1$! )-1,.$! .+,&/1-+,$! %3! *-.''-/$!

QD/(1-<!BJNNGR:!

!

G-"(34<!G$-32.1$<!A9-)$'(+!$,!n$*61.!QBJJUR!,1-.,$+,!%$!'7(223)-,.(+!%$!'7$0)-2$!)-1!'$0!

%.>>&1$+,0!*(%$0!%$! ,1-+0)(1,! $+! ".''$:!D>.+!%$!%&,$1*.+$1! '$310! .*)-2,0! 1$0)$2,.>0! $+!

,$1*$0!%$!2(+0(**-,.(+!%7$0)-2$<!.'0!'.$+,!'7$*)1.0$!-3!0('!8!'-!%31&$!%$!0,-,.(++$*$+,!

)(31! '$0! 2(*)-1$1:! ]'0! $+! %&%3.0$+,! 53$! '-! "(.,31$! $0,! '$! *(%$! %$! ,1-+0)(1,! '$! )'30!

2(+0(**-,$31!%7$0)-2$<!+$,,$*$+,!-3H%$0030!%$0!*(%$0!%(34!Q"(.1!-++$4$!NI<!):!NJBR:!!
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A$!2(+0,-,!$0,!$+2(1$!)'30!>'-/1-+,!'(10537(+!07.+,&1$00$!8!'-!2(+0(**-,.(+!%7$0)-2$!%$!

'7-3,(*(6.'$! )-1! 1-))(1,! -3! ,(,-'! %$! '7$0)-2$! 2(+0(**&! )-1! ,(30! '$0! *(%$0! %$!

%&)'-2$*$+,0:!A$'3.H2.!$0,!)-1!$4$*)'$!%$!)1$053$!IUf!)(31!'-!".''$!%$!Z-1.0:!#-!"(.,31$!

)-1,.23'.=1$! +$! 1$)1&0$+,$! )(31,-+,! %-+0! 2$,,$! ".''$! 53$! BUf! %$0! %&)'-2$*$+,0! Q"(.1!

-++$4$!BJ<!):!NJBR:!!

!

#7$*)1.0$! -2,3$''$! %$! '7-3,(*(6.'$! 031! '7$0)-2$! )36'.2! 316-.+! $0,! %(+2! .*)(1,-+,$! $,!

27$0,! %(+2! 031,(3,! 2$0! $0)-2$0! 53.! 0(+,! 0302$),.6'$0! %$! >-.1$! '7(6?$,! %73+$!

1&-))1()1.-,.(+:! A$,,$! 1&-))1()1.-,.(+! %7$0)-2$0! )$3,! -'(10! C,1$! *.0$! 8! )1(>.,! )(31!

%7-3,1$0! 30-/$0<! +(,-**$+,! '7-*&'.(1-,.(+! %$0! 2(+%.,.(+0! %$! 2.123'-,.(+! %$0! -3,1$0!

*(%$0!%$!,1-+0)(1,!*-.0!-300.!3+$!-*&'.(1-,.(+!!%3!*-.''-/$!"$1,!316-.+:!

!

+

Y#+I/A*&#+'6+J%(K6==61L<9@*$9=6+ !

!

#$0! $+?$34! $+! ,$1*$! %7$0)-2$! 0(+,! 6.$+! )1&0$+,0! $+! F&/.(+! %$! G134$''$0HA-).,-'$!

Qh$1*($0$+<!G134$''$0!E+".1(++$*$+,<!>&"1.$1!BJNS!g!G134$''$0!$+".1(++$*$+,<!BJNBR:!

#$0!)1(?$2,.(+0!%&*(/1-)9.53$0!$0,.*$+,!8!NT!JJJ! '$!+(*61$!%$!+(3"$-34!9-6.,-+,0!

)-1!-+!-3!0$.+!%$! '-!F&/.(+! ?30537$+!BJBJ!Q\(3"$1+$*$+,!%$! '-!F&/.(+!%$!G134$''$0H

A-).,-'$<! 0%R:! A$,,$! )()3'-,.(+! 03))'&*$+,-.1$! %$"-+,! 0$! '(/$1! $,! 0$! %&)'-2$1<! '-!

)1$00.(+! +$! 1.053$! )-0! %$! %.*.+3$1:! ;$! )'30<! 0.! '7(+! 0(39-.,$! 2(+0$1"$1! '-! *C*$!

03)$1>.2.$! %7$0)-2$0! "$1,0! -22$00.6'$0! -3! )36'.2! )-1! 9-6.,-+,<! 2$'-! 1$)1&0$+,$1-.,! '-!

21&-,.(+!%$!)'30!%$!SU!9$2,-1$0!%7$0)-2$0!"$1,0!)-1!-+:!!

!

#$0!)$10(++$0!1$+2(+,1&$0!8!G134$''$0!E+".1(++$*$+,!(+,!2(+02.$+2$!%$!2$0!$+?$34!$,!

,$+,$+,!%=0!'(10!%$!%&"$'())$1!'$!)'30!1-).%$*$+,!2$1,-.+$0!d(+$0!)(31!%&*(+,1$1!'$31!

30-/$!%73+!)(.+,!%$!"3$!0(2.-'!$,_(3!$+".1(++$*$+,-'!$,!2$<!->.+!%$!2(+>(1,$1!'$!0,-,3,!

+(+H2(+0,132,.6'$!%$!2$0!$0)-2$0!Qh$1*($0$+<!G134$''$0!E+".1(++$*$+,<!>&"1.$1!BJNSR:!

!

A$,,$! '3,,$! 07$4)1.*$! &/-'$*$+,! %-+0! '$0! >1.29$0! 6134$''(.0$0:! b$3'! NB<Of! %$! '$31!

03)$1>.2.$!6&+&>.2.$!%73+!0,-,3,!%$!)1(,$2,.(+! QG134$''$0!E+".1(++$*$+,<!BJNBR:!E+,1$!

NIIP! $,! BJJP<! (+! &"-'3$! '$31! %.0)-1.,.(+! 8! 9-3,$31! %$! BJHBUf! QG134$''$0!

E+".1(++$*$+,<!BJNBR!Q"(.1!-++$4$!BN<!):!NJSR:!

!

A(+2$1+-+,! '$0! "(.1.$0<! .'! $0,!*$+,.(++&! &/-'$*$+,! %-+0! '$! ZF;!53$! '-! 1&-'.0-,.(+! %3!

*-.''-/$!"$1,!%(.,!)$1*$,,1$!%$!1$)1$+%1$!3+$!)-1,.$!%$!'7$0)-2$!2(+0-21&!-34!"(.$0!%$!

2.123'-,.(+! -3,(*(6.'$! ->.+! %$! '$! 1$%.0,1.63$1! )'30! &53.,-6'$*$+,! Q`.+.0,=1$! %$! '-!

F&/.(+!%$!G134$''$0!A-).,-'$<!BJJBR:!

A$,,$!1&-))1()1.-,.(+!-!6.$+!'.$3!2$0!%$1+.=1$0!-++&$0!8!G134$''$0!*-.0!+7$0,!)-0!0.*)'$!

8! 1&-'.0$1! Qh$1*($0$+<! G134$''$0! E+".1(++$*$+,<! >&"1.$1! BJNSR<! '$! +(*61$! %$!

e.'(*=,1$0!)-12(3130!$+!"(.,31$!2(+,.+3-+,!8!-3/*$+,$1!2$0!%$1+.=1$0!-++&$0!%-+0!'-!

F&/.(+!QG134$''$0!`(6.'.,&<!BJNNR:+
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HF;F> 1%&AI"("B%&'%(&+0*%-5%0*+/0(&&

?,3,;,! +D6+@M919A6+'(+>9*==9A6+/)&=&A*5(6+

!

]'!0$*6'$!&".%$+,!53$!'-!1&-'.0-,.(+!%73+!*-.''-/$!&2('(/.53$!2(9&1$+,!$0,!3+!)1(2$0030!

'(+/:!]'!07&,-'$!>(12&*$+,!%-+0!'$!,$*)0!"3!'-!*3',.,3%$!%7.+,$1"$+,.(+0!0(3"$+,!1$53.0$0:!

#$0! %&2.%$310! 0(+,! %(+2! 0302$),.6'$0! %$! %$"(.1! $>>$2,$31! %$0! 29(.4! $+! *-,.=1$! %$!

)1.(1.,&!%7.+,$1"$+,.(+!03."-+,!'$0!*(@$+0!>.+-+2.$10!%.0)(+.6'$0:!!

#$!)9-0-/$!%3!*-.''-/$!&2('(/.53$<!$,!%(+2!%$0!'.-.0(+0!&2('(/.53$0!8!%&"$'())$1<!)$3,!

0$! 6-0$1! 031! 3+$! &"-'3-,.(+! %$0! $0)-2$0! "$1,0! $4.0,-+,0<! 2.6'-+,! %$! 2$,,$! *-+.=1$! '$0!

d(+$0!-"$2!'$!)'30!%$!)(,$+,.$':!A$,,$!&"-'3-,.(+<!53.!)$3,!%&?8!-"(.1!&,&!1&-'.0&$!%-+0!'$!

2-%1$! %$! '-! 0.,3-,.(+! $4.0,-+,$! %$! >-.,<! )$3,! 0$! 6-0$1! 031! %$0! 21.,=1$0! '.&0! -34! $0)=2$0!

)1&0$+,$0!Q`31-,$,!)3&,>:<!BJJP!g!2.,&!%-+0!#.&+-1%<!A'$1/$-3<!BJNN<!):MR!Y!

!

• V!>,&(:9<)##)&)*&)#Ph9)#.&#2:3& >)&*2%7()&323,>&=O)#Ph9)#&27#)(@"&=,*#&$*&#:3)&=2**"0&

1)& 9(:3h()& 92*#3:3$)& >,& %)#$()& =)& 7:2=:@)(#:3"& >,& P>$#& >,(')%)*3& $3:>:#")& P2$(&

"@,>$)(&>O:*3"(r3&=O$*&#:3)&2$&=O$*&<,7:3,3&P2$(&>,&92*#)(@,3:2*&j&

• >,&(,()3"&=)#&)#Ph9)#&`ia&j&

• >)& 9,(,93h()& :*=:'h*)& 2$& ,$329<32*)& =)#& )#Ph9)#& P("#)*3)#.& P,(& 2PP2#:3:2*& ,$4&

)#Ph9)#&:*3(2=$:3)#&j&

• >)&9,(,93h()&)*="%:G$)&2$&#P"9:;:G$)&=)#&)#Ph9)#.&9O)#3&\&=:()&>)&;,:3&G$O)>>)#&#2:)*3&

:*;"2=")#&\&$*&3-P)&=O<,7:3,3&$*:G$)0//&W!

!

#-!1.29$00$!$+!$0)=2$0!$0,!3+!.+%.2-,$31!2132.-'!2-1!'-!%."$10.,&!0)&2.>.53$!0$1-.,!3+!

%$0!.+%.2-,$310!'$0!)'30!.*)(1,-+,0!)(31!&"-'3$1!'-!0-+,&!%73+!&2(0@0,=*$!QF-))(1,<!

NIIUR:!

E+!>-.0-+,!'7(6?$,!%73+$!&"-'3-,.(+!)-1!'7.+,$1*&%.-.1$!%73+$!)(+%&1-,.(+<!2$0!21.,=1$0!

0$*6'$+,! ())(1,3+0! )(31! %&,$1*.+$1! '$0! .+,$1"$+,.(+0! '$0! )'30! 31/$+,$0! 53.!

)$1*$,,1-.$+,!3+$!)'30!/1-+%$!$>>.2.$+2$!%$0!-2,.(+0!*$+&$0:!!

!

`$+,.(++(+0! &/-'$*$+,<! 53$! '-!*&,9(%$!V!'(,@:3-&%2=)>&B&)$3,! -300.!)$1*$,,1$!%$!

*$,,1$!$+!&".%$+2$!'$0!'.-.0(+0!53.!(+,!'$!)'30!%$!)(,$+,.$'!$,!537.'!0$1-.,!+&2$00-.1$!

%$!%&"$'())$1!)1.(1.,-.1$*$+,:&

!

!

?,3,;,- +D6+@M919A6+'(+>9*==9A6+1&)*9=+

!
#$!)9-0-/$!%3!*-.''-/$! "$1,! 0(2.-'<! 0$*6'$!%$"(.1! 07$>>$2,3$1! ".-! '-! %&,$1*.+-,.(+!%$0!

d(+$0!(s!'$!*-+53$!$+!$0)-2$!"$1,!0$!>-.,! '$!)'30!0$+,.1<!27$0,!8!%.1$!-34!$+%1(.,0!(s!'-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
NN!A$0!21.,=1$0!%7&"-'3-,.(+!".0$+,!'-!%."$10.,&!"&/&,-'$:!]'0!+(30!0$*6'$+,!&/-'$*$+,!"-'-6'$0!%-+0!'$!
2-%1$!%$!'7&"-'3-,.(+!%$!'-!>-3+$:!
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BJNBR:! ;7-3,1$0! &,3%$0<! )'30! 0)(1-%.53$0<! >(+,! &/-'$*$+,! &,-,! %$! '-! 1&)-1,.,.(+!

%7$0)=2$0!"3'+&1-6'$0:!

a+!-3,1$!*(+.,(1.+/!$0,!'3.!)1()1$!8!c-,31-BJJJ:!;$0!1-))(1,0!0$4$++-34!07.+,&1$00$+,!

8! '-! 2(+0$1"-,.(+! %$! ,(30! '$0! 9-6.,-,0! $,! $0)=2$0! %7.+,&1C,! 2(**3+-3,-.1$! (3!

%7.*)(1,-+2$!1&/.(+-'$!QG134$''$0!E+".1(++$*$+,<!BJNBR:!!

a+! .+"$+,-.1$! %$! '7&,-,! >(1$0,.$1! $4.0,$! -300.! %$)3.0! BJJP<! )$1*$,,-+,! %$! 2-1-2,&1.0$1!

'7&"('3,.(+!%$!'-!>(1C,!QG134$''$0!E+".1(++$*$+,<!BJNBR:!

;$0!2-1,$0!".0-+,!'-!>1-/*$+,-,.(+!%$0!$0)-2$0!"$1,0!(+,!&/-'$*$+,!&,&!1&-'.0&$0!%-+0!'$!

2-%1$!%3!F-))(1,!+-,31$!Q"(.1!-++$4$!BS<!):!NJUR:!E''$0!>(+,!'-!%.0,.+2,.(+!$+,1$!*.'.$34!

(3"$1,0! $,! *.'.$34! >$1*&0:! K3,1$! '7.+>(1*-,.(+! 0$'(+! '-53$''$! 2$! 0(+,! '$0! $0)-2$0!

2$+,1-34! 53.! 0(+,! '$0! )'30! >1-/*$+,&0<! 2$0! 2-1,$0! )(311(+,! .+%.53$1! '$0! &"('3,.(+0!

)(,$+,.$''$0! '(10537$''$0! 0$1(+,! 8! +(3"$-3! 1&-'.0&$0! %-+0! '$! 2-%1$! %$! '-! 1&".0.(+! %3!

F-))(1,!c-,31$:! ]'!$+!"-!%$!*C*$!)(31! '-!2-1,$!%7-22$00.6.'.,&!-34!$0)-2$0!"$1,0!Q"(.1!

-++$4$!I<!):!ISR:!

E+>.+<!'$!F-))(1,!+-,31$!>-.,!&/-'$*$+,!&,-,!%3!6.'-+!%$0!d(+$0!"$1,$0!)1(,&/&$0!%-+0!'-!

F&/.(+:!!

!

D!2v,&!2$0!&"-'3-,.(+0!)1("$+-+,!%3!F-))(1,!031!'7&,-,!%$!'-!+-,31$<!'$!631$-3!%7&,3%$0!

D/(1-!-!&/-'$*$+,!&,&!29-1/&!%7$>>$2,3$1!3+$!&"-'3-,.(+!%3!*-.''-/$!"$1,!!$+!BJNN!%-+0!

'$! 2-%1$! %$0! ,1-"-34! )1&)-1-,.>0! -3! ZF;;:! A$,,$! &"-'3-,.(+! 07$0,! 6-0&$! 031! '7&,3%$!

1&-'.0&$!$+!NIIP!$,!-"-.,!2(**$!(6?$2,.>!%$!*$,,1$!$+!-"-+,!'$!,1-"-.'!%&?8!-22(*)'.!$,!

2$!537.'!0$*6'$!$+2(1$!.+,&1$00-+,!%$!1&-'.0$1!QD/(1-<!BJNNGR:!Z(31!2$'-<!'7$+0$*6'$!%3!

1&0$-3! -! &,&! )-12(313! $,! '$0! >.29$0! 2(+2$1+-+,! 29-53$! $0)-2$! %3! *-.''-/$! (+,! &,&!

2(*)'&,&$0!$,!2(*)-1&$0!-"$2!'$0!>.29$0!1&-'.0&$0!$+!NIIP!QD/(1-<!BJNNGR:!b$'(+!D/(1-<!

)1$053$!MJ!f!%$0! -*&+-/$*$+,0! -31-.$+,! &,&! 1&-'.0&0! $+,.=1$*$+,!(3!)-1,.$''$*$+,:!

#$0! )(,$+,.-'.,&0! %7-*&'.(1-,.(+! %3! 1&0$-3! -3! +."$-3! %$0! >(+2,.(+0! 1&21&-,."$0<!

)-@0-/=1$0!$,!&2('(/.53$0!(+,!&,&!*.0$0!$+!-"-+,:!A$0!)(00.6.'.,&0!0$*6'-+,!'.*.,&$0<!'$!

631$-3! -! 29(.0.! %$! 1$%$00.+$1! 3+$! )-1,.$! %3! 1&0$-3! 53.! )1&0$+,$! )'30! %$! )(,$+,.$'!

QD/(1-<!BJNNGR:!!

!

D3! +."$-3! %$! '-! >1&53$+,-,.(+<! )$3! %7&,3%$0! (+,! &,&! *$+&$0! ?305378! )1&0$+,! %-+0! '-!

F&/.(+!$+!2$!53.!2(+2$1+$!'$0!$0)-2$0!"$1,0!)36'.20!QG134$''$0!E+".1(++$*$+,<!BJNBR:!

A$! ,@)$! %7&"-'3-,.(+! 0$*6'$! )(31,-+,! ,1=0! .+,&1$00-+,! )(31! &"-'3$1! '7-,,1-2,.".,&! $,!

'7$>>.2-2.,&!%3!*-.''-/$!"$1,!0(2.-':!

!



"#$%&'!()"*+,-.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/01/!2!/013!

*-456728!
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K &L-/A/(+*+/0(&&A/.-&$"&M4B+/0&'%&N-.O%$$%(P?"A+*"$%&
6;
&

!
c(30!-"(+0!"3!5378!G134$''$0<!%$!+(*61$30$0!-2,.(+0! 0(+,!%&?8!*$+&$0!$+! >-"$31!%$0!

*-.''-/$0! &2('(/.53$0! $,! 0(2.-34<! 53$! 2$! 0(.,! -3! +."$-3! %$! '-! )'-+.>.2-,.(+<! %$! '-!

1&-'.0-,.(+<!%$!'7.+>(1*-,.(+!$,!%$!'7&"-'3-,.(+:!!

!

D3!+."$-3!%3!1&0$-3!&2('(/.53$<!3+$!0&1.$!%$!d(+$0!+-,31$''$0!(3!0$*.H+-,31$''$0! >(+,!

%&?8! '7(6?$,! %$! )1(,$2,.(+! $,! 6&+&>.2.$+,! %$! )'-+0! %7-2,.(+0! -))1()1.&0! Qh$1*($0$+<!

G134$''$0!E+".1(++$*$+,<! >&"1.$1! BJNSR:! Z-1! 2(+,1$<! '$! %&"$'())$*$+,!%73+! 1&0$-3! $+!

,-+,! 53$! ,$'! +7$+! 0$1-.,! 5378! 0$0! 6-'63,.$*$+,0<! >-3,$! %$! *(@$+0! $,! %$! *-u,1.0$0! %3!

>(+2.$1!QG134$''$0!E+".1(++$*$+,<!BJNBR:!;$!+(3"$''$0!())(1,3+.,&0!07(>>1$+,!2$)$+%-+,!

-34!-3,(1.,&0!".-!'7-1,.2'$!NM!%$!'7(1%(++-+2$!031!'-!2(+0$1"-,.(+!%$!'-!+-,31$!53.<!)(31!

1-))$'<! )$1*$,! '7$4)1()1.-,.(+! )(31! %$0! 1-.0(+0! %$! 2(+0$1"-,.(+! %$! '-! +-,31$:! ;$!

+(3"$-34!(6?$2,.>0<!+(,-**$+,!-3!+."$-3!%$!'-!)'-+.>.2-,.(+<!"(+,!&/-'$*$+,!C,1$!&,-6'.0!

)-1!'7.+,$1*&%.-.1$!%3!>3,31!Z'-+!c-,31$!$,!%3!Z'-+!F&/.(+-'!%$!;&"$'())$*$+,!;31-6'$:!

!

E+!2$!53.!2(+2$1+$!'$!*-.''-/$!"$1,!8!"(2-,.(+!0(2.-'$<!*C*$!0.!'7&"-'3-,.(+!$>>$2,3&$!$+!

BJNN! )-1! '$! 631$-3! %7&,3%$0! D/(1-! >-.,! &,-,! %$! +(*61$30$0! -2,.(+0!*$+&$0! 8! 6.$+! $,!

+(,-**$+,! '-! )1(*$+-%$! "$1,$<! 2$1,-.+$0! d(+$0! 1$0,$+,! -2,3$''$*$+,! %&>.2.,-.1$0! $+!

$0)-2$0!"$1,0!)36'.20!Q"(.1!-++$4$!I<!):!ISR:!#$!ZF;!%$!BJJB!-"-.,!)(31,-+,!%&?8!2.6'&!2$0!

$+?$34!-3!*(*$+,!%$!0-!1&%-2,.(+:!;$0!-2,.(+0!%(."$+,!%(+2!$+2(1$!C,1$!*$+&$0!%-+0!2$!

0$+0:!

!

#$!6.'-+!53$!+(30!)(3"(+0!>-.1$!%$0!*-.''-/$0!6134$''(.0!$,!'7$4)&1.$+2$!53$!+(30!-"(+0!

)3!-253&1.1!+(30!>(+,!&).+/'$1!%$34!)1(6'=*$0!*-?$310!%-+0!'$!2-%1$!%$!+(,1$!&,3%$!%3!

*-.''-/$!"$1,!0(2.-'!$,!%3!*-.''-/$!&2('(/.53$!$+!FGA:!;73+$!)-1,!'$!*-+53$!%$!*(@$+0!

)(31! %&"$'())$1! %$0! *-.''-/$0! -*6.,.$34! $,! %7-3,1$! )-1,<! '-! 2(*)&,.,.(+! )(31!

'7-))1()1.-,.(+!%3!0('!53.!)$3,!2(+0,.,3$1!3+!>1$.+!-34!-*&'.(1-,.(+0!)(,$+,.$''$0:!A7$0,!

031! 2$,,$! 6-0$! 53$! +(30! ,$+,$1(+0! %$! >-.1$! %$0! )1()(0.,.(+0! ".0-+,! 8! %7(),.*.0$1! '$!

%&"$'())$*$+,!1$0)$2,.>!%$0!*-.''-/$0:!

P"! F8%N%1/'/%&#!#

!
a+!%$0!)1(6'=*$0!)(31!*$,,1$!$+!L3"1$!'$!*-.''-/$!&2('(/.53$!$,!'$!*-.''-/$!"$1,!0(2.-'!

$0,! '$! *-+53$! %$! *(@$+0:! A$! *-+53$! %$! 63%/$,! $0,! 3+$! 1$*-153$! 1&2311$+,$<! 53$!!

'7$+0$*6'$! %$0! -2,$310! .*)'.53&0! %-+0! '$! *-.''-/$! 53$! +(30! -"(+0! 2(+03',&0<! -!

*$+,.(++&:!#$0!63%/$,0!0$*6'$+,!03>>.0-+,0!)(31!*$+$1!2$1,-.+$0!-2,.(+0!*-.0!0$1-.$+,!

.+03>>.0-+,0!>-2$!8!'7$+0$*6'$!%$!'-!,z29$!8!-22(*)'.1:!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
NS!A$0!)1()(0.,.(+0!0(+,!'$!1&03',-,!%$!1&>'$4.(+0!)$10(++$''$0:!E''$0!+$!0(+,!8!+(,1$!2(++-.00-+2$!)-0!
-))'.53&$0!-2,3$''$*$+,!$+!F&/.(+!%$!G134$''$0HA-).,-'$:!
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Z(31! ,$+,$1! %7(6,$+.1! )'30! %$! *(@$+0<! .'! +(30! 0$*6'$! 53$! '7(+! )3.00$! -/.1! %$! S!

>-m(+0!%.0,.+2,$0Y!

!

– [(3,!%7-6(1%<!1$+>(12$1!'-!0$+0.6.'.0-,.(+!$,!'-!2(+02.$+,.0-,.(+!%$0!2.,-%.+0!$,!%$0!

-2,$310! %$0! )('.,.53$0! 316-.+$0! QDD[#<! DE;<! D,1.3*<! A(**3+$0<! AZDb<! b;FG<!

b#FG<!b[]GxR:!c(30!-"(+0!"3!53$!6$-32(3)!%7.+>(1*-,.(+0!0(+,!-22$00.6'$0!031!

.+,$1+$,! (3! ".-! %$0! >-02.23'$0! 2(+2$1+-+,! '$0! $0)-2$0! "$1,0! $+! /&+&1-':! ]'! >-3,!

2$)$+%-+,!53$!2$0!.+>(1*-,.(+0!,(329$+,!1&$''$*$+,!'$0!%.>>&1$+,0!-2,$310!%$!'-!

0(2.&,&:!]+>(1*$1!031!'$0!>(+2,.(+0!%$0!$0)-2$0!"$1,0<!031!'7(>>1$!%.0)(+.6'$<!031!'$0!

-2,.".,&0! 537.'0! )$1*$,,$+,! $,! 6.$+>-.,0! 537.'0! -))(1,$+,! $0,! 0302$),.6'$!

%7$+/$+%1$1! 3+$! -3/*$+,-,.(+! %$! '-! >1&53$+,-,.(+! %$0! $0)-2$0! "$1,0! $,! 3+$!

-3/*$+,-,.(+!%3!*.'.,-+,.0*$!)1(H+-,31$:!A$,,$! 2(+02.$+,.0-,.(+!/&+&1-'$!%$! '-!

)()3'-,.(+<! 2(3)'&$! 8!%$!+(3"$-34!6$0(.+0!%7$0)-2$0! .0030!%73+$! >1&53$+,-,.(+!

-2213$<!1$+>(12$1-!'7-,,$+,.(+!)('.,.53$!031!2$0!)1(6'&*-,.53$0:!!

#$0!%&2.%$310<!)(300&0!)-1! '$0!2.,(@$+0<!0$1(+,!%=0! '(10!)'30!$+2'.+0!8!1$"(.1! '$0!

63%/$,0! )(31! 3+! %&"$'())$*$+,! )'30! 0./+.>.2-,.>! %$0! *-.''-/$0:! D! +(,$1! 53$!

2$1,-.+0! )-1,.0! )('.,.53$0! ?(3$+,! %&?8! 031! '7-0)$2,! V!+-,31$!W! $,! '$!*-.''-/$! "$1,!

%-+0!'$310!2-*)-/+$0!Q"(.1!-++$4$!BT<!):!NJMR:!

!

– #$0! &"-'3-,.(+0<! 53.! 0(+,! +(,-**$+,! $>>$2,3&$0! %-+0! '$! F-))(1,! c-,31$! $,! 53.!

%(."$+,!C,1$!1&-'.0&$0!)-1!3+!631$-3!.+%&)$+%-+,<!0(+,!-300.!3+!(3,.'!.+,&1$00-+,!

%-+0!'$!2-%1$!%$!'7(6,$+,.(+!%$!63%/$,0!03))'&*$+,-.1$0:!!

`$,,1$! $+! -"-+,<! %73+$! )-1,<! '$0! -"-+2&$0! 1&-'.0&$0! %-+0! '$! 2-%1$! %3! *-.''-/$!

&2('(/.53$!$+!)(.+,-+,!'$0!-2,.(+0!6&+&>.53$0!'$0!)'30!$>>.2.$+,$0!$,<!%7-3,1$!)-1,<!

*$+,.(++$1! '$0! *$+-2$0! )(31! '-! >-3+$! $,! '-! >'(1$! '.&$0! 8! '-! +(+H-2,.(+<! $0,!

0302$),.6'$!%$!>-.1$!(6,$+.1!)'30!%$!*(@$+0!-34!-%*.+.0,1-,.(+0!/$0,.(++-.1$0:!!

!

– E+!2$!53.!2(+2$1+$! '$!*-.''-/$!"$1,!0(2.-'<!+(30!-"(+0!"3!53$! '$0!d(+$0! '$0!)'30!

%&>.2.,-.1$0!$+!$0)-2$0!"$1,0!0(+,!2(++3$0!$,!53$!%$0!)1(?$,0!%$!21&-,.(+!%$!)-120!

$4.0,$+,:! Z(31! 1$+>(12$1! $+2(1$! '-! +&2$00.,&! %$! %&"$'())$1! %$0! )-120! 8! 2$0!

$+%1(.,0<! %$0! 2-'23'0! %$! 03)$1>.2.$0! %7$0)-2$0! "$1,0! )-1! 9-6.,-+,! )$3"$+,! C,1$!

1&-'.0&0! %-+0! 2$0! d(+$0! ->.+! %7-))(1,$1! 3+$! )1$3"$! 03))'&*$+,-.1$! %3! 6$0(.+!

%7$0)-2$0! "$1,0! $,! )$3,HC,1$! )$1*$,,1$! %7-221(u,1$! '$0!*(@$+0! %.0)(+.6'$0! )(31!

-*&'.(1$1!'-!0.,3-,.(+:!!

!

K3,1$! '$! 1$+>(12$*$+,! %$0! -2,.(+0! 031! '$0! ,$11-.+0! %&?8! 0(30! /$0,.(+! )36'.53$<! %$!

+(3"$-34! *(@$+0! )$1*$,,1-.$+,! %$! 1&)(+%1$! 8! '7$+?$3! )1.+2.)-'! 53.! 0$*6'$! %$!

%&"$'())$1! '-! "$1%31$! 53-+,.,-,."$*$+,! %-+0! %$! +(3"$-34! $0)-2$0<! -*&'.(1-+,!

/'(6-'$*$+,! '7-22$00.6.'.,&! -34! $0)-2$0! "$1,0! $,! )$1*$,,-+,! '-! %.*.+3,.(+! %$! '-!

>1-/*$+,-,.(+!%3!,$11.,(.1$:!

!
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!

c(30! -"(+0! "3! 53$! '$! *-.''-/$! "$1,! -! >-.,! '7(6?$,! %73+$! )'-+.>.2-,.(+! $+! FGA! $,! 53$!

2$1,-.+0! %$! 2$0! $0)-2$0! 0(+,! )1(,&/&0:! A$)$+%-+,<! $+! %$9(10! %$! 2$0! d(+$0! )1(,&/&$0<!

2$,,$! )'-+.>.2-,.(+! +$! 0$*6'$! )-0! -00(1,.$! %7(6'./-,.(+0! )-1,.23'.=1$0! )(31! '$0!

-*&+-/$310!$,!/$0,.(++-.1$0:!!

#7$0)-2$!$+!FGA!&,-+,!>(1,!2(+"(.,&<!0.!-323+$!2(+,1-.+,$!+7$0,!'.&$!8!2$,,$!)'-+.>.2-,.(+<!

$+! ,$1*$! %7-3/*$+,-,.(+! %$! '-! "$1%31$<! .'! 0$*6'$! &".%$+,! 53$! '$! )(,$+,.$'! %$! '.-.0(+!

0(2.-'$! (3! &2('(/.53$! 0$1-! )-1,.$''$*$+,! .+$4)'(.,&<! %3! >-.,! %$! '-! 2(*)&,.,.(+! )(31!

'7$0)-2$<!2(**$!+(30!'7-"(+0!"3!%-+0!'$!2-0!%$!'7-"$+3$!Z-3'!;$029-+$':!

!

Z(31!,$+,$1!%$!1&0(3%1$!2$!)1(6'=*$<!3+$!0('3,.(+!)$3,!C,1$!53$!'(1053$!'$!)1(?$,!)(1,$!

031!'$0!$0)-2$0!%3!*-.''-/$!"$1,<!3+$!)$10(++$!%$!G134$''$0!E+".1(++$*$+,!0(.,!29-1/&$!

%$! %&"$'())$1<! 2(+?(.+,$*$+,! -"$2! '$! 631$-3! %7&,3%$0! 29-1/&! %3! )1(?$,<! '$! )'-+!

%7-*&+-/$*$+,!%$! '7$0)-2$:!;$!2$,,$!*-+.=1$<! '$0!())(1,3+.,&0!%$!%&"$'())$*$+,!%$0!

*-.''-/$0!&2('(/.53$0!(3!0(2.-34!0$1-.$+,<!%=0!'$!%&)-1,<!$+".0-/&$0!%$!*-+.=1$!8!1$+%1$!

'$0! *-.''-/$0! '$0! )'30! ()&1-,.(++$'0! )(00.6'$0<! '-! 2(++$2,.".,&! $,! '7-3/*$+,-,.(+! %$! '-!

03)$1>.2.$!"$1,$!&,-+,!3+$!)1.(1.,&:!A$,,$!)$10(++$!%&>$+%1-!$+03.,$!'$!)1(?$,<!-353$'!$''$!

-31-!)-1,.2.)&<!'(10!%$!'-!2(**.00.(+!%$!2(+2$1,-,.(+:!

P"C F8%N%1/'/%&#C#

!
#$!%&"$'())$*$+,!%3!*-.''-/$!&2('(/.53$!)-00$!)-1!2$1,-.+0!-*&+-/$*$+,0!)1().2$0!-3!

%&"$'())$*$+,!%$!'-!V!+-,31$!W:!;7-)1=0!+(0!.+>(1*-,.(+0<!'-!)'-+.>.2-,.(+!%3!*-.''-/$!-3!

ZF;;!.+%.53$1-!'$0!2(+,.+3.,&0!%3!*-.''-/$!"$1,!53.!(+,!'$!)'30!%$!)(,$+,.$'!%3!)(.+,!%$!

"3$! &2('(/.53$:! A$0! d(+$0! %$! '.-.0(+<! 53.! )(311-.$+,! 0$'(+! +(30! C,1$! %&,$1*.+&$0! $+!

>(+2,.(+!%$0!)1.+2.)$0!%$!%$0./+!&2('(/.53$<!%3!V!/1-".,@!*(%$'!W!$,!%$!'-!*&,9(%$!%$!'-!

>(1*$!%3!1&0$-3<!%$"1-.$+,!0$!%.>>&1$+2.$1!%$0!-3,1$0!2(+,.+3.,&0!"$1,$0!)-1!%$0!*$031$0!

)-1,.23'.=1$0<!)1().2$0!8!'-!6.(%."$10.,&:!

D3H%$'8! %$0! .+%.2-,.(+0! 8! "-'$31! .+%.2-,."$! 53$! '$! ZF;;! )(311-! *$+,.(++$1<! %$0!

)1$021.),.(+0! )-1,.23'.=1$0! ".0-+,! 2$0! d(+$0<! )(311(+,! C,1$! %&"$'())&$0! %-+0! '$! 2-%1$!

%73+$! +(3"$''$! 1&".0.(+! %3! ZFDb! %&*(/1-)9.53$:! A$''$0H2.! )$1*$,,1-.$+,! %7C,1$! )'30!

2($12.,."$0!)(31!'$0!-%*.+.0,1-,.(+0<!'$!ZFDb!-@-+,!"-'$31!1=/'$*$+,-.1$:!!

;-+0! 2$0! )1$021.),.(+0! )-1,.23'.=1$0<! (+! )$+0$! +(,-**$+,! 8! '7(6'./-,.(+! %$!*$,,1$! $+!

L3"1$! '-! /$0,.(+! %.>>&1$+2.&$:! #7.*)'-+,-,.(+! %7$0)=2$0! .+%./=+$0! )(311-.,! &/-'$*$+,!

C,1$! 1$+%3$! (6'./-,(.1$:! ;$0! %&1(/-,.(+0! )(3"-+,! C,1$! -22(1%&$0! )(31! %$0! *(,.>0!

?30,.>.&0!2(**$!)-1!$4$*)'$!'-!)1&0$+2$!%7-/$+,0!)-,9(/=+$0:!

P"E F8%N%1/'/%&#E#

!
Z-1-''='$*$+,!-3!%&"$'())$*$+,!%$!2$0!+(3"$''$0!)1$021.),.(+0!2(+2$1+-+,!'$0!d(+$0!%$!

'.-.0(+! 53.! (+,! '$! )'30! /1-+%! )(,$+,.$'! &2('(/.53$<! )(311-.$+,! 07()&1$1! %$0! -2,.(+0! %$!

0$+0.6.'.0-,.(+!%$0!1."$1-.+0!%$!2$0!%.,$0!d(+$0:!c(30!-"(+0!"3!53$!'$!%&"$'())$*$+,!%$!
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d(+$0!%$!'.-.0(+!&2('(/.53$0!$>>.2-2$0!0$!>-.,!-300.!".-!'$0!?-1%.+0!)1."&0:!;$0!-2,.(+0!%$!

0$+0.6.'.0-,.(+<!$,!+(,-**$+,!%$0!V!,(3,$0!6(.,$0!W!*$+,.(++-+,!'$0!6(++$0!-2,.(+0!)(31!

)1&0$1"$1!'-!6.(%."$10.,&<!)(311(+,!C,1$!1&-'.0&$0!%-+0!'$0!13$0!-%?-2$+,$0!%$0!d(+$0!%$!

'.-.0(+!53.!6&+&>.2.$+,!%3!+(3"$-3!0,-,3,:!

P"I F8%N%1/'/%&#I#

!

;-+0! 3+$! )1()(0.,.(+! -+,&1.$31$<! +(30! 03//&1(+0! 53$! G134$''$0! E+".1(++$*$+,!

.+,$1".$++$! )'30! ,v,! %-+0! '-! 21&-,.(+! %$! '7-*&+-/$*$+,! %7$0)-2$0! %3! *-.''-/$! )(31!

(),.*.0$1!'$!1&03',-,:!!;-+0!'$!*C*$!(1%1$!%7.%&$<!*-.0!%3!)(.+,!%$!"3$!%$!'-!/$0,.(+<!.'!

0$*6'$1-.,!537.'!0(.,!)'30!?3%.2.$34!5373+$!0$3'$!-%*.+.0,1-,.(+!0(.,!$+!29-1/$!%$0!)-120!

%73+$! 2$1,-.+$! %.*$+0.(+:! E+! $>>$,<! +(30! -"(+0! "3! 53$! )'30.$310! /1-+%0! )-120<! 53.!

)$3"$+,!>-.1$!(>>.2$!%$!d(+$!2$+,1-'$!-3!*-.''-/$!&2('(/.53$<!0(+,!-2,3$''$*$+,!/&1&0!)-1!

'$0! 2(**3+$0:! ]'! 0$*6'$! )'30! $>>.2-2$! )(31! %$0! 53$0,.(+0! %7&2(+(*.$0! %7&29$''$! $,! %$!

2(9&1$+2$! %-+0! '$0! -*&+-/$*$+,0! %$0! )-120! 5373+$! 0$3'$! -%*.+.0,1-,.(+! 07$+! 29-1/$:!

a+! 0$1".2$! %$! G134$''$0! E+".1(++$*$+,<! 6.$+! -".0&! %$0! $+?$34! 0)&2.>.53$0! %$! '-!

6.(%."$10.,&!6134$''(.0$! $,! -@-+,!%&"$'())&!3+$!6(++$! $4)$1,.0$!%$! 2$! ,@)$!%7$0)-2$0<!

-))'.53$1-.,! 3+$!*&,9(%$!%$! /$0,.(+! 0,-+%-1%.0&$<! ->.+!53$! 29-53$!/1-+%!$0)-2$! "$1,!

)3.00$!?(3$1!0(+!1v'$!)'$.+$*$+,!-3!0$.+!%3!1&0$-3!&2('(/.53$:!D!2v,&!%$!2$'-<!'$0!)$,.,0!

$0)-2$0!"$1,0<!/&1&0!%-+0!3+$!(),.53$!0(2.-'$<!%(."$+,! '7C,1$!)1&>&1$+,.$''$*$+,!)-1! '$0!

2(**3+$0<!)'30!)1(29$0!%$!'$310!2.,(@$+0!$,!%$!'$310!6$0(.+0:!

P"K #F8%N%1/'/%&#K#

!

c(30!-"(+0!&/-'$*$+,!"3!5378!G134$''$0<!3+!2$1,-.+!+(*61$!%7$0)-2$0!$,!%$!)-120!>(+,!

'7(6?$,!%73+!2'-00$*$+,!)-1!'$!\(3"$1+$*$+,:!A$!2'-00$*$+,!)$3,!(6'./$1!'$!/$0,.(++-.1$!

8! 1$0)$2,$1! 3+$! 0&1.$! %$! 2(+,1-.+,$0! $+! 2$! 53.! 2(+2$1+$! '$0! )'-+,-,.(+0! $,! )$3,! -300.!

1$0,1$.+%1$!'$0!*(%.>.2-,.(+0!$+".0-/$-6'$0!%$!'7$0)-2$:!;-+0!2$1,-.+0!2-0<!.'!+(30!0$*6'$!

53$!%$0!*(%.>.2-,.(+0!0$1-.$+,!)(31,-+,!0302$),.6'$0!%7-*&'.(1$1!'$!*-.''-/$:!

]'! )(311-.,! C,1$! $+".0-/&! %7-00(3)'.1! 2$1,-.+$0! %$! 2$0! 2(+%.,.(+0! )(31! )$1*$,,1$! -34!!

$0)-2$0!>-.0-+,!'7(6?$,!%$!2$!,@)$!%$!)1(,$2,.(+<!,(3,!$+!1$0)$2,-+,!'$!)-,1.*(.+$<!%7C,1$!

-*&+-/&0!%$!*-+.=1$!8!1&)(+%1$!-34!.*)&1-,.>0!$+".1(++$*$+,-34!$,!0(2.-34!-2,3$'0:!

P"Q F8%N%1/'/%&#Q#

!

;-+0! '$! ,.,1$! h]]! %3! FFa! 2(+0-21&! 8! '-! "(.1.$<! 0$0! -22=0! $,! 0$0! -6(1%0<! 0(+,! -6(1%&$0!

+(,-**$+,! '$0! 2(+%.,.(+0! %$! 1&-'.0-,.(+! %$0! ).0,$0! 2@2'-6'$0! $,! %$0! -'./+$*$+,0!

%7-161$0:!!

#-! 0$2,.(+! O! *$+,.(++$! +(,-**$+,! '$0! 2(+%.,.(+0! (),.*-'$0! %$! )'-+,-,.(+! )(31! '$0!

-161$0!8!9-3,$! ,./$!$,! ?30,.>.$! '7-60$+2$!%$!2(+%.,.(+0!1&/'$*$+,-.1$0!)(31! '$0!-161$0!8!

6-00$! ,./$! )-1! '$! >-.,! 53$! '7(+! 0(39-.,$! -3/*$+,$1! '-! "$1%31$! Q\(3"$1+$*$+,! %$! '-!

F&/.(+!%$!G134$''$0HA-).,-'$<!BJJMGR:!
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b.!2$,,$!-60$+2$!%$!2(+%.,.(+0!)(31!'$0!-161$0!8!6-00$!,./$!-!)(31!"(2-,.(+!%$!)$1*$,,1$!

'$! "$1%(.$*$+,! %-+0! %$0! 2(+%.,.(+0! *C*$! )$3! -%&53-,$0! )(31! '$31! %&"$'())$*$+,<!

+(30!$0,.*(+0!537.'!0$1-.,!.+,&1$00-+,!53$!'$!FFa!.*)(0$!'-!)'-+,-,.(+!%7-161$0!%-+0!%$0!

2(+%.,.(+0!53.<!$''$0<!0$*6'$+,!'$!)$1*$,,1$:!;-+0!'$0!(6?$2,.>0!%3!*-.''-/$!"$1,!%3!ZF;<!

'-!)'-+,-,.(+!%7-161$0!$0,!%&?8!*$+,.(++&$!Q`.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!

BJJBR:!#7-?(3,!%$!2$,,$!2(+,1-.+,$!%-+0!'$!FFa!0./+.>.$1-.,!53$<!,(3,$!%$*-+%$!%$!)$1*.0!

2(+2$1+-+,! 3+$! '-1/$31! %$! "(.1.$! .*)(1,-+,$<! -31-.,! %-+0! '7(6'./-,.(+! %$! )1&"(.1! -3!

*.+.*3*!3+!-'./+$*$+,!%7-161$0:!]2.!-300.<!.'!0$*6'$!+&2$00-.1$!%$!)1&"(.1!%$0!*(,.>0!%$!

%&1(/-,.(+0!53.!%$"1(+,!C,1$!$4)'.2.,$*$+,!?30,.>.&$0:!

P"O F8%N%1/'/%&#O#

!

A$,,$! )1()(0.,.(+! -! )(31! (6?$2,.>! %$! 0$! 1&-))1()1.$1! 3+$! )-1,.$! %$0! >1.29$0! 316-.+$0!

6134$''(.0$0!Q"(.1!-++$4$!BN<!):!NJSR:!c(30!0-"(+0!53$!'7(+!)$3,!$4)1()1.$1!)(31!2-30$!

%73,.'.,&! )36'.53$! *-.0! &/-'$*$+,! )(31! %$0! 1-.0(+0! %$! )1(,$2,.(+! %$! '-! +-,31$:! ]'!

0$*6'$1-.,! .+,&1$00-+,! %$! 2'-00$1! '$0! >1.29$0! 03."-+,! '$31! '(2-'.0-,.(+! $,! '$31! .+,&1C,!

6.('(/.53$:!!

D'(10! 53$! 2$1,-.+$0<! )$3! .+,&1$00-+,$0! )(31! '$0! *-.''-/$0<! )$3"$+,! )$1*$,,1$! '$!

%&"$'())$*$+,!.**(6.'.$1<!%7-3,1$0!0(+,!)1(6-6'$*$+,!.+,&1$00-+,$0!)(31!-*&'.(1$1!'$!

*-.''-/$! 6134$''(.0:! E+! $>>$,<! .'! >-3,! 0-"(.1! 53$! 0.! '-! /$+=0$! %$! '-! ".''$! $0,! %7(1./.+$!

-+,91().53$<! '$0! >1.29$0<! %$! 1&/&+&1-,.(+! 0)(+,-+&$<! 0$*6'$+,! C,1$! '$0! %$1+.$10! 0.,$0!

316-.+0! (s! '-! >(1*-,.(+! %3! )-@0-/$! )$3,! 8! +(3"$-3! C,1$! 2(+0.%&1&$! 2(**$!+-,31$''$!

Q;$!b293,,$1<!BJJJR:!

a+!)'-+!%7$4)1()1.-,.(+!)$1*$,,1-.,!%$!)1&0$1"$1!'$0!$0)-2$0!53.!)$3"$+,!$+2(1$!'7C,1$:!

K+! )-1'$! %$! 63%/$,0! .*)(1,-+,0! *-.0! 53.! 1$0,$+,! )1(6-6'$*$+,! *(.+0! &'$"&0!

537$4)1()1.$1! %$0! $0)-2$0! %&?8! 2(+0,13.,0! $,! %(+,! .'! >-3%1-.,<! %$! 03121(.,<! %&*('.1! '$0!

2(+0,132,.(+0!$4.0,-+,$0:!

a+$! >(.0! 2$,,$! )1(2&%31$! %7$4)1()1.-,.(+! -22(*)'.$<! 2$0! $0)-2$0! )(311(+,! 0$! "(.1!

-22(1%$1! 3+! 0,-,3,! %7$0)-2$! "$1,! '(1053$! '$! ZFDb! %&*(/1-)9.53$! 0$1-! 1&".0&! $,!

6&+&>.2.$1!%$!2$,,$!*-+.=1$!%73+$!)1(,$2,.(+!%&>.+.,."$:!

P"P F8%N%1/'/%&#P#

!

D3! +."$-3! %$0! .+2.,-+,0<! .'! 0$*6'$1-.,! .+,&1$00-+,! %$! 031&'$"$1! '$! )'->(+%! %$! NJJ! *B!

*-4.*3*! %$! 031>-2$! %$! ,(.,31$0! "$1,$0! )(3"-+,! C,1$! "-'(1.0&0! %-+0! '$! 2-%1$! %$!

'7(6,$+,.(+! %73+$! )1.*$:! Z-1! 0(32.! %7$>>.2.$+2$<! 3+! d(+-/$! )(311-.,! C,1$! &,-6'.! )(31!

-3/*$+,$1! '7.+,$1"$+,.(+! 1&/.(+-'$! %-+0! '$0! d(+$0! 53.! '$! +&2$00.,$+,! '$! )'30! $,!

+(,-**$+,!%-+0!'$!)$+,-/(+$:!

;$!)'30<!'-!1&/.(+-'.0-,.(+!%$0!)1.*$0!%$0,.+&$0!-3!"$1%(.$*$+,!%$0!>-m-%$0<!)$1*$,,1-.,!

&/-'$*$+,!%$!>-"(1.0$1!2$!,@)$!%7-*&+-/$*$+,!)1(>.,-6'$!031!'7$+0$*6'$!%$!'-!F&/.(+:!

!
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6Q ?/02$.(+/0(&

!

#$!%&"$'())$*$+,!%3!*-.''-/$!&2('(/.53$!$,!0(2.-'!$+!*.'.$3!316-.+!$0,!.+,.*$*$+,!'.&!8!

'-!+(,.(+!%$!)1.(1.0-,.(+!%$0!)('.,.53$0!)36'.53$0:!

D11."$1! 8! 21&$1! %$0!*-.''-/$0! )$1>(1*-+,0! $0,! ,(3,! %7-6(1%! .+,1.+0=53$*$+,! '.&! 8! 3+$!

,1-+0.,.(+!%-+0!'7(1%1$!%$!)1.(1.,&!%$0!)('.,.53$0!*$+&$0!)-1!'$0!".''$0<!'-!1&-'.0-,.(+!%73+!

*-.''-/$!&,-+,!8!'-!>(.0!%$*-+%$1$00$!%7$0)-2$<!%$!*(@$+0!$,!%$!,$*)0:!!

Z(31! 53$! 2$,! &53.'.61-/$! 0$! >-00$<! .'! 0$*6'$! &".%$**$+,! 53$! '-! 0$+0.6.'.0-,.(+! $,! '-!

2(+02.$+,.0-,.(+!%3!)'30!/1-+%!+(*61$!+7$0,!)-0!0.*)'$*$+,!3,.'$!*-.0!+&2$00-.1$!)(31!

>-.1$! &"('3$1! '$0! 0(2.&,&0! 316-.+$0! $,! '$310! )1.(1.,&0<! '79(**$! $,! '-! +-,31$! %$"-+,!

-))1$+%1$!8!0$!2(*)1$+%1$!Qb-"-1%&)3&,>0<!BJJJR:!!

!

`(.+0! 5373+! 1$".1$*$+,<! '7-?30,$*$+,! %$0! )1.(1.,&0! +&2$00-.1$! -! )(31! 2(+0&53$+2$!

.+-'.&+-6'$! %7.*)-2,$1! '-! 0)9=1$! &2(+(*.53$:! b.! '$0! *(@$+0! 93*-.+0! $,! *-,&1.$'0!

$+/-/&0!)(31! '$!%&"$'())$*$+,!%$0!*-.''-/$0! 0(+,! .+%.1$2,$*$+,! 8! 29-1/$!%3! 0$2,$31!

)1."&<! 27$0,! -"-+,! ,(3,! 0(30! '-! >(1*$! %3! 6$0(.+! %7$0)-2$! 5373+$! )('.,.53$! %$!

%&"$'())$*$+,!%$!*-.''-/$!)$3,!1$+,1$1!$+!2(*)&,.,.(+!-"$2!'$0!$+?$34!&2(+(*.53$0!%3!

0$2,$31! )1."&! (3! '$0! $+?$34! $+! ,$1*$0!%$!*(6.'.,&:! #$0! 0.,$0! %&"$'())&0!%-+0! '$! 2-%1$!

%73+!*-.''-/$!0(+,!-3,-+,!%7$0)-2$0!53.!+$!)(311(+,!C,1$!3,.'.0&0!8!%$0!>.+0!1&0.%$+,.$''$0<!

2(**$12.-'$0<!%$!)1(%32,.(+!(3!%$!,1-+0)(1,0:!!

#-! )'-+.>.2-,.(+! %$0! *-.''-/$0! %(.,! %(+2! 07$4&23,$1! $+! 2(+2$1,-,.(+! -"$2! '$0! -3,1$0!

-2,$310! %3! %&"$'())$*$+,! 316-.+! %$! >-m(+! 8! ,1(3"$1! %$0! 2(+0$+030! $,! %$! )-'.$1! -34!

&"$+,3$'0!$>>$,0!+&/-,.>0!2(++$4$0:!

!

E+!F&/.(+!%$!G134$''$0HA-).,-'$<!2$0!$+?$34!%7$0)-2$0!0(+,!6.$+!)1&0$+,0!$,!2(+,1-./+$+,!

'$! %&"$'())$*$+,! %$0! *-.''-/$0:! #$0! *(@$+0! 0$*6'$+,! ?305378! )1&0$+,! '.*.,&0! )(31!

)(3"(.1!'$0!%&"$'())$1!%73+$!>-m(+!-*6.,.$30$:!A7$0,!8!'-!>(.0!-3!+."$-3!%$0!*(@$+0!$,!-3!

+."$-3! %3! 1-))(1,! %$! >(12$! $+,1$! '$0! %.>>&1$+,$0! )-1,.$0H)1$+-+,$0! %3! %&"$'())$*$+,!

53$!+(0!)1()(0.,.(+0!07-./3.''$+,!)(31!)$1*$,,1$!3+!%&"$'())$*$+,!)'30!$>>.2-2$:!!

D3! +."$-3! %$0! *(@$+0<! '7-3/*$+,-,.(+! %$! 2$34H2.! )$1*$,,1-! 3+! -221(.00$*$+,! %$0!

031>-2$0!%&%.&$0!-3!*-.''-/$!&2('(/.53$!$,!0(2.-'<!-*&'.(1-+,!'$31!$>>.2-2.,&:!

E+!2$!53.!2(+2$1+$!'$!1-))(1,!%$!>(12$<!.+2'31$!%$0!)$10(++$0!$+!29-1/$!%$!%&>$+%1$!'$0!

.+,&1C,0! %3! *-.''-/$! )'30! ,v,! %-+0! '$0! )1(2$0030! %$! 1&+("-,.(+! %$0! d(+$0! %$! '.-.0(+!

)$1*$,,1-.,!%$!*-4.*.0$1!'73,.'.,&!%$!2$0!$0)-2$0:!

!

#(10! %$! '7&,3%$! 2(*)-1-,."$! %3! %&"$'())$*$+,! %$0! *-.''-/$0! &2('(/.53$0! $,! 0(2.-34<!

+(30!-"(+0!"3!53$<!%=0!'-!*.0$!$+!-"-+,!%$!'$310!(6?$2,.>0!1$0)$2,.>0<!3+!>(00&!0$*6'$!0$!

21$30$1! $+,1$! 2$0! %$34! ,@)$0! %$! 1&0$-34! 53.! ".0$+,! %$0! )36'.20! *-.0! &/-'$*$+,! %$0!

$0)-2$0!%.>>&1$+,0:!#$!*-.''-/$!&2('(/.53$!$0,!$+!$>>$,!3+!*-.''-/$!)'30!%.>>30!$,!53.!+$!

+&2$00.,$!)-0!>(12&*$+,!%7C,1$!-22$00.6'$!-3!2.,-%.+<!-3!2(+,1-.1$!%3!*-.''-/$!0(2.-':!

!
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E+!2$!53.!2(+2$1+$!'-!)'-+.>.2-,.(+<!'8!-300.!'$0!21.,=1$0!8!)1$+%1$!$+!2(+0.%&1-,.(+!'(10!

%3!%&"$'())$*$+,!%$0!*-.''-/$0!%."$1/$+,!'-1/$*$+,:!;-+0!'$!2-%1$!%3!%&"$'())$*$+,!

%3! *-.''-/$! &2('(/.53$<! +(30! -"(+0! $4-*.+&! 3+! $+0$*6'$! %$! *&,9(%$0! 3,.'.0-6'$0:!

#7-))'.2-6.'.,&! %$! 2$1,-.+$0! *&,9(%$0! %$! %&"$'())$*$+,! 0$*6'$! %&)$+%1$! %3! ,@)$!

%7$0)-2$! 316-.+! -353$'! (+! $0,! 2(+>1(+,&! $,! +(,-**$+,! %$! '-! 53-+,.,&! %7$0)-2$0! "$1,0!

)1&0$+,0!$+!0.,3-,.(+!$4.0,-+,$:!!

!

;73+$!*-+.=1$!/&+&1-'$<! '7.*)'&*$+,-,.(+!%$!2$0!*-.''-/$0!0$*6'$!C,1$!3+$!,z29$!6.$+!

)'30!-1%3$!%-+0! '$! 2-%1$!%$!".''$0!%&?8! 2(+0,13.,$0:!#$0!-2,.(+0!)(00.6'$0! 0(+,<!%-+0!2$!

2-0<!031,(3,!/3.%&$0!)-1!'$0!$0)-2$0!"$1,0!$4.0,-+,0!$,!'-!%.0)(+.6.'.,&!$+!,$11$!$,!+(+!)-1!

'$0!2(+%.,.(+0!+&2$00-.1$0!-34!$0)=2$0!Q"(+!i--1$+<!F$.29<!BJJMR:!

#$0! ())(1,3+.,&0! %$! %&"$'())$1! 3+! 1&0$-3! )$1>(1*-+,! 0$*6'$+,<! )-1! 2(+,1$<! C,1$!

6$-32(3)! )'30! &,$+%3$0! '(1053$! '$! 1&0$-3! 537.'! 0(.,! &2('(/.53$! (3! 0(2.-'! $0,! )$+0&<!

)'-+.>.&! $,! 1&-'.0&!)-1-''='$*$+,!8! '7316-+.0-,.(+<! '$0!%.>>&1$+,$0!*&,9(%$0!$,!)1.+2.)$0!

)(3"-+,!%=0!'(10!C,1$!%&"$'())&0!)'$.+$*$+,:!

!

#-!%.>>&1$+2$!'-!)'30!.*)(1,-+,$!$+,1$!'$0!*-.''-/$0!0(2.-34!$,!&2('(/.53$0!0$!1$*-153$!

-3!+."$-3!%$0!-*&+-/$*$+,0!)1().2$0!8!1$*)'.1!'$310!>(+2,.(+0!1$0)$2,."$0:!!

#8! (s! '79(**$! -! 6$0(.+! %7$0)-2$0! )(31! -00(3".1! 0$0! *3',.)'$0! 6$0(.+0! 1&21&-,.>0<! '-!

>-3+$! $,! '-! >'(1$! (+,! 6$0(.+! %7$0)-2$0! )(31! )(3"(.1! 0$! %&"$'())$1<! 0$! +(311.1! $,! ,(3,!

0.*)'$*$+,! $4.0,$1:! A$0! -*&+-/$*$+,0! >-.0-+,! )-1,.$! %$! '-! )'3)-1,! %$0! 21.,=1$0!

%7&"-'3-,.(+0<!2$34H2.!0(+,!&/-'$*$+,!>(1,$*$+,!%.>>&1$+2.&0!03."-+,!'$!,@)$!%$!*-.''-/$:!

D3H%$'8!%$!'-!2(*)&,.,.(+!$+,1$!'$0!/1-+%0!$+?$34!316-.+0!53.!".$+,!%7C,1$!&"(53&$<!3+$!

2(*)&,.,.(+!)(31!'7$0)-2$!)$3,!%(+2!$4.0,$1!-3!0$.+!*C*$!%$0!*-.''-/$0!&2('(/.53$0!$,!

0(2.-34:!

!

D3!"3!%$!2$'-<!.'!+(30!0$*6'$!())(1,3+!%7&,3%.$1!'$!%&"$'())$*$+,!%$!2$0!%$34!1&0$-34!

%$! *-+.=1$! %.0,.+2,$<! $,! 2$! ->.+! %$! 1$+%1$! '$31! %&"$'())$*$+,! )1&".0.(++$'! '$0! )'30!

$>>.2.$+,!$,!()&1-,.(++$'!)(00.6'$:!!

;-+0!3+!0$2(+%!,$*)0<!,$+,$1!%7&,-6'.1<!8!29-53$!&,-)$!%3!)1(2$0030!%$!%&"$'())$*$+,!

%$!2$0!1&0$-34<!'$0!-"-+,-/$0<!.+2(+"&+.$+,0!$,!)(00.6.'.,&0!%$!'$0!>-.1$!0$!2(11$0)(+%1$<!

$+! )1$+-+,! +(,-**$+,! $+! 2(*),$! '$0! .*)&1-,.>0! >.+-+2.$10<! 0$*6'$! 3+$! 1&$''$!

())(1,3+.,&:!

[$+,$1!%7.+2(1)(1$1<!%=0!'$!%&)-1,<!%-+0!3+!0$3'!1&0$-3<!'$0!53$0,.(+0!$+".1(++$*$+,-'$0!

$,!0(2.-'$0!$+,1-.+$1-.,<!0$'(+!+(30<!,1()!%$!2(*)1(*.0!$,!%$!0.*)'.>.2-,.(+0!8!$>>$2,3$1!

%=0! '$! %&63,! %$! '-! 1&>'$4.(+<! 53.! -31-.$+,! 2(**$! 1&03',-,! '7&'-6(1-,.(+! %73+! 1&0$-3!

3+.53$!1$*)'.00-+,!*(.+0!6.$+!'$0!>(+2,.(+0!537(+!0(39-.,-.,!'3.!-00./+$1:!!

!

E+!$>>$,<! .'! 0$*6'$1-.,!53$! '$0!(6?$2,.>0! ".0-+,! '-! 2(+0$1"-,.(+!%7$0)=2$0! 0)&2.>.53$0!+$!

)-1".$++$+,!53$!1-1$*$+,!8!,1(3"$1!'$310!)'-2$0!-"$2!'$0!-3,1$0!$+?$34!316-.+0!,$'0!53$!

'-! 1&21&-,.(+! $,! '$0! .*)&1-,.>0! &2(+(*.53$0! Q"(+! i--1$+<! F$.29<! BJJMR:! #-!

*3',.>(+2,.(++-'.,&!%73+!1&0$-3!-,,$.+%1-.,!.2.!0$0!'.*.,$0!Q"(+!i--1$+<!F$.29<!BJJMR:!
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#$!%&"$'())$*$+,!%3!*-.''-/$!"$1,!0(2.-'!%$"-+,!0$!>-.1$!)1.(1.,-.1$*$+,!%-+0!'$0!d(+$0!

)-3"1$0! $+! $0)-2$0! "$1,0! $,! %$+0&*$+,! )$3)'&$0<! 2$''$0H2.! 1.053$+,! %7C,1$! 031H

>1&53$+,&$0<! 031,(3,! 0.! '$31! ,-.''$! +7$0,! )-0! -%-),&$! 8! '-! %$+0.,&! %$! )()3'-,.(+!

$+".1(++-+,$! Qh-''$,!)3&,>0<! BJJMR:! #$!).&,.+$*$+,! .*)(1,-+,!537$''$0! 036.1(+,! >-"(1.0$!

'7&1(0.(+! %3! 0('<! '7-',&1-,.(+! %$! '-! 0,1-,$! 9$16-2&$! $,! )$1,316$! '-! 1&/&+&1-,.(+! %$0!

)'-+,3'$0!Qh-''$,!)3&,>:<!BJJMR:!

!

#-!*3',.>(+2,.(++-'.,&<!+$!+(30!0$*6'$!2$)$+%-+,!)-0!$+,.=1$*$+,!8!$42'31$:!#$!*-.''-/$!

"$1,! 0(2.-'! )$3,! .+2'31$! %$0! 2(*)(0-+,$0! %3! *-.''-/$! &2('(/.53$! -3! 0$+0! '-1/$:! #$!

%&"$'())$*$+,!%$!'-!6.(%."$10.,&!V!(1%.+-.1$!W<!)'30!8!*C*$!8!21(u,1$!%-+0!%$0!$0)-2$0!

"$1,0! %$! *(.+0! 6(++$! 53-'.,&<! )$3,! $+! $>>$,! )'30! >-2.'$*$+,! -''$1! %$! )-.1! -"$2! '$!

%&"$'())$*$+,!%73+!*-.''-/$!53.!%(.,!1$*)'.1!%7-3,1$0!.*)&1-,.>0!0(2.-34:!

!

;$0! 0.,3-,.(+0! V!l.+Hl.+!W! 031! 6-0$! %$! 2(*)1(*.0! )$3"$+,! &/-'$*$+,! >(+2,.(++$1!

)(+2,3$''$*$+,<! +(,-**$+,! '(1053$! %$0! 29$*.+$*$+,0<! %&'.*.,&0! )-1! 3+! %.0)(0.,.>!

-%&53-,<!$*)C29$+,!'-!)$1,316-,.(+!%7$0)-2$0!"$1,0!-%?-2$+,0!)1&0$1"&0:!!

!

#7$0)-2$!&,-+,!'.*.,&<!.'!0$*6'$!+&2$00-.1$!%7$>>$2,3$1!%$0!29(.4!%-+0!'$0!-*&+-/$*$+,0!

)1()(0&0!$+!2.6'-+,<!%73+$!)-1,!'$0!d(+$0!(s!'$!%&"$'())$*$+,!%$!'-!6.(%."$10.,&<!%3!>-.,!

%$0! 2-1-2,&1.0,.53$0! $4.0,-+,$0! %$0! $0)=2$0! $,! 9-6.,-,0! $+! )1&0$+2$<! $0,! 8! *$,,1$! -3!

)1$*.$1!)'-+!$,<!%7-3,1$!)-1,<!%$0!d(+$0!(s!'7-0)$2,!0(2.-'<!%3!>-.,!&"$+,3$''$*$+,!%73+$!

/1-+%$!%&>.2.$+2$!$+!$0)-2$!"$1,<!"-!C,1$!&,3%.&!%$!*-+.=1$!)1.(1.,-.1$:!A$!0(+,!%(+2!8!

+(3"$-3!%$0!$+?$34!$+!,$1*$!%$!)1.(1.,&!537.'!$0,!+&2$00-.1$!%$!1&0(3%1$!8!2$!0,-%$:!

!

D3! "3! %$! 2$0! %&"$'())$*$+,0<! '$! ,$1*$! -+,.+(*.53$<! &"(53&! %-+0! '7.+,1(%32,.(+<! +$!

0$*6'$! )-0! -%&53-,! )(31! 53-'.>.$1! 2$0! %$34! *-.''-/$0! *-.0! %$! 1&$''$0! ())(0.,.(+0!

&*$1/$+,!2$)$+%-+,:!

!

b.! '$0! )('.,.53$0! 316-.+$0! -6(1%$+,! %$! )'30! $+! )'30! '-! 53$0,.(+! %$0! *-.''-/$0<! '$31!

%&"$'())$*$+,!%-+0!3+$!(),.53$!()&1-,.(++$''$!+7$0,!)-0!)(31!-3,-+,!3+$!0.+&231$:!;$!

+(*61$34! (3,.'0! %(."$+,! $+! $>>$,! C,1$! *.0! $+! )'-2$! )(31! -0031$1! 3+! %&"$'())$*$+,!

1-,.(++$'<! &53.'.61&<! )1$+-+,! $+! 2(*),$! '7$+0$*6'$! %$0! 2(+,1-.+,$0! 316-.+$0<! ,(3,! $+!

1&)(+%-+,!-34!$+?$34!)1()1$0!8!'-!)&1.(%$!%-+0!'-53$''$!+(30!"."(+0:!
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66 N+#$+/B-"AI+%&

!
! D%1.-$+0$+!X:<!A9-1%(+!k:<!;$!G'30,!\:<!bl.++$+!E:<!h.''-'6-!b:<!\3'.+2e!i:<!`-,,9@+0$+!E:<!

BJJS:!V![9$!-))'.2-,.(+!(>!y'$-0,H2(0,7!*(%$''.+/!-0!-!>3+2,.(+-'!'-+%02-)$!*(%$'!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�MT<!)):!BSS�BTO:!

! D//$1.!\:<!BJJT:!V!#-!+-,31$!0-3"-/$!$,!29-*)C,1$!%-+0!'$0!".''$0!Y!K1./.+$!$,!

2(+0,132,.(+!%$!'-!/$0,.(+!%.>>&1$+2.&$!%$0!$0)-2$0!"$1,0!)36'.20!$,!316-.+0:!#$!2-0!%$!'-!

".''$!%$!`(+,)$''.$1!W:![9=0$!%$!%(2,(1-,<!Z-1.0<!E2('$!c-,.(+-'$!%3!\&+.$!F31-'<!%$0!

E-34!$,!%$0!X(1C,0:!E+!'./+$:!!SBS):!�9,,)Y__)-0,$':-129."$0H

(3"$1,$0:>1_%(20_JJ_UJ_JN_BJ_Z;X_JUJSNM�[9$0$�\-$''$�021$$+:)%>~:!A(+03',&!'$!

BJ_JO_BJNS:!

! D/(1-<!BJNND:!V!E,3%$!%3!*-.''-/$!"$1,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!W:!]+!S'2(,0&E+!

'./+$:!�9,,)Y__lll:-/(1-H316-:$3_$+_2(*)(+$+,_2(+,$+,_-1,.2'$_TOBH$,3%$H%3H

*-.''-/$H"$1,H%$H'-H1$/.(+H%$H6134$''$0H2-).,-'$:9,*'~:!A(+03',&!'$!NJ_JS_BJNS:!

! D/(1-<!BJNNG:!M3$=)&#$(&>)&%,:>>,')&@)(3&=,*#&>)&9,=()&=$&H>,*&!"':2*,>&=)&W"@)>2PP)%)*3&

W$(,7>)&`H!WWa&T&H<,#)&/&T&f2>)3&P>,*2>2':G$):!F-))(1,!,$29+.53$<!+(+!)36'.&<!IO):!

! D/(1-<!]+0,.,3,!6134$''(.0!)(31!'-!\$0,.(+!%$!'7E+".1(++$*$+,<!]+0,.,3,!F(@-'!%$0!b2.$+2$0!

c-,31$''$0!%$!G$'/.53$<!NIIP:!M3$=)&=)&>,&92*9)P3:2*&=$&%,:>>,')&@)(3&T&N)&%,:>>,')&@)(3&

"92>2':G$)&)*&!"':2*&=)&J($4)>>)#&1,P:3,>)0!E+!'./+$:!TJ):!

�9,,)Y__lll:+-,31-'02.$+2$0:6$_26_-+,0_)%>�>1$$_#EfBJ`D]##D\EfBJhEF[fBJE

AK#K\]qaEfBJEcfBJFE\]KcfBJ;EfBJGFaoE##EbfBJADZ][D#EH]G\EH

NIIP:)%>~:!A(+03',&!'$!NJ_JU_BJNS:!

! D9$1+!k:<!NIIU:!V!\1$$+l-@0!-0!-!)'-++.+/!0,1-,$/@!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!

c�SS<!)):!NSN�NUU:!

! D9$1+!k:<!BJJO:!V!\1$$+!.+>1-0,132,31$!>(1!2.,.$0!Y![9$!0)-,.-'!%.*$+0.(+!W:!]+!1:3:)#&2;&3<)&

;$3$()&32+,(=#&:*3)'(,3)=&#$#3,:*,7>)&+,3)(&,*=&>,*=#9,P)&%,*,')%)*3<!0(30!'-!%.1:!%$!

c("(,+@!h:<!G1(l+!Z:!E+!'./+$:!#(+%(+!Y!]jD!Z36'.09$10:!

�9,,)Y__)$()'$:3*-00:$%3_?>-_)%>_A9-),$1NO�D9$1+BfBJ2()@:)%>~:!A(+03',&!'$!

JU_JM_BJNS:!

! D',$1+-,."$0!,(!]+"-0."$!D'.$+!b)$2.$0<!BJNB:!W)#&,>3)(*,3:@)#&,$4&:*@,#:@)#&T&H>,*32*#&

,$3()%)*3:!E+!'./+$:!):!UI:!

�9,,)Y__$2:$31()-:$3_$+".1(+*$+,_'.>$_)1(?$2,_Z1(?$2,0_.+%$4:2>*r>30$-2,.(+{9(*$:

09(lX.'$�1$){>.'$�>.'{D#[EF]Db�>.+-'�>1:)%>~:!A(+03',&!'$!NU_JO_BJNS:!

! D11C,&!%3!\(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!-%(),-+,!'$!A(%$!6134$''(.0!

%$!'7-*&+-/$*$+,!%3!,$11.,(.1$<!)36'.&!'$!BM!*-.!BJJT:!E+!'./+$:!

�9,,)Y__316-+.0*$:.1.0+$,:6$_'$01$/'$0%3?$3_)%>_Z36'.2-,.(+A(GD[:)%>~:!A(+03',&!'$!

NU_JO_BJNS:!

! D11C,&!%3!\(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!%&2.%-+,!%$!'-!*(%.>.2-,.(+!

%$0!%.0)(0.,.(+0!.+%.2-,."$0!%3!)'-+!1&/.(+-'!%$!%&"$'())$*$+,!-11C,&!'$!S!*-10!NIIU<!

)36'.&!'$!BU!0$),$*61$!NIIO:!E+!'./+$:!

�9,,)Y__lll:$?30,.2$:?30,:>/(":6$_2/.�'(._-129�-N:)'r{�05'{Q,$4,�2(+,-.+0�Q^^RR�'-+/

3-/${>1�1$29{N�,1.{%%�Db�FDcp�+3*$1({N�,-6'$�+-*${l$,�X{�2+{NIIMNBNII
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M�2-''$1{-129."$�>1(*,-6{'(.�'-{X�"$1�-129{JJN~:!A(+03',&!'$!JO_JP_BJNS:!

! D11C,&!%3!\(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!%&,$1*.+-+,!'$0!-2,$0!$,!

,1-"-34!%.0)$+0&0!%$!)$1*.0!%^316-+.0*$<!%$!'^-".0!%3!>(+2,.(++-.1$!%&'&/3&<!%$!'-!

2(**3+$<!%$!'-!2(**.00.(+!1(@-'$!%$0!`(+3*$+,0!$,!%$0!b.,$0<!%$!'-!2(**.00.(+!%$!

2(+2$1,-,.(+!-.+0.!53$!%$0!*$031$0!)-1,.23'.=1$0!%$!)36'.2.,&!(3!%$!'^.+,$1"$+,.(+!%^3+!

-129.,$2,$<!)36'.&!'$!JB_NB_BJJP:!E+!'./+$:!

�9,,)Y__lll:$?30,.2$:?30,:>/(":6$_2/.�'(._29-+/$�'/:)'r'-+/3-/${>1�'-{X�2+{BJJPNN

NSSO�,-6'$�+-*${'(.~:!A(+03',&!'$!NU_JO_BJNS:!

! D11C,&!*.+.0,&1.$'!%&,$1*.+-+,!'$0!*(%-'.,&0!%^-))'.2-,.(+!%$!'^-11C,&!%3!\(3"$1+$*$+,!

%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$!%3!T!(2,(61$!BJJO!1$'-,.>!8!'^(2,1(.!%$!)1.*$0!8!'-!

1&+("-,.(+!%$!'^9-6.,-,<!)36'.&!'$!BI!0$),$*61$!BJNN:!E+!'./+$:!

�9,,)Y__lll:$?30,.2$:?30,:>/(":6$_%(2_1$29�>:9,*~:!A(+03',&!'$!NS_JO_BJNS:!!

! D11.>![:<!G'-+2!c:<!A'$1/$-3!Z9:<!BJNN:!V![1-*$!"$1,$!316-.+$<!3+!1-))(1,!c-,31$!�!a16-.+!

$+,1$!/&(/1-)9.$!$,!&2('(/.$!W:!1-7)(')2&T&M$(2P),*&^2$(*,>&2;&_)2'(,P<-:!E+!'./+$:!BJ):!

�!9,,)Y__2@6$1/$(:1$"3$0:(1/_BTPMB!~:!A(+03',&!'$!NS_JU_BJNS:!

! D10'-+!`:<!E1%(/-+!E:<!;.'-"$1!n:<!BJJN:!\1$$+l-@0!-+%!,9$!*-e.+/!(>!316-+!>(1*Y!

D+e-1-!2.,@:!]+!D0.-+!Z'-2$0!.+!,9$!c$l!`.''$++.3*Y!Z1(2$$$%.+/0!(>!SP,9!A(+>$1$+2$!

]+,$1+-,.(+-'!X$%$1-,.(+!(>!#-+%02-)$!D129.,$2,0<!b.+/-)(1$:!

! G$.$1!G:<!c(00!F:<!NIIP:!V!;(!9-6.,-,!2(11.%(10!)1(".%$!2(++$2,.".,@r!W:!12*#)(@,3:2*&

J:2>2'-<!c�NB<!)):!NBTN�NBUB:!

! G$.$1!Z:<!`-?e-!;:<!c$l$''!b:<!BJJI:!V!a+2$1,-.+,@!-+-'@0.0!(>!'$-0,H2(0,!*(%$'.+/!>(1!

%$0./+.+/!l.'%'.>$!'.+e-/$0!W:!M92>2':9,>&SPP>:9,3:2*<!c�NIQPR<!)):!BJMO�BJOO:!

! G$+/,00(+!k:<!E+/$'9-1%,!p:<!\.''$1!Z:<!i(66.$!b:<!#-l1$+2$!;:<!#$".+$!k:<!h.''-!`:<!j(',$10!

h:<!BJJB:!V!b'.)).+7!-+%!0'.%.+7!6$,l$$+!,9$!02-'$0Y!,9$!02-'.+/!2(*)(+$+,0!(>!

6.(%."$10.,@H$2(0@0,$*!>3+2,.(+.+/!1$'-,.(+0!W:!]+!J:2=:@)(#:3-&,*=&M92#-#3)%&

c$*93:2*:*'T&K-*3<)#:#&,*=&H)(#P)93:@)#<!0(30!'-!%.1:!%$!#(1$-3!`:<!c-$$*!b:<!]+29-30,.!Z:!

K4>(1%!Y!K4>(1%!a+."$10.,@!Z1$00:!

! G'(+%$'!k:<!NIIU:!J:2'"2'(,P<:).&,PP(29<)&"92>2':G$)&"@2>$3:@)0&Z-1.0!Y!`-00(+<!BIO):!

! G(.,-+.!#:<!X-'2322.!D:<!`-.(1-+(!#:<!F(+%.+.+.!A:<!BJJO:!V!E2('(/.2-'!+$,l(1e0!-0!

2(+2$),3-'!>1-*$l(1e0!(1!()$1-,.(+-'!,(('0!.+!2(+0$1"-,.(+!W:!12*#)(@,3:2*&J:2>2'-<!

c�BNQMR<!)):!NTNT�NTBB:!

! G1.29-3!]:<!D*$$3l!\:<!\1@0$$'0!`:<!Z-$'.+2e4!;:<!BJJJ:!1,(3)&=O"@,>$,3:2*&7:2>2':G$).&5)&

@)(#:2*0&H>,*9<)#&F/[FL:!]+0,.,33,!"((1!c-,3316$9(3%!$,!G134$''$0!E+".1(++$*$+,!�!

]G\E:!A(**3+.2-,.(+!%$!'7]+0,.,33,!"((1!c-,3316$9(3%!NU<!G134$''$0<!BJS):!!

! G1.>>$,,!A:<!p(+/!#:<!|3$+!G:<!b(%9.!c:<!NIII:!c-,31$!.+!316-+!-1$-0Y!,9$!)'-++.+/!-+%!

$2('(/@!(>!/1$$+!2(11.%(1!0@0,$*0!.+!b.+/-)(1$<!c-,.(+-'!a+."$10.,@!(>!b.+/-)(1$:!

! G134$''$0!E+".1(++$*$+,<!BJJP:!t*&8,(=:*&*,3$()>&)3&92*@:@:,>&T&/QQ&92*#):>#&P2$(&

()#P)93)(&>O)*@:(2**)%)*3&)3&;,@2(:#)(&>,&7:2=:@)(#:3":!E+!'./+$:!SO):!

�9,,)Y__%(23*$+,-,.(+:6134$''$0$+".1(++$*$+,:6$_%(23*$+,0_NJJ�2(+0$.'0�?-1%.+�X

F:Z;X~:!A(+03',&!'$!NU_JO_BJNS:!

! G134$''$0!E+".1(++$*$+,<!BJJI:!V!A1&$1!3+$!>-m-%$!"$1,$&B&]+!J($4)>>)#&M*@:(2**)%)*3&T&

bJ_M:!E+!'./+$:!

�9,,)Y__lll:6134$''$0$+".1(++$*$+,:6$_[$*)'-,$0_Z-1,.23'.$10_]+>(1*$1:-0)4r.%{
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!OM!

NINB�'-+/,@)${BJMJ�%$,-.'{,-6B~:!A(+03',&!'$!NT_JO_BJNS:!

! G134$''$0!E+".1(++$*$+,<!BJNN:!V!E,-,!%$!'7$+".1(++$*$+,!W:!!]+!J($4)>>)#&

M*@:(2**)%)*3&T&bJ_M:!E+!'./+$:!

9,,)Y__lll:6134$''$0$+".1(++$*$+,:6$_[$*)'-,$0_$,-,_.+>(1*$1:-0)4r.%{SJOJ�'-+

/,@)${BJMJ~:!A(+03',&!'$!NJ_JM_BJNS:!

! G134$''$0!E+".1(++$*$+,<!BJNB:!!,PP2(3&U,3$()&T&(,PP2(3&#$(&>O"3,3&=)&>,&*,3$()&)*&

!"':2*&=)&J($4)>>)#[1,P:3,>):!E+!'./+$:!NUP):!

�9,,)Y__%(23*$+,-,.(+:6134$''$0$+".1(++$*$+,:6$_%(23*$+,0_cDFDGFa�BJNBJINJ

�XF�NUJ%).:Z;X~:!A(+03',&!'$!NJ_JU_BJNS:!

! G134$''$0!E+".1(++$*$+,<!BJNSD:!V!E0)-2$0!"$1,0!Y!2-1,$!$,!.+>(H>.29$0!B&]+!J($4)>>)#&

M*@:(2**)%)*3&T&bJ_M:!E+!'./+$:!

�9,,)Y__lll:6134$''$0$+".1(++$*$+,:6$_[$*)'-,$0_Z-1,.23'.$10_]+>(1*$1:-0)4r.%{

NPSJ~:!A(+03',&!'$!NT_JO_BJNS:!

! G134$''$0!E+".1(++$*$+,<!BJNSG:!V!#$0!)1.*$0!&+$1/.$!BJNS!)(31!'$0!6z,.*$+,0!%3!

0$2,$31!1&0.%$+,.$'!B&]+!J($4)>>)#&M*@:(2**)%)*3&T&bJ_M:!E+!'./+$:!

�9,,)Y__lll:6134$''$0$+".1(++$*$+,:6$_[$*)'-,$0_Z-1,.23'.$10_.+>(1*$1:-0)4r.%{N

BNJS�'-+/,@)${BJMJ~:!A(+03',&!'$!NT_JO_BJNS:!

! G134$''$0!`(6.'.,&<!BJNN:!b(:#&5&T&H>,*&=)&e27:>:3":!E+!'./+$:!NTS):!

�9,,)Y__lll:6134$''$0*(6.'.,$:.1.0+$,:6$_-1,.2'$0_'-H*(6.'.,$H%$H%$*-.+_$+H

53$'53$0H*(,0~:!A(+03',&!'$!NJ_JU_BJNS:!

! G1@-+,!`:<!BJJM:!V!a16-+!'-+%02-)$!2(+0$1"-,.(+!-+%!,9$!1('$!(>!$2('(/.2-'!/1$$+l-@0!-,!

'(2-'!-+%!*$,1()('.,-+!02-'$0!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�OMQN�TR<!)):!BS�TT:!

! A-1(![:<!BJJS:!V!a*61$''-!0)$2.$0Y!21.,.53$!-+%!'$00(+0!>1(*!E-0,!D>1.2-!W:!S*:%,>&

12*#)(@,3:2*<!c�M<!)):!NONHNPN:!

! AE`D\FEX!�!A$+,1$!+-,.(+-'!%3!`-29.+.0*$!D/1.2('$<!%3!\&+.$!F31-'<!%$0!E-34!$,!%$0!

X(1C,0<!BJNJ:!&M3$=)&=)&>O:*3"'(,3:2*&=)#&92*3:*$:3"#&"92>2':G$)#&=,*#&>)#&K12o&)*&5QQL&T&

H,(3:)&/&T&(,PP2(3&=O"3$=):!E+!'./+$:!!NUT!):!�!9,,)Y__lll:)-120H+-,31$'0H

1$/.(+-34:,*:>1_3)'(-%_%(2�,$'$29-1/$*$+,_/1-+%$0_E,3%$�[hG�bAK[�A$*-/1$>�1-)

)(1,B:)%>~!A(+03',&!'$!BJ_JU_BJNS:!

! AEF[a!H!A$+,1$!%7E,3%$0!031!'$0!F&0$-34<!'$0![1-+0)(1,0<!'7a16-+.0*$!$,!'$0!

2(+0,132,.(+0!)36'.53$0<!BJJI:!12%P2#)(&,@)9&>,&*,3$()&)*&@:>>):!#@(+!Y!A$+,1$!%7&,3%$0!

031!'$0!1&0$-34<!'$0!,1-+0)(1,0<!'7316-+.0*$!$,!'$0!2(+0,132,.(+0!)36'.53$0:!SOT):!

! A9-0$!k:!`:<!#$.6('%!`:!D:<!BJJS:!M92>2':9,>&U:9<)#T&N:*D:*'&1>,##:9,>&,*=&12*3)%P2(-&

SPP(2,9<)#:!A9.2-/(Y![9$!a+."$10.,@!(>!A9.2-/(!)1$00<!BNB):!

! A]FD;!�!A$+,1$!%$!2(()&1-,.(+!]+,$1+-,.(+-'$!$+!F$29$129$!D/1(+(*.53$!)(31!'$!

;&"$'())$*$+,<!BJJO:!V#$0!21.53$,0!1-"-/$310W:!]+!1)*3()&=)&922P"(,3:2*&

:*3)(*,3:2*,>)&)*&()9<)(9<)&,'(2*2%:G$)&P2$(&>)&="@)>2PP)%)*3:!E+!'./+$:!

�9,,)Y__'(230,:2.1-%:>1_,(3,�0-"(.1_$2('(/.$_$2('(�N:9,*'~:!A(+03',&!'$!P_JT_BJNS:!

! A'$1/$-3!Z:<!NIIO:!U,3$()&)*&@:>>):!Z$++!-1!6$%<!c�!NMU_NMM:!

! A(''.+/$<!b:<!NIIM:!V!E2('(/.2-'!2(+0$53$+2$0!(>!9-6.,-,!>1-/*$+,-,.(+Y!.*)'.2-,.(+0!>(1!

'-+%02-)$!-129.,$2,31$!-+%!)'-++.+/!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�SM<!))!UI�IO:!

! A(*.,&!K)&1-,.(++$'!V![1-*$!"$1,$!$,!6'$3$!W<!BJNJD:!1<2:4&#3(,3"':G$)#&=)&*,3$()&\&

92*3(:7$)(&\&>,&P("#)(@,3:2*&)3&\&>,&()%:#)&)*&"3,3&=)#&92*3:*$:3"#&"92>2':G$)#&T&H()%:)(&
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!OO!

=29$%)*3&)*&,PP$:&\&>,&%:#)&)*&m$@()&=)&>,&3(,%)&@)(3)&)3&7>)$)&)*&c(,*9)0!E+!'./+$:!TB!

):!�9,,)Y__lll:'$/1$+$''$H$+".1(++$*$+,:>1_]`\_)%>_,"6�/3.%$N�2(+03',-,.(+:)%>~:!!

A(+03',&!'$!BP_JU_BJNS:!

! A(*.,&!()&1-,.(++$'!V![1-*$!"$1,$!$,!6'$3$!W<!BJNJG:!_$:=)&%"3<2=2>2':G$)&:=)*3:;:,*3&

>)#&)*8)$4&*,3:2*,$4&)3&3(,*#;(2*3,>:)(#&()>,3:;#&\&>,&P("#)(@,3:2*&)3&>,&()%:#)&)*&72*&"3,3&

=)#&92*3:*$:3"#&"92>2':G$)#&)3&92%P2(3,*3&$*&@2>)3&()>,3:;&\&>O">,72(,3:2*&=)#&#9<"%,#&

("':2*,$4&=)&92<"()*9)&"92>2':G$)&T&K)92*=&=29$%)*3&)*&,PP$:&\&>,&%:#)&)*&m$@()&=)&>,&

3(,%)&@)(3)&)3&7>)$)&)*&c(,*9)0&!E+!'./+$:!NUM!):!�!9,,)Y__lll:%$"$'())$*$+,H

%31-6'$:/(3":>1_]`\_)%>_?3.''$,BJNJ�\3.%$B�[hG�-"$2�-3,$310:)%>~:!!A(+03',&!'$!

BI_JU_BJNS:!

! A(**3+$!%$!b29-$16$$e<!E0)-2$0!`(6.'.,&0<!BJNB:!S%"*,')%)*3&=)&>O,@)*$)&H,$>&

W)#9<,*)>&)*3()&>)&#G$,()&S(%,*=&K3)$(#&)3&>,&($)&=)&>,&12*#2>,3:2*&T&W)%,*=)&=)&P)(%:#&

=O$(7,*:#%)&$*:G$):!E,3%$!+(+!)36'.&$:!SU):!

! A(+"$+,.(+!031!'-!%."$10.,&!6.('(/.53$:!0:%:D<!VZ'-+!0,1-,&/.53$!BJNN�BJBJ!)(31!'-!

%."$10.,&!6.('(/.53$<!.+2'3-+,!'$0!K6?$2,.>0!%7D.29.!)(31!'-!6.(%."$10.,&W:!]+!12*@)*3:2*&

#$(&>,&=:@)(#:3"&7:2>2':G$)0!E+!'./+$:!�9,,)Y__lll:26%:.+,_0)_~:!A(+03',&!'$!

NJ_NN_BJNB:!

! A(+"$+,.(+!031!'-!%."$10.,&!6.('(/.53$:!0:%:G<!VK6?$2,.>0!%7D.29.!)(31!'-!6.(%."$10.,&W:!]+!

12*@)*3:2*&#$(&>,&=:@)(#:3"&7:2>2':G$)0!E+!'./+$:!�9,,)Y__lll:26%:.+,_0)_,-1/$,0_~:!

A(+03',&!'$!NJ_NN_BJNB:!

! A((e!E:<!BJJB:!V!#-+%02-)$!0,132,31$!.+%.2$0!>(1!-00$00.+/!316-+!$2('(/.2-'!+$,l(1e0!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�UP<!)):!BMIHBPJ:&!

! A(0,-+d-!F:<!%7D1/$!F:<!%$!\1((,!F:<!X-16$1!b:<!\1-00(!`:<!i-+H!+(+!G:<!#-0e.+!F:<!b3,,(+!Z:<!

"-+!%$+!G$',!`:<!NIIO:!V![9$!"-'3$!(>!,9$!l(1'%70!$2(0@0,$*!0$1".2$0!-+%!+-,31-'!

2-).,-'!W:!U,3$().!c�SPO!QNUR<!)):!BUS�BMJ:!

! A1.0,(>('.!b:<!`-9@!\:<!BJNJ:!V!F$0,-31-,.(+!&2('(/.53$!Y!2(+,$4,$<!2(+,1-.+,$0!$,!

.+%.2-,$310!%$!03.".!W:!J:23)9<*2>2':).&S'(2*2%:).&K29:"3"&)3&M*@:(2**)%)*3.&c�NT!QNR<!

)):!BJSHBNN:!

! ;-?(d!F:<!NIOT:!W-*,%:G$)&=)#&P2P$>,3:2*#:!Z-1.0Y!`-00(+!$,!A.$<!SJN):!

! ;$!G($1![:<!h.0029$%.?e!Z:<!NIIT:!\$613.e!$+!l--1%$1.+/!"-+!6.+$+!$+!63.,$+0,$%$'.?e!

/1($+<!]+0,.,33,!"((1!G(0!$+!c-,331(+%$1d($e<!1-))(1,!NJI<!j-/$+.+/$+<!NNP):!

! ;$!i$1%$!D:<!h$1*$.1!\:<!\(%-1,!`HX:<!i-+.+!|:<!G('-+%!Z9:<!F@29,81.e("!`:<!Z(+0![:<!

A-,.-3!E:<!`-1,.+!c:<!`$31.0!A:!<!F.29-3%!#:!BJNN:!W)#:'*&,*=&!)*2@,3:2*&2;&t(7,*&H$7>:9&

KP,9)#&;2(&K$#3,:*,7>)&1:3:)#&T&o(,*#@)(#,>&,93:2*#:!E+!'./+$:!):!SU:!

�9,,)Y__lll:6$'0)(:6$_6$'0)(_00%_02.$+2$_F$)(1,0_;FaZbb3A�X.+F$)�D;:)%>~:!

A(+03',&!'$!NJ_NN_BJNB:!

! ;$!b293,,$1!\:<!\1@0$$'0!`:<!p$*)$+$$10!b:<!BJJJ:!V!G.(%."$10.,&!$+!F&/.(+!%$!G134$''$0H

A-).,-'$!Y!'-!+-,31$!%$!G134$''$0!W:!J$>>)3:*&=)&>Ob*#3:3$3&!2-,>&=)#&K9:)*9)#&U,3$()>>)&=)&

J)>':G$)<!c�OJ<!)):!SUHSI:!

! ;$6((0$1$!Z:!j.''-$1,!;:<!j-@$+0!G:<!p3**$1,!Z:<!BJJI:!N)#&J($4)>>2:#&)3&>,&P)(9)P3:2*&=)&

>Y)*@:(2**)%)*3&T&S*,>-#)&=)&>Y:%P,93&=$&P(2;:>&=)#&("P2*=,*3#&)3&=)#&9,(,93"(:#3:G$)#&=$&

3:##$&$(7,:*&#$(&>,&P)(9)P3:2*&G$)&>)#&7($4)>>2:#&2*3&=)&>)$(&)*@:(2**)%)*30!E+!'./+$:!UM):!
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�9,,)Y__%(23*$+,-,.(+:6134$''$0$+".1(++$*$+,:6$_%(23*$+,0_E,3%$�)$12$),.(+E+"

.�>.+�X�c:Z;X!~:!A(+03',&!'$!NS_JU_BJNS:!

! ;$%.2-,$%!F$0$-129<!BJNN:!J,(2%h3()&=)&>,&#)*#:7:>:3"&=)#&J($4)>>2:#&)*@)(#&

>O)*@:(2**)%)*3&T&f,'$)&F:!F-))(1,!+(+!)36'.&<!PM):!

! ;$0$+%$1!p:<!b*-''!E:<!\-36'(**$!E:<!h$1%@2e!Z:<!BJJU:!V!F31-'H316-+!/1-%.$+,0!-+%!,9$!

)()3'-,.(+!/$+$,.2!0,132,31$!(>!l((%'-+%!/1(3+%!6$$,'$0!W:!12*#)(@,3:2*&')*)3:9#<!c�M<!

)):!UNHMB:!

! ;.-*(+%!k:<!NIOU:!V![9$!.0'-+%!%.'$*+-Y!'$00(+0!(>!*(%$1+!6.(/$(/1-)9.2!0,3%.$0!>(1!,9$!

%$0./+!(>!+-,31-'!1$0$1"$0!W:!J:2>2':9,>&12*#)(@,3:2*<!"('!O<!c�B<!)):NBIHNTM:!

! ;(*e$+<!;:<!BJJP:!M>,72(,3:2*&=)&P>,*#&=)&')#3:2*&P2$(&=)#&#:3)#&=)&<,$3)&@,>)$(&

7:2>2':G$)&)*&!"':2*&7($4)>>2:#):!F-))(1,!+(+!)36'.&:!

! ;32!a@!Z:<!c-e-/(09.!c:<!BJJP:!V!D))'.2-,.(+!(>!'-+%!03.,-6.'.,@!-+-'@0.0!-+%!'-+%02-)$!

$2('(/@!,(!316-+!/1$$+0)-2$!)'-++.+/!.+!i-+(.<!h.$,+-*!W:!t(7,*&c2()#3(-&,*=&&t(7,*&

_())*:*'<!c�O<!)):!BUHTJ:!

! ;3>1C+$!`:<!BJJSD:!V!`&,9(%$0!%7-+-'@0$!%$0!%(++&$0!&2('(/.53$0!$,!6.(/&(/1-)9.53$0!Y!

]+,1(%32,.(+!8!'-!6.(/&(/1-)9.$!.+03'-.1$!$,!(3,.'0!%.0)(+.6'$0!!W!]+!N,&7:2=:@)(#:3"&)*&

u,>>2*:):!E+!'./+$:!

�9,,)Y__('%:6.(%."$10.,$:l-''(+.$:6$_(3,.'0_*$,9(%(_.+03'-.1$:9,*~:!A(+03',&!'$!

BP_JS_BJNS:!

! ;3>1C+$<!`:<!BJJSG:!V!`&,9(%$0!%7-+-'@0$!%$0!%(++&$0!&2('(/.53$0!$,!

6.(/&(/1-)9.53$0!Y!\1-%.$+,0!$+".1(++$*$+,-34!$,!-*)'.,3%$!&2('(/.53$!W!]+!N,&

7:2=:@)(#:3"&)*&u,>>2*:):!E+!'./+$:!

�9,,)Y__('%:6.(%."$10.,$:l-''(+.$:6$_(3,.'0_*$,9(%(_)1$%.2,.(+)(313+$$0)$2$:9,*!~:!

A(+03',&!'$!JO_JT_BJNS:!

! E06-9!i:<!A((e!E:<!El-+!k:<!BJJI:!V!E>>$2,0!(>!.+21$-0.+/!316-+.d-,.(+!(+!,9$!$2('(/.2-'!

.+,$/1.,@!(>!()$+!0)-2$!)1$0$1"$0!W:!M*@:(2**)%)*3,>&e,*,')%)*3<!c�TS!QUR<!)):!PTM�

PMB:!

! E@0$+6-29!`:<!BJJP!V!Z-1e!0@0,$*!>3+2,.(+0!-+%!0$1".2$0!W:&H>,**:*'&,=@:#2(-&#)(@:9)&

()P2(3.!c�UUN<!)):!NUHSP:!

! X-6(0!k:<!NIIU:!V!]+,1(%32,.(+!-+%!("$1".$lY!,9$!/1$$+l-@!*("$*$+,<!30$0!-+%!

)(,$+,.-'0!(>!/1$$+l-@0!W:!N,*=#9,P)&t(7,*&H>,**:*':!c�SS!QN�SR<!)):!N�NS:!

! X.2$,('-!\:<!b-229.!F:<!b2-'.!b:<!\$+,.''.!D:<!;$!G$1+-1%.!X:<!\-'$(,,.!Z:<!BJJO:!V!h$1,$61-,$0!

1$0)(+%!%.>>$1$+,'@!,(!93*-+!%.0,316-+2$Y!]*)'.2-,.(+0!>(1!,9$!30$!(>!-!>(2-'!0)$2.$0!

-))1(-29!W:!S93,&6)92>2':,<!c�SNQNR<!)):!NJI�NNP:!

! X'.+e!A:<!b$-1+0!F<!NIIS:!_())*+,-#&T&S&'$:=)&32&P>,**:*'.&W)#:'*&,*=&W)@)>2P%)*3:!b:':!Y!

b29l-1d<!SMU):!

! X(1*-+!F:<!NIIU:!N,*=&e2#,:9#T&3<)&M92>2'-&2;&N,*=#9,P)#&,*=&!)':2*#:!A-*61.%/$!Y!

A-*61.%/$!a+."$10.,@!Z1$00<!MUM):!

! X(1*-+!F:<!\(%1(+!`:<!NIPM:!N,*=#9,P)&M92>2'-:!c$l!|(1e!Y!k(9+!j.'$@!-+%!b(+0<!MNI):!

! X1-+2.0!F:<!BJNN:!V!j-''!$2('(/@!Y!D!>1(+,.$1!>(1!316-+!6.(%."$10.,@!-+%!$2('(/.2-'!

$+/.+$$1.+/!W:!H(2'()##&:*&H<-#:9,>&_)2('(,P<-.!c�SU<!)):!TSHMS:!

! X1-+e$'!K:<!b(3'&!E:<!NIPN:!12*#)(@,3:2*&,*=&)@2>$3:2*:!A-*61.%/$!Y!A-*61.%/$!a+."$10.,@!

Z1$00<!SBO):!
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! X1-+e'.+!k:X:<!NIIT:!V!Z1$0$1".+/!6.(%."$10.,@Y!0)$2.$0!.+!'-+%02-)$0:!F$0)(+0$!,(![1-2@!

-+%!G1300-1,!W:!M92>2':9,>&SPP>:9,3:2*#<!!c�T<!)):!BJPHBJI:!

! X3''$1!F:<!\-0,(+!p:<!BJJI:!V![9$!02-'.+/!(>!/1$$+!0)-2$!2("$1-/$!.+!E31()$-+!2.,.$0!W!

J:2>2'-&N)33)(#<!c�U!QSR<!)):!SUBHSUU:!

! \-0,(+!p:<!b*.,9!F:<![9(*)0(+!p:<!j-11$+!Z:<!BJJU:!V!a16-+!%(*$0,.2!/-1%$+0!Q]]RY!

E4)$1.*$+,-'!,$0,0!(>!*$,9(%0!>(1!.+21$-0.+/!6.(%."$10.,@!W:!J:2=:@)(#:3-&,*=&

12*#)(@,3:2*<!c�NT<!)):!SIUHTNS:!

! \9.'-.+!E:<!NIIP:!V!#$!*-.''-/$!"$1,!&2('(/.53$!$,!0(2.-'<!&'&*$+,!$00$+,.$'!%3!Z'-+!

A(**3+-'!%$!;&"$'())$*$+,!%$!'-!2(**3+$!%$!j-,$1*-$'HG(.,0>(1,!W:!`&*(.1$!%$!

*-.,1.0$<!b$2,.(+!]+,$1>-23',-.1$!%7D/1(+(*.$<!a#G<!NNB):!

! \(60,$1!Z:<!V!Z$12$),.(+!-+%!30$!(>!-!*$,1()('.,-+!/1$$+l-@!0@0,$*!>(1!1$21$-,.(+!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�SS<!)):!TJNHTNS:!

! \(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!BJJMD:!!h'>)%)*3&("':2*,>&

=O$(7,*:#%)&T&o:3()&b&9,(,93"(:#3:G$)#&=)#&92*#3($93:2*#&)3&>)$(#&,72(=#:!E+!'./+$:!BU):!

�9,,)Y__316-+.0*$:.1.0+$,:6$_'$01$/'$0%3?$3_)%>_FFa�[.,1$�N�XF:)%>~:!A(+03',&!'$!

NJ_JU_BJNS:!!

! \(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!BJJMG:!!h'>)%)*3&("':2*,>&

=O$(7,*:#%)&T&o:3()&fbb&>,&@2:(:).&#)#&,99h#&)3&#)#&,72(=#:!E+!'./+$:!BO):!

�9,,)Y__316-+.0*$:.1.0+$,:6$_'$01$/'$0%3?$3_)%>_FFa�[.,1$�O�XF:)%>~:!A(+03',&!'$!

JU_JO_BJNS:!

! \(3"$1+$*$+,!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!0%:!H!SK&="%2'(,P<:G$)&T&J(29<$()&

)4P>:9,3:@):!E+!'./+$:!BT):!�!9,,)Y__316-+.0*$:.1.0+$,:6$_'$01$/'$0%3?$3_'$0H)'-+0H

%->>$2,-,.(+H%3H0('_'$H)1-0H%$*(/1-)9.53$HN_)1-0H%$*(/1-)9.53$H61(2931$H

$4)'.2-,."$_'$H)1-0H%$*(/1-)9.53$HB~:!A(+03',&!'$!JS_JU_BJNS:!

! \1.++$''!k:<!NIBT:!V!\$(/1-)9@!-+%!$"('3,.(+!W:!M92>2'-<!c�U<!)):!BBUHBBI:!

! \1(>>*-+!`:<!G-1(+!k:<!G'$,,![:<!!\('%!D:<!!\((%*-+!]:<!\3+%$10(+!#:<!#$".+0(+!G:<!Z-'*$1!

`:<!Z-$1'!i:<!Z$,$10(+!\:<!Z(>>!c:<!F$?$0e.!;:<!F$@+('%0!k:<![31+$1!`:<!j$-,9$10!p:<!j.$+0!

k:<!BJJM:!V!E2('(/.2-'![91$09('%0Y![9$!p$@!,(!b322$00>3'!E+".1(+*$+,-'!`-+-/$*$+,!(1!

-+!]*)(1,-+,!A(+2$),!l.,9!c(!Z1-2,.2-'!D))'.2-,.(+r!W:!M92#-#3)%#<!c�I<!)):!NHNS:!

! i-1/1("$!j:<!i(>>*-+!X:<!E>1(@*0(+!F:<!BJJT:!V!S&P(,93:9,>&%,P[,*,>-#:#&322>&;2(&

=)3)93:*'&P23)*3:,>&=:#P)(#,>&92((:=2(#&W:!N,*=#9,P)&M92>2'-:!c�BJ<!)):!SMN�SOS0&

! i-11.0!#:<!NIPT:!o<)&;(,'%)*3)=&;2()#3&T&b#>,*=&7:2')2'(,P<-&3<)2(-&,*=&P()#)(@,3:2*&2;&

7:23:9&=:@)(#:3-:!A9.2-/(!Y!a+."$10.,@!(>!A9.2-/(!)1$00<!BNN):!

! i$''*3+%!Z:<!NIPI:!v$,77:*&32&u,9<$#)33&u:>=>:;)&12((:=2(&K3$=-:!A-*61.%/$!Q`DRY!

i-1"-1%!\1-%3-,$!b29(('!(>!;$0./+:!

! i$)2-+!b:<!i$)2-+-!A:<!G(3l*-6!]:<!k(+/*-+<!F:<!�de-+-!`:<!BJJI:!V!E2('(/.2-'!+$,l(1e0!

-0!-!+$l!-))1(-29!>(1!+-,31$!2(+0$1"-,.(+!.+![31e$@Y!-!2-0$!0,3%@!(>!]d*.1!Z1(".+2$!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�IJ!QS�TR<!)):!NTS�NUT:!

! i.''!`:<!A-0l$''!i:<!NIII:!V!i-6.,-,!>1-/*$+,-,.(+!-+%!$4,.+2,.(+!,91$0('%0!(+!>1-2,-'!

'-+%02-)$0!B:!M92>2'-&>)33)(#<!c�B<!!)):!NBNHNBO:&

! i.''0%(+!`:<!Z-+,$1!k:<!X(0,$1!A:<!k(+$0!D:<!BJJM:!V![9$!1$'-,.(+09.)!6$,l$$+!-22$00!-+%!

53-'.,@!(>!316-+!/1$$+!0)-2$!l.,9!)()3'-,.(+!)9@0.2-'!-2,.".,@!W:!H$7>:9&w),>3<<!c�NBJ<!

)):!NNBOHNNSB:!
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! i(660!F:k:<!NIIB:!V![9$!1('$!(>!2(11.%(10!.+!2(+0$1"-,.(+Y!0('3,.(+!(1!6-+%l-/(+rW:!

o()*=#&:*&M92>2'-&x&M@2>$3:2*<!c�O<!)):!SPI�SIB:!

! i(>>*$.0,$1![:<!h$,!#:<!G.$1$!D:<!i('0.+/$1!p:<!X.'0$1!k:<!BJJU:!V!E2('(/.2-'!-+%!$"('3,.(+-1@!

2(+0$53$+2$0!(>!6.('(/.2-'!.+"-0.(+!-+%!9-6.,-,!>1-/*$+,-,.(+!W:!M92#-#3)%#<!c�PQMR<!

)):!MUO�MMO:!

! i36$1,!`:<!BJJP:!NOM4P2&CI&)3&>)&A&32$3&\&>O,$32%27:>)&B&v$)>&,@)*:(&P2$(&>)#&'(,*=)#&

:*;(,#3($93$()#&(2$3:h()#&$(7,:*)#&\&J($4)>>)#&y:&!E+!'./+$:!NM):!�!

9,,)Y__lll:61300$'00,3%.$0:6$_*$%.-0_)36'.2-,.(+0_XF�MT�G13bBBXF:)%>!~:!A(+03',&!

'$!NU_JO_BJNS:!

! ]G\E<!]\ED[<!#-6(1-,(.1$!%$!G(,-+.53$!0@0,&*-,.53$!$,!%$!)9@,(0(2.('(/.$<!AKKZDFAiH

Fa< NIIO:!e,:>>,')&f)(3&T&M3,7>:##)%)*3&=)&>,&#:3$,3:2*&=)&;,:3&)3&=)&=(2:3&=)#&)#P,9)#&

@)(3#&=$&3)((:32:()&=)&>,&!"':2*&=)&J($4)>>)#[1,P:3,>)&)*&@$)&=)&>O">,72(,3:2*&=$&e,:>>,')&

f)(30&F-))(1,!+(+!)36'.&<!MS!):!

! ]+%$9$16$1/!`:<!h$19$.?$+<!j:<!BJJO:!b*#3,*=<2$=:*'#=2)>#3)>>:*')*&@22(&

<,7:3,3(:9<3>:8*')7:)=)*&')>)')*&:*&<)3&J($##)>#&w22;=#3)=)>:8D&_)+)#30&

w,7:3,3(:9<3>:8*')7:)=&KJ]&bbb:!F-))(1,!+(+!)36'.&:!

! k.*!A:<!BJJN:!V!`-+-/.+/!316-+!,1$$0!-+%!,9$.1!0(.'!$+"$'()$0!.+!-!2(+,./3(30'@!

%$"$'()$%!2.,@!$+".1(+*$+,!W:!M*@:(2*%)*3,>&e,*,')%)*3<!c�BP!QMR<!)):!PNI�PSB:!

! k.*!A:<!A9$+!b:<!BJJS:!V!A(*)1$9$+0."$!/1$$+0)-2$!)'-++.+/!6-0$%!(+!'-+%02-)$!$2('(/@!

)1.+2.)'$0!.+!2(*)-2,!c-+?.+/!2.,@<!A9.+-!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�MU<!)):!

IUHNNM:!

! k.*!A:<!A9$+!b:<!BJJS:!VA(*)1$9$+0."$!/1$$+0)-2$!)'-++.+/!6-0$%!(+!'-+%02-)$!$2('(/@!

)1.+2.)'$0!.+!2(*)-2,!c-+?.+/!2.,@<!A9.+-W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!MU<!)):!ISH

NNM:!

! k(+/*-+!F:<!Z3+/$,,.!\:<!BJJT:!M92>2':9,>&*)3+2(D#&,*=&'())*+,-#&T&92*9)P3.&=)#:'*&,*=&

:%P>)%)*3,3:2*<!A-*61.%/$!Y!A-*61.%/$!a+."$10.,@!)1$00<!STU):!

! k(1%�+<!X:<!G�'%.<!D:<!K12.<!p:H`:<!F�2d<!]:<!h-1/-<!n:<!BJJS:!V!A9-1-2,$1.d.+/!,9$!.*)(1,-+2$!

(>!9-6.,-,!)-,29$0!-+%!2(11.%(10!.+!*-.+,-.+.+/!,9$!'-+%02-)$!2(++$2,.".,@!(>!-!

Z9('.%(),$1-!,1-+00@'"-+.2-!QK1,9(),$1-R!*$,-)()3'-,.(+!W:!N,*=#9,P)&M92>2'-<!c�NP<!

)):!PS�IB:!

! p$''$1,!F:<!j.'0(+!E:<!NIIS:&o<)&J:2P<:>:,&w-P23<)#:#.&j-09.+/,(+!;A!Y!]0'-+%!Z1$00<!TPT!):!

! p.*!k:<!p-)'-+!F:<!BJJT:!V!Z9@0.2-'!-+%!)0@29('(/.2-'!>-2,(10!.+!0$+0$!(>!2(**3+.,@!Y!c$l!

a16-+.0,!p$+,'-+%0!-+%!c$-16@!K129-1%!h.''-/$!W:!M*@:(2**)%)*3&,*=&J)<,@:2(:!c�SM<!

)):!SNS�STJ:!

! p(93,!b:<!i$00!\:<!`((1*-+!A:<!BJJI:!V!D".-+!30$!(>!036316-+!/1$$+l-@0!-0!0,()("$1!

9-6.,-,!W:!t(7,*&M92#-#3)%#<!c�NBQTR<!)):!TPO�UJB:!

! p(+/!X:<!|.+!i:<!c-e-/(09.!c:<n(+/!|:<!BJNJ:!Va16-+!/1$$+!0)-2$!+$,l(1e!%$"$'()*$+,!

>(1!6.(%."$10.,@!2(+0$1"-,.(+Y!]%$+,.>.2-,.(+!6-0$%!(+!/1-)9!,9$(1@!-+%!/1-".,@!

*(%$'.+/W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�IU<!)):!NMHBO:!

! #-*6$2e!F:<!NIIO:!V!X(2-'!0)$2.$0Y!-!*3',.H0)$2.$0!3*61$''-!>(1!+-,31$!2(+0$1"-,.(+!W:!

12*#)(@,3:2*&J:2>2'-<!c�NNQTR<!)):!PTIHPUM:!

! #-+%$!F:<!E+/$+!b:<!b-$,9$1!G:<!BJJS:!K329<,#3:9&P2P$>,3:2*&=-*,%:9#&:*&)92>2'-&,*=&

92*#)(@,3:2*:!K4>(1%Y!K4>(1%!3+."$10.,@!)1$00<!BNB):!
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! #$"1$'!i:<!BJJO:!v$)>#&:*=:9,3)$(#&P2$(&>,&7:2=:@)(#:3"y!E+!'./+$:!IT!):!

�9,,)Y__lll:>(+%-,.(+6.(%."$10.,$:>1_.*-/$0_0,(1.$0_]XG�]+%.2-,$310�G.(%."$10.,$�X

1:)%>~!A(+03',&!'$!BP_JU_BJNS:!

! #.!X:<!j-+/!F:<!Z-3'300$+!k:<!#.3!o:<!BJJU:!VA(*)1$9$+0."$!2(+2$),!)'-++.+/!(>!316-+!

/1$$+.+/!6-0$%!(+!$2('(/.2-'!)1.+2.)'$0Y!-!2-0$!0,3%@!.+!G$.?.+/<!A9.+-!W:!N,*=#9,P)&,*=&

t(7,*&H>,**:*'<!c�OB<!)):!SBUHSSM:!

! #.!n:<!o3!#:<!BJNJ:!V!E"-'3-,.(+!.+%.2-,(10!>(1!316-+!$2('(/.2-'!0$231.,@!6-0$%!(+!

$2('(/.2-'!+$,l(1e!-+-'@0.0!W:!H(29)=:,&M*@:(2*%)*3,>&K9:)*9)#<!c�B<!)):!NSISHNSII:!

! #.&+-1%!b:<!A'$1/$-3!Z:<!BJNN:!V![1-*$!"$1,$!$,!6'$3$!Y!a,.'.0-,.(+!%$0!2-1,$0!%7(223)-,.(+!

%3!0('!)(31!3+$!)1$*.=1$!-))1(29$!53-'.,-,."$!%$!'-!6.(%."$10.,&!W:!1-7)(')2&T&

M$(2P),*&^2$(*,>&2;&_)2'(,P<-.&M*@:(2**)%)*3.&*,3$()&)3&P,-#,')0&E+!'./+$!Y!

�9,,)Y__2@6$1/$(:1$"3$0:(1/_BSTIT�$+,1.$0~:!!A(+03',&!'$!NJ_JN_BJNS:!

! #.+$9-+!k:<!\1(00!`:<!X.++!k:<!NIIU:!V!\1$$+l-@!)'-+.++/!%$"$'().+/!-!'-+%02-)$!

$2('(/.2-'!+$,l(1e!-))1(-29!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�SS<!)):!NOIHNIS:!

! #(!D:<!k.*!A:<!BJNB:!V!A.,.d$+!-,,.,3%$!-+%!$4)$2,-,.(+!,(l-1%0!/1$$+0)-2$!)1(".0.(+!.+!

2(*)-2,!316-+!*.'.$3!W:!N,*=&t#)&H2>:9-<!c�BI!QSR<!))!UOOHUPM:!

! #(1-*!D:<!j-11$+!Z:<![9(*)0(+!p:<!\-0,(+!p:<!BJNN:!V!a16-+!%(*$0,.2!/-1%$+0Y![9$!

$>>$2,0!(>!93*-+!.+,$1"$+,.(+0!(+!/-1%$+!2(*)(0.,.(+!W:!M*@:(2*%)*3,>&e,*,')%)*3<!

c�TP<!)):!PJPHPBT:!

! #3@*$0!;:<![-**.+/-!p:!NIIU:!V!]+,$/1-,.+/!)36'.2!0->$,@!-+%!30$!.+,(!)'-++.+/!316-+!

/1$$+l-@0!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�SS<!)):!SINHTJJ:!

! `-2!D1,931!F:<!j.'0(+!E:<!NIMI:!o<)&3<)2(-&2;&:#>,*=&7:2')2'(,P<-:!Z1.+2$,(+!Y!Z1.+2$,(+!

a+."$10.,@!Z1$00<!BBT):!

! `-2]+,@1$!c:<!NIIU:!V!E>>$2,0!(>!>(1$0,!)-,29!0.d$!(+!-".-+!6.(%."$10.,@!W:!N,*=#9,P)&

)92>2'-.!c�NJ<!)):!PUHII:!

! `.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!BJJN:!H>,*&!"':2*,>&=OS;;)93,3:2*&=$&K2>:!

G134$''$0!Y!`.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$:!

! `.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!BJJB:!H>,*&!"':2*,>&=)&="@)>2PP)%)*3:!

G134$''$0!Y!`.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$:!

! `.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!G134$''$0!`(6.'.,&<!BJNS:!H(28)3&=)&H>,*&

!"':2*,>&=)&H2>:3:G$)&=$&K3,3:2**)%)*3:!E+!'./+$:!NNB!):!

�9,,)Y__lll:6134$''$0*(6.'.,$:.1.0+$,:6$_-1,.2'$0_'-H*(6.'.,$H%$H%$*-.+_)'-+H

0,-,.(++$*$+,~:!A(+03',&!'$!NT_JO_BJNS:!

! `.+.0,=1$!%$!'-!F&/.(+!%$!G134$''$0HA-).,-'$<!G134$''$0!`(6.'.,&<!BJNN:!b(:#&5&T&H>,*&=)&

%27:>:3"&!"':2*&=)&J($4)>>)#[1,P:3,>):!E+!'./+$:!NTS):!

�9,,)Y__lll:6134$''$0*(6.'.,$:.1.0+$,:6$_-1,.2'$0_'-H*(6.'.,$H%$H%$*-.+_$+H

53$'53$0H*(,0~:!A(+03',&!'$!NT_JO_BJNS:!

! `(+.,(1.+/!%$0!53-1,.$10<!0:%:!`(+.,(1.+/!%$0!53-1,.$10:!E+!'./+$:!

�9,,)0Y__*(+.,(1.+/%$053-1,.$10:.1.0+$,:6$_*-)0_0,-,.0,.53$0H$+".1(++$*$+,H

6134$''$0_$0)-2$0H"$1,0H1$/.(+H6134$''(.0$_~:!A(+03',&!'$!NJ_JU_BJNS:!

! `31-,$,!D:<!Z(129$1!E:<!;$".2,(1!h:<!D1+-'!\:<!`(1$,!k:<!j1./9,!b:<!`-29(+!c:<!BJJP:!

V!E"-'3-,.(+!(>!>'(1.0,.2!%."$10.,@!.+!316-+!-1$-0!-0!-!6-0.0!>(1!9-6.,-,!*-+-/$*$+,!W:!

SPP>:)=&f)')3,3:2*&K9:)*9).!c�NN<!)):!TUNHTMJ:!
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! `@,,(+!K:<![(l+0$+%!c:<!F3,,$1!i:<!X(0,$1!A9:<!BJNB:!V!\1$$+!0)-2$!-+%!)9@0.2-'!-2,.".,@!Y!

D+!(60$1"-,.(+-'!0,3%@!30.+/!9$-',9!031"$@!>(1!E+/'-+%!%-,-!W:!w),>3<&x&H>,9)<!c�NP<!

)):!NJSTHNJTN:!

! c%36.0.!X:<!;$`$(![:<!;.,,(!c:<!NIIU:!V!E+".1(+*$+,-''@!0$+0.,."$!-1$-0!Y!-!,$*)'-,$!>(1!

%$"$'().+/!/1$$+l-@!2(11.%(10!W:&N,*=#9,P)&,*=&t(7,*&H>,**:*'0&c�SS<!)):!NUIHNOO:!

! c$$!b:<!NIIT:!Vi(l!)()3'-,.(+0!)$10.0,W:!U,3$()<!c�SMO<!)):!NBSHNBT:!

! K+2'.+24!X:<!\1@0$$'0!`:<!NIIT:!K1.$+,-,.(+0!)(31!3+$!)1(*(,.(+!%3!)-,1.*(.+$!

6.('(/.53$!$+!F&/.(+!%$!G134$''$0HA-).,-'$<!"(':!N:!]+!#$0!2-9.$10!%$!'7]G\E!U:!]+0,.,3,!

G134$''(.0!)(31!'-!\$0,.(+!%$!'7E+".1(++$*$+,!Y!G134$''$0:!NMI):!

! K)%-*!Z:<!b,$.+/1("$1!E:<!"-+!F((.!b:!BJJM:&A&E2('(/.2-'!+$,l(1e0Y!D!0)-,.-'!2(+2$),!>(1!

*3',.H-2,(1!)'-++.+/!(>!030,-.+-6'$!'-+%02-)$0!B:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�OU<!

)):!SBBHSSB:&

! K)%-*!Z:<!h$16((*!k:<!Z(3l$'0!F:<!BJJS:!V#-+%02-)$!2(9$0.(+Y!-+!.+%$4!!>(1!,9$!

2(+0$1"-,.(+!)(,$+,.-'!(>!'-+%02-)$0!>(1!6.(%."$10.,@W:!N,*=#9,P)&M92>2'-:!c�NP<!)):!

NNSHNBM:!

! K1%(++-+2$!1$'-,."$!8!'-!2(+0$1"-,.(+!%$!'-!+-,31$<!)36'.&!'$!NM!*-10!!BJNB:!E+!'./+$:!

�9,,)Y__lll:$?30,.2$:?30,:>/(":6$_2/.�'(._29-+/$�'/:)'r'-+/3-/${>1�'-{X�,-6'$�+-*$

{'(.�2+{BJNBJSJNNU~!A(+03',&!'$!NM_JM_BJNS:!

! K1%(++-+2$!031!'^-22=0!8!'^.+>(1*-,.(+!1$'-,."$!8!'^$+".1(++$*$+,!%-+0!'-!F&/.(+!%$!

G134$''$0HA-).,-'$<!)36'.&!'$!SJ!*-10!BJJT:!E+!'./+$:!

�9,,)Y__lll:$?30,.2$:?30,:>/(":6$_2/.�'(._29-+/$�'/:)'r'-+/3-/${>1�'-{X�,-6'$�+-*$

{'(.�2+{BJJTJSNPSI~:!A(+03',&!'$!BJ_JO_BJNS:!

! Z-1e$1!p:<!i$-%-!#:<!A9.09('*!#:<!X$+$'$@!c:<!BJJP:!V!A(+2$),3-'!*(%$'!(>!$2('(/.2-'!

2(++$2,.".,@!.+!,9$!b9$''9-16(31!#(2-'!\("$1+*$+,!D1$-<!c$l!b(3,9!j-'$0<!D30,1-'.-!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�PM<!)):!TO�UI:!

! Z-1*$+,.$1!]:<!NIIO:!V!#$!*-.''-/$!&2('(/.53$!$,!0(2.-'!Y!&'&*$+,!$00$+,.$'!%3!Z'-+!

A(**3+-'!%$!;&"$'())$*$+,!%$!'-!2(**3+$!%7D+%$1'$29,!W:!`&*(.1$!%$!*-.,1.0$<!

b$2,.(+!]+,$1>-23',-.1$!%7D/1(+(*.$<!a#G<!NUP):!

! Z.+('!kH#<!j-',$1!X:!BJJS:!w:#32:()&=)&>YM$(2P)&$(7,:*)&T&N,&@:>>)&92*3)%P2(,:*)&8$#G$Y\&>,&

#)92*=)&'$)(()&%2*=:,>)&T&w:#32:()&=)&>OM$(2P)&$(7,:*.&,:!]h:!Z-1.0Y!Z(.+,0<!TMT):!

! F-))(1,!;:k:<!NIIU:!V!E2(0@0,$*!9$-',9Y!*(1$!,9-+!*$,-)9(1r!W:!M*@:(2**)%)*3,>&f,>$)#.!

c�T<!)):!BPO�SJI:!

! F((el((%!Z:<!NIIU:!V!#-+%02-)$!)'-++.+/!>(1!6.(%."$10.,@!W:!N,*=#9,P)&,*=&t(7,*&

H>,**:*'<!c�SN<!)):!SOIHSPU:!

! F3%%<!i:<!h-'-<!k:<!b29-$>$1<!h:<!BJJB:!V!]*)(1,-+2$!(>!6-2e@-1%!9-6.,-,!.+!-!

2(*)1$9$+0."$!6.(%."$10.,@!2(+0$1"-,.(+!0,1-,$/@Y!-!2(++$2,.".,@!-+-'@0.0!(>!316-+!

/1$$+!0)-2$0!B:!!)#32(,3:2*&)92>2'-<!c�NJ!QBR<!)):!SMP�SOU:!

! F3$''$!k:<!BJNB:!V!k-1%.+0!)1."&0!6134$''(.0!Y!%$!'$310!.*)-2,0!$+".1(++$*$+,-34!8!'$31!

.+,&/1-,.(+!%-+0!'$!*-.''-/$!"$1,!1&/.(+-'!W!`&*(.1$!%$!>.+!%7&,3%$0<!]\ED[<!a#G:!E+!

'./+$:!�9,,)Y__*$*H

$+".:3'6:-2:6$_`$*(.1$0�$+�)%>_`XE�NN�NB_`XE�F3$''$�NN�NB:)%>~:!A(+03',&!'$!

NJ_JU_BJNS:!

! b-+%0,1(*!a:<!D+/$'0,-*!Z:<!`.e30.+0e.!\:<!BJJM:!V!E2('(/.2-'!%."$10.,@!(>!6.1%0!.+!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!PS!

1$'-,.(+!,(!,9$!0,132,31$!(>!316-+!/1$$+!0)-2$!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!

c�OOQN�BR<!)):!SI�US:!

! b-3+%$10!;:<!i(660!F:<!`-1/3'$0!A:<!NIIN:!VG.('(/.2-'!2(+0$53$+2$0!(>!$2(0@0,$*!

>1-/*$+,-,.(+!Y!-!1$".$lW:!12*#)(@,3:2*&J:2>2'-<!c�U<!))!NPHSB:!

! b-31-!b:<!Z-023-'Hi(1,-'!#:<!BJJO:!V!D!+$l!9-6.,-,!-"-.'-6.'.,@!.+%$4!,(!.+,$/1-,$!

2(++$2,.".,@!.+!'-+%02-)$!2(+0$1"-,.(+!)'-++.+/Y!2(*)-1.0(+!l.,9!$4.0,.+/!.+%.2$0!-+%!

-))'.2-,.(+!,(!-!2-0$!0,3%@!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�PS<!)):!IN�NJS:!

! b-"-1%!kHZ<!A'$1/$-3!Z<!`$++$29$d!\:<!BJJJ:!V!G.(%."$10.,@!2(+2$),0!-+%!316-+!

$2(0@0,$*0!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�TP<!)):!NSNHNTB:!

! b29.))$1.?+!k:<!b,./0%(,,$1!a:<!F-+%13)![9:<![1($'0$+!k:<!BJNJ:!V!]+>'3$+2$0!(+!,9$!30$!(>!

316-+!/1$$+!0)-2$!�!D!2-0$!0,3%@!.+!K%$+0$<!;$+*-1e!W:&t(7,*&c2()#3(-&x&t(7,*&

_())*:*'<!c�I<!)):!BUHSB:!

! b$-1+0!F:<!NIIU:!V![9$!$"('3,.(+!(>!/1$$+l-@0!-0!-+!-%-),."$!316-+!'-+%02-)$!>(1*!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�SS<!)):!MUHPJ:!

! b.*6$1'(>>!;:<!NIPP:!V![9$!2(+,1.63,.(+!(>!)()3'-,.(+!2(**3+.,@!6.('(/@!,(!

2(+0$1"-,.(+!02.$+2$!W:!S**$,>&!)@:)+&2;&M92>2'-.&M@2>$3:2*&,*=&K-#3)%,3:9#<!c�NI<!)):!

TOSHUNN:!

! b.*6$1'(>>!;:<!A(4!k:!NIPO:!V!A(+0$53$+2$0!-+%!2(0,0!(>!2(+0$1"-,.(+!2(11.%(10!W:!

12*#)(@,3:2*&7:2>2'-.!c�N<!))!MSHON:!

! b.*6$1'(>>!;:<!X-11!k:<!A(4<!k:<!`$9'*-+!;:<!NIIB:!V!`("$*$+,!2(11.%(10Y!2(+0$1"-,.(+!

6-1/-.+0!(1!)((1!.+"$0,*$+,0r!W:!12*#)(@,3:2*&J:2>2'-<!"(':!M<!c�T<!)):!TISHUJT:!

! be'-1!X:<!A(+0,-+d-!F:<!NIIN:!V![9$!%$"$'()*$+,!(>!%@+-*.2!0)-,.-'!*(%$'0!>(1!'-+%02-)$!

$2('(/@Y!-!1$".$l!-+%!)1(/+(0.0!W:!]+Y!v$,*3:3,3:@)&e)3<2=#&:*&N,*=#9,P)&M92>2'-.!0(30!

'-!%.1:!%$![31+$1!`:<!\-1%+$1!F:<!)):BSIHBPO:!c$lH@(1e!Y!b)1.+/$1:!

! b*.,9!F:<!\-0,(+!p:<!j-11$+!Z:<![9(*)0(+!p:<!BJJU:!V!a16-+!%(*$0,.2!/-1%$+0!QhRY!

1$'-,.(+09.)0!6$,l$$+!'-+%2("$1!2(*)(0.,.(+<!9(30.+/!-+%!'-+%02-)$!W:!N,*=#9,P)&

M92>2'-<!c�BJ<!)):!BSUHBUS:!

! b,$.+$1!X:<!BJNN:!V!#-+%02-)$!$2('(/.2-'!316-+.0*!Y!K1./.+0!-+%!,1-?$2,(1.$0!W:!N,*=#9,P)&

,*=&t(7,*&H>,**:*'0!c�NJJ:!)):!SSSHSSO:!

! [-+!p:<!BJJT:!V!D!/1$$+!+$,l(1e!>(1!b.+/-)(1$!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�OM<!

)):!TUHMM:!

! [-11-+,!`:A:<!A(1%$''!i:!p:<!BJJB:!V!D*$+.,@!"-'3$!(>!)36'.2!-+%!)1."-,$!>(1$0,0!Y!

$4-*.+.+/!,9$!"-'3$H-,,.,3%$!1$'-,.(+09.)!W:!M*@:(2**)%)*3,>&%,*,')%)*3<!c�SJ!QUR<!

)):!MIBHOJS:!

! [$+/!`:<!j3!A:<!n9(3!n:<!#(1%!E:<!n9$+/!n:<!BJNN:!V!`3',.)31)(0$!/1$$+l-@!)'-++.+/!>(1!

29-+/.+/!2.,.$0Y!D!>1-*$l(1e!.+,$/1-,.+/!)1.(1.,.$0!-+%!-!'$-0,H2(0,!)-,9!*(%$'!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�NJS<!)):!NHNT!

! [9(1+$!k:<!i3-+/!AHb:<!NIIN:!V![(l-1%!-!'-+%02-)$!$2('(/.2-'!-$0,9$,.2!Y!*$,9(%('(/.$0!

>(1!%$0./+$10!-+%!)'-++$10!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�BN<!)):!MNHOI:!

! [?-''.+/..!b:<!NIIB:!M92>2':#<&@)(,*3+22(=)&#3)=)>:8D)&2*3+:DD)>:*'.&]+0,.,33,!"((1!G(0!$+!

c-,331(+%$1d($e<!j-/$+.+/$+<!NBI):!

! [1-,-'(0!k:<!X3''$1!F:<!j-11$+!Zi:<!;-".$0!F:<!\-0,(+!p:<!BJJO:!V!a16-+!>(1*<!6.(%."$10.,@!

)(,$+,.-'!-+%!$2(0@0,$*!0$1".2$0!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�PS<!)):!SJPHSNO:!
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!!!!!!!!!!!!!!!!!!!!!!+9$#&:;!<;!=&'!<>9?@<;A!B!C;!<9D;C#EE;$;'?!<;A!$%&CC%F;A!D;:?A!;'!$&C&;@!@:G%&'!5!PT!

! [31+$1<![:<!NIIU:!V!\1$$+l-@0<!6'3$l-@0<!0e@l-@0!-+%!(,9$1!l-@0!,(!-!6$,,$1!#(+%(+!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'.!c�SS!QN�SR<!)):!BMI�BPB:!

! [d(3'-0!p:<!p(1)$'-!p:<!h$++!b:<!|'.HZ$'e(+$+!h:<!p-d*.$12d-e!D:<!c.$*$'-!k:<!k-*$0!Z9:<!

BJJO:!V!Z1(*(,.+/!$2(0@0,$*!-+%!93*-+!9$-',9!.+!316-+!-1$-0!30.+/!\1$$+!

]+>1-0,132,31$Y!D!'.,$1-,31$!1$".$l!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*':!c�PN<!)):!NMOH

NOP:!

! a'1.29!F:<!b.*(+0!F:<!#(0.,(!G:<!X.(1.,(!E:<!`.'$0!`:<!n$'0(+!`:<!NIIN:!V!b,1$00!1$2("$1@!

%31.+/!$4)(031$!,(!+-,31-'!-+%!316-+!$+".1(+*$+,0!W:!^2$(*,>&2;&M*@:(2*%)*3,>&

H#-9<2>2'-.&"(':!NN<!c�S<!)):!BJNHBSJ0!

! acEbAK:!0:%:!V]+.,.-,."$!%$!'7acEbAK!031!'-!6.(%."$10.,&!Y!A(+,$4,$!W:!]+!tUMK16&T&

92*#3($:()&>,&P,:4&=,*#&>O)#P(:3&=)#&<2%%)#&)3&=)#&;)%%)#:!E+!'./+$:!

�9,,)Y__lll:3+$02(:(1/_+$l_>1_+-,31-'H02.$+2$0_0)$2.-'H,9$*$0_6.(%."$10.,@H

.+.,.-,."$_2(+,$4,_~:!A(+03',&!'$!NJ_NN_BJNB:!

! a+.,$%!c-,.(+0<!BJJP:!Vu2(>=&t(7,*:X,3:2*&H(2#P)93#&T&o<)&5QQR&!)@:#:2*W:!E+!'./+$:!):!

BSJ:!!!

�9,,)Y__lll:3+:(1/_$0-_)()3'-,.(+_)36'.2-,.(+0_l3)BJJO_BJJOjaZ�i./9'./9,0�l

$6:)%>~:!A(+03',&!'$!NJ_NN_BJNB:!

! h-''$,!k:<!;-+.$'!i:<!#$2-*)!E:<!Z-@$,!D:<!BJJM:!V!#-!6.(%."$10.,&!316-.+$Y!E4$*)'$0!%^$>>$,0!

%$!'^316-+.0-,.(+!031!'-!>-3+$!$,!'-!>'(1$!�!$+?$34!%$!'-!/$0,.(+!%$0!6(.0!316-.+0!W:!N)&

o(2'>2=-3)!5Q<!)):!NNHBN:!

! h-+!%$!h((1%$<![:<!A-+,$10!X:<!A9$3+/Hj-.A9-+!k:<!BJNJ:!e,PP:*'&$P=,3)&,*=&,*,>-#:#&2;&

3<)&)@2>$3:2*&2;&*2*[7$:>3&`'())*a&#P,9)#&:*&3<)&J($##)>#&1,P:3,>&!)':2*:!haG:!F-))(1,!

+(+!)36'.&:!

! h-+!%$+!G-'2e!E:<!BJNN:!6P#3)>>)*&@,*&))*&#3($93$$(@:#:)&@22(&<)3&J($##)>#&)92>2':#9<&

*)3+)(D&5Q//:!F-))(1,!+(+!)36'.&<!NJT):!

! h-+!i$1d$'$!D:<!j.$%$*-++![:<!BJJS:!V!D!*(+.,(1.+/!,(('!>(1!,9$!)1(".0.(+!(>!-22$00.6'$!

-+%!-,,1-2,."$!316-+!/1$$+!0)-2$0!W:!N,*=#9,P)&,*=&t(7,*&H>,**:*'.!c�MS<!)):!NJIHNBM:!

! h-+!i$1d$'$!D:<!j.$%$*-++![:<!h-+!K"$1*$.1$+!`:<!BJJJ:!V!a16-+!E+".1(+*$+,!W!]+!Y!

E+".1(+*$+,!-+%!c-,31$!F$)(1,!>(1!X'-+%$10!`]FDHb!BJJJ:!!0:':!Y!h-+!b,$$1,$/$*!`:!

! h-+%1(**$!;:<!NIIO:!U2(%)*&@22(&'(2)*@22(X:)*:*')*&:*&=)&#3)=)72$+D$*=:')&

P>,*@2(%:*'<!;.$+0,!\1($+!$+!K)$+6-1$!j$1e$+<!nl$"$/$*:!]+!\1($+e(+,-2,!IO_B<!)):!

BSHST:!

! h$1/+$0!D:<!#$!h.('!]:<!A'$1/$-3!Z:<!BJNB:!V!\1$$+!2(11.%(10!.+!316-+!'-+%02-)$0!->>$2,!

-1,91()(%!2(**3+.,.$0!W:!J:2>2':9,>&12*#)(@,3:2*:!c�NTU<!)):!NONHNOP:!

! h.''$!%$!G134$''$0<!0:%:!V!Z1.*$!)(31!'-!21&-,.(+!%73+$!,(.,31$!"$1,$!W:!]+!f:>>)&=)&J($4)>>)#0!

E+!'./+$:!�9,,)Y__lll:6134$''$0:6$_-1,%$,:2>*_OTBO~:!A(+03',&!'$!NU_JO_BJNS:!!

! "(+!i--1$+!A:<!F$.29!`:<!BJJM:!V![9$!\$1*-+!l-@!,(!/1$$+l-@0!-+%!9-6.,-,!+$,l(1e0!W:!

N,*=#9,P)&,*=&t(7,*&H>,**:*'<!c�OM<!)):!OHBB:!

! j.'2(4!G:<!`31)9@!;:<!NIPU:!V!A(+0$1"-,.(+!0,1-,$/@!Y!,9$!$>>$2,0!(>!>1-/*$+,-,.(+!(+!

$4,.+2,.(+!W!S%)(:9,*&U,3$(,>:#3<!c�NBU<!)):!POIHPPO:!

! j.'0(+!F:<!NIOI:!b*3(2=$93:2*&32&_(,P<&o<)2(-:!D2-%$*.2!Z1$00!Y!c$l!|(1e:!

! j1./9,!j$+%$'!i:<!n-1/$1!F:<!`.9$'2.2!k:<!BJNB:!V!D22$00.6.'.,@!-+%!30-6.'.,@!Y!\1$$+0)-2$!

)1$>$1$+2$0<!)$12$),.(+0<!-+%!6-11.$10!.+!-!1-).%'@!316-+.d.+/!2.,@!.+!#-,.+!D*$1.2-!W:!
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N,*=#9,P)&,*&t(7,*&H>,**:*'<!c�NJO<!)):!BOBHBPB:!

! jjX<!nb#<!BJNB:!!N:@:*'&H>,*)3&!)P2(3&5Q/5&T&J:2=:@)(#:3-.&7:29,P,9:3-&,*=&7)33)(&9<2:9)#0!

E+!'./+$:!NMJ):!

�9,,)Y__-l0-00$,0:)-+%-:(1/_%(l+'(-%0_N�')1�BJNB�(+'.+$�>3''�0.d$�0.+/'$�)-/$0�>.+

-'�NBJUNM:)%>~:!A(+03',&!'$!NJ_NN_BJNB:!
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$4$*)'$! '-! d(+$! $0,! -00$d! )$3! 6z,.$<! 0.! '-! 2-1,$! %3! %&"$'())$*$+,! %3!*-.''-/$!
)-00$! )-1! '8<! (+! "-! )$3,HC,1$! $00-@$1! %$! +$! )-0! %$+0.>.$1! 2$,,$! d(+$! $,! %$!
*-.+,$+.1!2$,!-0)$2,!"$1,:!A-!)$3,!-"(.1!3+!.*)-2,!316-+.0,.53$:!]'!>-3,!"(.1!0.!2$0!
*$031$0! )-00$+,! &".%$**$+,! *-.0! 0.! (+! "$3,! /-1%$1! 3+$! 2-).,-'$! "$1,$<! (+! -!
.+,&1C,!8!2$!53$!m-!)-00$:!A$!0(+,!%$0!&'&*$+,0!%$!)'-+.>.2-,.(+!.*)(1,-+,:!
!

!
C0 v$O)*&)#3[:>&=)&>,&92%%$*:9,3:2*&y&M=:3)X[@2$#&=)#&;,#9:9$>)#&'(,*=&P$7>:9&y&

!
D"$2! '$! 0$1".2$! 2(**3+.2-,.(+! $,! %$0! $4,$1+$0<! (+! -! 1&%./&! 3+! >-02.23'$!
6.(%."$10.,&! 53.! $0,! 1$"3! )-1! '$! %&)-1,$*$+,! Q"(.1! 2-,-'(/3$! '-! 6.(%."$10.,&! 8!
G134$''$0R:!]'!@!-!-300.!3+!631$-3!%$!1&%-2,.(+!53.!-!>-.,!3+!)1$*.$1!%1->,:!A-!>-.,!
)-1,.$!%3!2(,&!2(**3+.2-,.(+!53.!$0,!0(.,!031! '$0!$0)=2$0<! '$0!9-6.,-,0!(3!031! '-!
)'-+.>.2-,.(+:! ]'! @! -! 3+! 29-)$-3! 2(**3+.2-,.(+! -3H%$0030! %$0! /1-+%0! -4$0! %$!
,1-"-.'! 8! '7]G\E:! ]'! @! -!)-0!*-'! 031! '$! 0.,$!l$6<! .'! @! -!%$0! .+>(0! >.29$0!&/-'$*$+,:!
A7$0,!3+!2v,&!.*)(1,-+,!*-.0!27$0,!'$!%&)-1,$*$+,!2(**3+.2-,.(+!0$+0.6.'.0-,.(+!
53.!>-.,!m-!)1.+2.)-'$*$+,:!
]'!@!-!&/-'$*$+,!%$0!2-*)-/+$0!-"$2!'$0!NJ!2(+0$.'0!)(31!'$0!)-1,.23'.$10!$,!'$310!
?-1%.+0:!

!
&

E0 H2$@)X[@2$#& %O)*& =:()& $*& P)$& P>$#& #$(& >O2(=2**,*9)& *,3$().& 2z& )*& )#3[2*&
,93$)>>)%)*3&y&
!
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E''$!)1&"(.,!T!%(23*$+,0!Y!!!!!
– '7&'-6(1-,.(+!%73+!F-))(1,!031!'7&,-,!%$!'-!+-,31$!
– '7&'-6(1-,.(+!%73+!Z'-+!F&/.(+-'!c-,31$!
– '7&'-6(1-,.(+!%$!)'-+0!%7-2,.(+!
– '7&,-6'.00$*$+,! %7.+"$+,-.1$0! $,! '-! 031"$.''-+2$! %$0! $0)=2$0! $,! %$0! 9-6.,-,0!

+-,31$'0:!
!
#$!F-))(1,!-!&,&!1&-'.0&<!'$!)'-+!$0,!$+!2(310!%$!1&-'.0-,.(+:!A(+2$1+-+,!'$0!)'-+0!
%7-2,.(+0<!27$0,!*-.+,$+-+,!537(+!1&>'&29.,!8!2$0!)'-+0!$,!537(+!'$0!.+,=/1$!%-+0!'$!
Z'-+!c-,31$!)'30!/'(6-':!A7$0,! '-! >3,31$!&,-)$:!#7(1%(++-+2$!&,-.,! .+%.0)$+0-6'$:!
D"-+,! 2$'-<! .'! @! -"-.,! '-! '(.! 031! '-! )1(,$2,.(+! %$! '-! +-,31$! %$! OS<! .'! @! -"-.,! %$0!
-11C,&0!%7$4&23,.(+!53.!,1-+0)(0-.$+,!c-,31-BJJJ:!]'!@!-"-.,!%.>>&1$+,$0!29(0$0!$,!
'-! ,1-+0)(0.,.(+! %$! c-,31-BJJJ! )-1! -11C,&! 53.! +(30! $*)C29-.,! %$! >-.1$! '-!
,1-+0)(0.,.(+! %$! '-! %.1$2,."$! 2-1! (+! &,-.,! 6'(53&! -"$2! '$! 2-%1$! '&/-':! ]'! >-''-.,!
1$>-.1$! 3+$! (1%(++-+2$!%(+2! .'! &,-.,! 6(+!537$''$! $+/'(6$! ,(3,:! ]'! @! -! -300.! %-+0!
'7(1%(++-+2$! '-! )(00.6.'.,&! %7-,,1.63$1! %$0! 0,-,3,0! )'30! -2,.>0! 8! %$0! d(+$0<! %$0!
)1(,$2,.(+0! )'30! -2,."$0:! ;$0! 1&0$1"$0! +-,31$''$0<! %$0! 1&0$1"$0! >(1$0,.=1$0:! A$0!
%&+(*.+-,.(+0!&,-.$+,!1$)1.0$0!%-+0!'$0!%.>>&1$+,0!-11C,&0!$,!(1%(++-+2$!*-.0!m-!
-!&,&!0.*)'.>.&:!!
!

R0 M4P(2P(:,3:2*& P2$(& =)#& (,:#2*#& =)& 92*#)(@,3:2*& =)& >,& *,3$()& "3,:3[)>>)& P2##:7>)&
,@,*3&y&W)#&9,#&,*3"(:)$(#&,@,:)*3&"3"&="8\&92*#3,3"#&y&&
!
#$! ,$4,$! '$! )1&"(.,!*-.0! .'!*$! 0$*6'$! 537.'! +7@! -! )-0! $+2(1$! %$! 2-%1$:! ]'! +$!*$!
0$*6'$!)-0!8!*-!2(++-.00-+2$!537.'!@!-.,!%&?8!$3!%$0!2-0:!k$!+$!)$+0$!)-0!53$!m-!
0(.,!%-+0! '$0!-*6.,.(+0!8! 2(31,! ,$1*$!$+! ,(3,! 2-0:!A7$0,!3+!2(,&! ?31.%.53$:!X-.1$!
3+$! '(.<! 27$0,!-300.! >-.1$!3+$! '.0,$!-"$2!%$0!)(00.6.'.,&0:!A$!+7$0,!)-0!)(31!-3,-+,!
537(+!"-!,(3,!1&-'.0$1!,(3,!%$!03.,$:!K+!21&$!)-1>(.0!%$0!.+0,13*$+,0:!
]'! @! -! %7-3,1$0! *(@$+0! )(31! %&"$'())$1! %$0! $0)-2$0! 2(**$! '$0! 6-34!
$*)9@,&(,.53$0! $+,1$! 0$1".2$! )36'.2<! m-! 0$! >-.,:!;-+0! '$! 2-%1$!%3!*-.''-/$! "$1,<!
'7]G\E! -! (6,$+3! %7-3,1$0! 0$1".2$0! )36'.20! 537.'0! '3.! 2=%$+,! %$0! $0)-2$0! )(31!
2(+,.+3$1! '-!)1(*$+-%$!"$1,$!$,!%&"$'())$1! '-!6.(%."$10.,&!-3,(31:!A$!0(+,!%$0!
)1(?$,0! 53.! )1$++$+,! &+(1*&*$+,! %$! ,$*)0! *-.0! 53.! 0(+,! 6.$+! )(31! ,(30! '$0!
-0)$2,0:!
!

I0 NO2(=2**,*9)&P,(>)&,$##:&=)&(":*3(2=$93:2*.&:*3(2=$93:2*&:*3)*3:2**)>>)0&}[,[3[:>&=)#&
P(28)3#&y&
!
;-+0!2$!2-0! '8<!(+!)1&"(.,!-300.! .'!*$!0$*6'$!3+!(3,.'! >3,31!53.!%(.,!$+2(1$!C,1$!
%&21.,! )'30! '(.+! %-+0! 3+! -11C,&! %7$4&23,.(+! >3,31:! A$! 0(+,! %$0! &'&*$+,0!
.*)(1,-+,0:!]'!+7@!-!)-0!%$!)1(/1-**$!$+!,(3,!2-0!8!'$31!-2,3$''$:!

!
L0 v$)>#&%2-)*#&<$%,:*.&;:*,*9:)(&#2*3&%:#&)*&m$@()&y&

!
E+!>-.,<!27$0,!?30,$*$+,!8!2-!53$!0$1,!'$!Z'-+!c-,31$!-300.:!m-!%(++$!3+$!.%&$!%$0!
1$00(312$0!93*-.+$0!$,!%$0!*(@$+0!+&2$00-.1$0:!#$!)'-+<!27$0,!3+!(6?$2,.>!53.!"-!
-300.! )$1*$,,1$! %$! 2-'23'$1! '$! 63%/$,! +&2$00-.1$! )(31! 0-!*.0$! $+!L3"1$:! A7$0,!
-300.!3+$!53$0,.(+!%$!)1.(1.,&:!K+!%(.,! ,(3?(310!,1-"-.''$1!-"$2!2$!537(+!-:!b.!(+!
"$3,!1&-'.0$1!6$-32(3)!%7-2,.(+0<!(+!"-!%$"(.1!,1(3"$1!)'30!%7-1/$+,:!b.!(+!$0,!031!
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%73+! 63%/$,! )1&2.0<! '$! Z'-+! c-,31$! +(30! )$1*$,,1-! %7&,-6'.1! %$0! )1.(1.,&0! 53.!
)(311(+,! C,1$! 1&-'.0&$0:! A7$0,! 3+! )$3! '7$4$12.2$<! .'! >-3,! C,1$! -*6.,.$34:! K+! )$3,!
%$*-+%$1! )'30! %$! 63%/$,! *-.0! .'! >-3,! "(.1! -3! +."$-3! 1&/.(+-'! 0.! 27$0,!
$+".0-/$-6'$:!K+!1$m(.,!3+$!$+"$'())$!)(31!'7]G\E:!D!'7]G\E<!.'!>-3,!$+2(1$!%.".0$1!
$+,1$! '$0!%&)-1,$*$+,0:! #$!63%/$,!+-,31$!$0,! ,1=0! '.*.,&!)-1! 1-))(1,! 8!%7-3,1$0!
63%/$,0!*-.0!)(31!'-!)1(,$2,.(+!%$!'-!+-,31$!$+!".''$<!m-!+(30!%(++$!53-+%!*C*$!
)-0!%$!)(00.6.'.,&0:!b31,(3,!8!'79$31$!-2,3$''$<!(+!$0,!)'3,v,!%-+0!'-!)'-+.>.2-,.(+<!
)1&)-1$1! '-! /$0,.(+!53$!%-+0! '$0! -2,.(+0:!q3-+%!(+! 0$1-!)'30!%-+0! '-! /$0,.(+<! .'!
>-3%1-!)$3,HC,1$!)'30!%7-1/$+,:!A$'-!)$3,!0$!>-.1$!$+!'.$+!-"$2!%7-3,1$0!)1(?$,0!)'30!
0(2.-'!(3!'$!*-.''-/$!6'$3!)-1!$4$*)'$:!#-!1$*.0$!8!2.$'!(3"$1,!%3!`('$*6$$e<!'$!
1&-*&+-/$*$+,!%$0!)-120<!,$+.1!2(*),$!%$!,(3,$0!'$0!>(+2,.(+0!%$0!$0)-2$0!"$1,0:!
#8<!(+!$0,!)-0!0,1.2,$*$+,!%-+0!3+!63%/$,!+-,31$!*-.0!(+!)$3,! '7.+,&/1$1!53-+%!
*C*$:!

!
/Q0 &M#3:%)X[@2$#& G$O2*& P)$3& ;,:()& )*& %r%)& 3)%P#& =$& %,:>>,')& @)(3& )3& =$& %,:>>,')&

"92>2':G$)&2$&G$)&9)&#2*3&=)$4&;2*93:2*#&,*3,'2*:#3)#&y&
!
A$! 53.! $0,! .*)(1,-+,<! 27$0,! ,1(3"$1! '$! ?30,$! *.'.$3:! ;-+0! '$! 2-%1$! %$0! )1(?$,0!
%7-*&+-/$*$+,!%7$0)-2$<!.'!@!-!,1(.0!/1-+%$0!>(+2,.(+0:!#$!2(,&!0(2.-'<!1&21&-,.><!'$!
2(,&! )-,1.*(+.-'<! )-@0-/$! $,! )3.0! '-! 53$0,.(+! %$! '-! 6.(%."$10.,&:! ;-+0! 2$1,-.+$0!
d(+$0<!'7-0)$2,!6.(%."$10.,&!$0,!)'30!.*)(1,-+,!53$!%-+0!%7-3,1$0!+(,-**$+,!%-+0!
'$! 1&0$-3! c-,31-BJJJ<! $,! '$0! d(+$0! 2$+,1-'$0! %3! 1&0$-3! &2('(/.53$:! D! 2$1,-.+0!
*(*$+,0!53-+%!(+!>-.,!%$0!-*&+-/$*$+,0<!.'!>-3,!,$+.1!2(*),$!%$!*-+.=1$!!)'30!
.*)(1,-+,$! %$! '-! 6.(%."$10.,&! 0.! $''$! $0,! 2'-00&$! %-+0! 3+$! d(+$! 1&)3,&$!
.+,&1$00-+,$:! ;-+0! %7-3,1$0! d(+$0<! '$! 2(,&! 0(2.-'! (3! )-,1.*(+.-'! $0,! )'30!
.*)(1,-+,:! b$'(+! *(.! 27$0,! )-0! 2(+,1-%.2,(.1$<! '73+! )$3,! >-2.'.,$1! '7-3,1$! $,! ".2$!
"$10-:!!
!

//0 }[,[3&:>&=)#&278)93:;#&P("9:#&G$)&@2$#&@2$#&;:4)X&y&
!
#$!Z'-+!c-,31$!%$*-+%$!%$0!-2,.(+0!031!'$!2(31,!,$1*$!&/-'$*$+,:!A7$0,!'7.%&$!%$!
'$!>-.1$!$+!>(+2,.(+!%3!63%/$,<!%$0!1$00(312$0!93*-.+$0!$,!%$!29(.0.1!'$0!)1.(1.,&0!
%7-2,.(+:! ]'! @! -! 2$1,-.+$0! 29(0$0! 537(+! %(.,! -60('3*$+,! >-.1$! 2-1! .'! @! -! 3+$!
&29&-+2$! '&/-'$! +(,-**$+,! '-! %&0./+-,.(+! %$0! d(+$0! c-,31-BJJJ<! .'! >-3,! -300.!
&'-6(1$1!'$0!)'-+0!%$!/$0,.(+<!'$0!1$>(1*3'$1:!D!2(,&!%$!m-<!.'!@!-!%$0!29(0$0!8!%$0!
&29&-+2$0! )'30! '(.+,-.+$0:! #$! Z'-+! c-,31$! $0,! )(31! '$! *(*$+,! 0(3*.0! 8! 3+!
)1(2$0030!)-1,.2.)-,.>!-3!+."$-3!%$0!2(**3+$0:!]'!0$1-!0(3*.0!8!2(+2$1,-,.(+!)-1!
'-!03.,$:!]'!@!-31-!-300.!3+!1-))(1,!%7.+2.%$+2$0!$+".1(++$*$+,-'$0:!`-1.$HA&'.+$!
\(%.+! $0,! $+! ,1-.+<! ?$! )$+0$<! %$! ,1-"-.''$1! 031! '$! %1->,! %3! %(23*$+,! >.+-':!
c(1*-'$*$+,!.'!0(1,.1-!)$3,HC,1$!>.+!%7-++&$!-"$2!'$0!-11C,&0!%$!%&0./+-,.(+!%$0!
d(+$0!c-,31-BJJJ:!
!

/50 12%%)*3& 9<2:#:3[2*& 9)#& X2*)#& U,3$(,5QQQ&y& }[,[3[:>& ,$##:& 32$3)& $*)& #"(:)& =)&
9(:3h()#&y&
!
E+!BJJS<!(+!-!)1()(0&!8!'-!2(**.00.(+!S!0.,$0:!E+!BJJT<!'-!2(**.00.(+!-!%.,!(e:!
A$,,$! )1()(0.,.(+! &,-.,! -22(*)-/+&$! %73+! 1-))(1,! ,$29+.53$! -"$2!
'7-1/3*$+,-,.(+:! A$0! 21.,=1$0! 0(+,! %&21.,0! %-+0! '-! %.1$2,."$:! A7$0,! '.&! 8! 2$1,-.+$0!
$0)=2$0!$,!2$1,-.+0!9-6.,-,0:!;$)3.0!BJJT<!(+!-"-.,!M!-+0!)(31!$+!>-.,!%&0./+$1!'$0!
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0.,$0! ".-! %$0! -11C,&0! %$! %&0./+-,.(+:! ;$)3.0! %&2$*61$! BJNJ<! 2$,,$! %&0./+-,.(+!
-31-.,!%3!C,1$!-2,."$!*-.0!$+!2(+0,-,-+,!53$!'-!2-%1$!'&/-'!+&2$00.,-.,!%7C,1$!1$"3<!
(+! -! ,1-"-.''&! '(+/,$*)0! 031! '7(1%(++-+2$:! E''$! $0,! )-00&$! *-.+,$+-+,! $,! (+!
,1-"-.''$! -'(10! 031! '-! %&0./+-,.(+:! E+,1$! .%$+,.>.2-,.(+! $,! %&0./+-,.(+<! .'! @! -! '$!
)1.+2.)$!%$!0,-+%0,.''!53.!%(.,!C,1$!1$0)$2,&:!;(+2<!(+!+$!)$3,!)'30!%&,&1.(1$1!2$0!
$0)-2$0:! #(10! %$! '-! %&0./+-,.(+<! 27$0,! '$! *(*$+,! (s! (+! >.4$! '$0! (6?$2,.>0! %$!
2(+0$1"-,.(+!)(31!(6,$+.1!3+!&,-,!%$!2(+0$1"-,.(+!>-"(1-6'$!)(31!'$0!9-6.,-,0!$,!
'$0!$0)=2$0:!A7$0,!%(+2!3+$!)9-0$!.*)(1,-+,$!$,!'$0!(6?$2,.>0!0$1(+,!%&21.,0!%-+0!
3+!-11C,&:!A7$0,!$+!2(310!$,!$+!%.02300.(+:!A7$0,!031,(3,!031!m-!53$!*(.!?$!,1-"-.''$:!
!

/F0 12%%)*3&>O"@,>$,3:2*&)#3[)>>)&)*@:#,'),7>)&P2:*3&=)&@$)&7:2=:@)(#:3"y&&
!
E+!>-.,<!'$!F-))(1,!c-,31$!53.!$0,!1$)1.0!%-+0!'7(1%(++-+2$<!(+!%(.,!'$!>-.1$!.'!*$!
0$*6'$! ,(30! '$0! U! -+0:! A7$0,! '7&,-,! %$0! '.$34! %-+0! 2$,,$! (),.53$! '8:! `(+.,(1.+/<!
)'-+.>.2-,.(+:!#$!F-))(1,<!27$0,!'$!*(*$+,!%$!1$+%1$!%$0!2(*),$0!031!'$0!-2,.(+0:!
K+! >-.,! '7&,-,! %$0! $0)=2$0:! A-! "-! )$1*$,,1$! %$! "(.1! '$0! -*&'.(1-,.(+0! )(31!
&"$+,3$''$*$+,! -"(.1! )'30! %$! 63%/$,0:! A$0! -0)$2,0! 0(+,! 6.$+! 1$)1.0! %-+0!
'7(1%(++-+2$!$,!%$!*$+$1!3+$!6(++$!)('.,.53$!+-,31$!-3!0$.+!%$!'-!F&/.(+:!!
!

/?0 WO,$3()#&()%,(G$)#&y&
!
K+!-!,$+,&!-300.!%7$0,.*$1!3+!)$3!'-!>1-/*$+,-,.(+!%$0!$0)-2$0!%-+0!'$!F-))(1,!
c-,31$!Q"(.1!2-1,$R:!K+!>-.,!'-!%.0,.+2,.(+!$+,1$!'$0!*.'.$34!>$1*&0!$,!(3"$1,0:!a+$!
/1-+%$! )-1,.$! %$0!*.'.$34! (3"$1,0! +$! 0(+,! )-0! 0&)-1&0! )-1! )'30! %$! NJ!*=,1$0:!
;-+0! '-! )'3)-1,! %$0! 2-0<! '-! %.0,-+2$! 8! ,1-"$10$1! $0,! .+>&1.$31$! 8! NJ! *=,1$0! $,!
2$1,-.+$*$+,! .+>&1.$31$! 8! BU! *=,1$0:! a+$! 2(+2'30.(+! $0,! %$! %.1$! (3.! 27$0,!
>1-/*$+,&!*-.0! -"$2!%$0!)$,.,$0!*$031$0<! .'! @! -! 0(3"$+,!*(@$+!%$! 1$2(++$2,$1!
2$1,-.+$0!d(+$0:!

+
+
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R00%O%&8G&S&M%*-"0(2-+A*+/0&%0*-%*+%0&S&1"%*+*"&J.'+%-&

!
12%%$*)&=)&K9<,)(7))D&
K)(@:9)&T&H(2P()3"&)3&_)#3:2*&=)#&M#P,9)#&f)(3#&
N)&5/qQCq5Q/F&
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(s! (+! -! 03>>.0-**$+,! %$! 031>-2$! 53$! '7(+! )$3,! 031,(3,! >-.1$! %$! '-! /$0,.(+!
%.>>&1$+2.&$:! A7$0,! 031,(3,! 3+$! 53$0,.(+! %7$0)-2$<! %7&29$''$<! %$! )1.4<! %$! /$0,.(+<!
%73,.'.0-,.(+:!A$!+7$0,!)-0!%-+0!'$!)-12!%$!G134$''$0!537(+!>$1-!2$'-:!b.!(+!/=1$!3+!
$0)-2$!1$0,1$.+,!-"$2!3+$!%$+0.,&!%$!)()3'-,.(+!.*)(1,-+,$<!.'!$0,!%.>>.2.'$!%7-/.1!
)(31! '-!6.(%."$10.,&!*C*$!0.!(+!,$+,$!53-+%!*C*$!%$! '$! >-.1$:!#$!*-.''-/$!"$1,!
+7$0,!%(+2!)-0!.+,1.+0=53$*$+,!6-0&!031!3+$!)$1,$!%7$0)=2$:!
!

C0 12%%)*3&>)#&9,(3)#&=$&%,:>>,')&@)(3&2*3[)>>)#&"3"&(",>:#")#y&
!
A7&,-.,!-"-+,!*(+!$+,1&$!$+!0$1".2$<!%(+2!?$!"-.0!"(30!)-1'$1!%$!2$!53$!?7$+!0-.0:!
A7$0,!3+!631$-3!%7&,3%$0!53.! -! ,1-"-.''&!%$0030:! #$!631$-3!%7&,3%$!D\KFD!-"$2!
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'7]+0,.,3,!F(@-'!%$0!b2.$+2$0!c-,31$''$0:! ]'0!(+,!&,&!031! '$!,$11-.+<!"(.1!3+!2$1,-.+!
+(*61$!%7$0)-2$0!"$1,0!2'&0:!E,! >-.1$!%$0!29(.4!036?$2,.>0!)(31!0-"(.1!)-1!(s!(+!
)-00$:! ;$0! 1&03',-,0! %.>>&1$+,0! -31-.$+,! )3! C,1$! (60$1"&0! 0.! (+! -"-.,! %(++&! '$!
,1-"-.'!8!3+!-3,1$!631$-3!%7&,3%$0:!!
A7$0,!)(31!m-!-300.!53$! '7.%&$!%$!0$! >./$1! 031!3+$! '.-.0(+!+7$0,!)-0!3+$! .%&$! ,1=0!
"-'-6'$:! A7$0,! ,(3,$! '-! ".''$! 53.! )$3,! 0$1".1! 2(**$! 1&0$-3! )(31! 53$! '7&2('(/.$!
)3.00$!"."1$!$+!".''$:!
A7$0,!%(+2!036?$2,.>!*-.0!.'0!'7(+,!53-+%!*C*$!>-.,!-"$2!%$0!21.,=1$0!(6?$2,.>0!%-+0!
'$! 0$+0!(s! .'0! 0(+,!)-00&0!%-+0!%$0! 13$0!(s!27$0,!%&?8!"$1,!$,_(3!)-00$1!)-1!%$0!
$+%1(.,0!(s!.'!@!-!%&?8!3+!)$,.,!)-12!$+,1$!%$34!/1-+%0!)-120:!#$!29(.4!%&>.+.,.>!)-1!
,1(+m(+! $0,! 3+! 29(.4! %$! )$10(++$:! a+! )(312$+,-/$! .*)(1,-+,! %$0! './+$0! "(+,!
53-+%H*C*$!C,1$!'$0!*C*$0:!!
#7$4$12.2$!-!&,&!1$>-.,!.'!@!-!%$34!-+0!$,!.'0!(+,!-+-'@0&!'$0!)1(/1=0!%3!*-.''-/$:!#$0!
-,,$+,$0! +$! %(."$+,! )-0! C,1$! ,1()! /1-+%$0! )(31! 2$,,$! &,3%$! 2-1! 2$! 0(+,! %$0!
-))1(4.*-,.(+0:!]'0!(+,!%(+2!1$>-.,!'$!,1-"-.'!%$!,$11-.+!.+.,.-'!*-.0!-"$2!%7-3,1$0!
)$10(++$0:! ;(+2! 27$0,! %$! +(3"$-3! 3+! )$3! 036?$2,.>:! ]'0! (+,! %$! +(3"$-3! >-.,! 3+!
.+"$+,-.1$!)9(,(!(s!(+!"(.,! '7&"('3,.(+!)-1! ,1(+m(+:!D!2$! ,.,1$<! 27$0,! .+,&1$00-+,:!
A7$0,!3+$!-))1&2.-,.(+:!]'0!(+,!1$>-.,! '$!*-.''-/$!53.!$0,!.%$+,.53$!8!2$'3.!%$!IP!8!
IJf:!K+!-!$3!%$0!29(0$0!537(+!-!$+'$"&$0!%-+0!2$!+(3"$-3!%(00.$1:!#-!53$0,.(+!
%$0! "(.$0! %$! 29$*.+!%$! >$1! 07$0,! +(,-**$+,!)(0&$:! A$0! '.$34! 0(+,! %$0! "(.$0! %$!
)&+&,1-,.(+! )(31! '-! >-3+$! *-.0! '$0! 1$+%1$! -22$00.6'$0! -3! )36'.2! )$3,! '.*.,$1!
?30,$*$+,!'$31!1v'$!&2('(/.53$:!]'!>-3,!,1(3"$1!%$0!0.,3-,.(+0!l.+Hl.+!53.!+$!0(+,!
)-0!&".%$+,$0:!K+!)$3,!)-1!$4$*)'$!'.*.,$1!'7-22=0!%$0!).&,(+0!$,!2@2'.0,$0!".-!%$0!
/1.''-/$0:!D2,3$''$*$+,!27$0,!0(3"$+,!/&1&!)-1!'-!bAcG!53.!2(3)$!?30,$!'$0!-161$0!
53.! %&1-+/$+,! $,! ,9&(1.53$*$+,! +73,.'.0$+,! )-0! ,1()! %$! )$0,.2.%$0:! ;$0! )1(?$,0!
$4.0,$+,!)(31!0$!1&-))1()1.$1!2$0!$0)-2$0!2(**$!2$'3.!$+,1$!G(2e0,-$'!$,![(31!�!
[-4.0:! ;-+0! 2$! 2-0<! '8! .'! @! -! 3+! 6(+! 2(+,-2,! -"$2! ]+>1-6$'! $,! G134$''$0!
E+".1(++$*$+,!$00-@$!%7-"(.1!3+!6-.':!A7$0,!0(30!1&0$1"$!*-.0!(+!-!53-+%!*C*$!
3+!6(+!$0)(.1!%$!)(3"(.1!1&-'.0$1!'8!3+$!2(++$4.(+!*(6.'.,&!%(32$!$,!)-@0-/=1$!
.+,&1$00-+,$:!!

!
E0 v$)>& )#3& >)& (~>)& =)& J($4)>>)#& )*@:(2**)%)*3& & =,*#& >)& ="@)>2PP)%)*3& =$&%,:>>,')&

@)(3&y&v$)>>)#&#2*3&>)#&,93:2*#&92*9(h3)#&%)*")#&P2$(&="@)>2PP)(&>)&%,:>>,')&y&&
!
K+!-! >-.,! 3+$!+(3"$''$! 2-1,$!%-+0! '$! 2-%1$!%3!ZF;;:!A$!)'-+!+7$0,! ,(3?(310!)-0!
-%(),&:!]'!@!-!%$0030!%$0!d(+$0!(s!.'! >-3,!1$+>(12$1!'$0! '.$+0!)(31!537.'0!)3.00$+,!
?(3$1! '$! 1v'$! &2('(/.53$:! K+! 29$129$! 8! &,-6'.1! 3+! )'-+! %.1$2,$31! 53.! ".0$! '$!
*-.+,.$+!%$0!d(+$0!"$1,$0:!A7$0,!3+$!+(3"$''$!2(329$!&2('(/.53$!53.!07-?(3,$!031!
'-!2-1,$!%3!ZF;;!53.!+7$4.0,-.,!)-0!%-+0!'$!,$*)0:!A$,,$!2-1,$!)$1*$,,1-!%$!0-"(.1!
"$10!(s!(+!"$3,!-''$1!%-+0! '7-"$+.1:! !A7$0,! '$!631$-3!%7&,3%$!G331!53.!$0,!29-1/&!
)-1!'$!2-6.+$,!Z.53$,!%$!1$,1-"-.''$1!'-!2-1,$!(>>.2.$''$:!!
A7$0,! '-! )1$*.=1$! >(.0! 537(+! >-.,! '-! '.-.0(+! -"$2! '-! F&/.(+! >'-*-+%$! %-+0! 2$,,$!
2-1,$:!K+!-! .+%.53&!%$0!2(++$4.(+0!537.'! >-3,!*-.+,$+.1:!A$!+7$0,!)-0! .+,&1$00-+,!
%$!1$/-1%$1!537$+!F&/.(+!G134$''$0HA-).,-'$:! !]'!@!-!%$0!2(+,-2,0!-"$2!'$!G1-6-+,!
X'-*-+%!Qc$$1)$%$<!b.+,HZ.$,$10H#$$3l<!;.'6$$exR:!]'!@!-!+(,-**$+,!%$0!,1-"-34!
53.! 0$! >(+,!8! 29$"-'! 031!)'30.$310!F&/.(+0:! ]'! @! -!%$! ,$*)0!$+! ,$*)0!%$!6(++$0!
2(''-6(1-,.(+0!53.!)$3"$+,!-"(.1!'.$3:!;7-3,-+,!)'30!53$!'$0!G134$''(.0!)1(>.,$1(+,!
)-1>(.0!)'30!%$!2$0!+(3"$-34!$0)-2$0!-*&+-/&0!*C*$!0.! .'0!+$!0$! ,1(3"$+,!)-0!
%-+0!'$0!NI!2(**3+$0:!!
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]'! @! -! ,(3,$! 3+$! 0&1.$! %$! d(+$0! )1.(1.,-.1$0:! Z-1! $4$*)'$! '$! 53-1,.$1! ,1=0! "$1,!
%7a22'$!53.!)$3,! ?(3$1!3+! 1v'$!%$! 2(++$2,.".,&:!A7$0,! &/-'$*$+,! 2(*)'.53&!8! 2$,!
$+%1(.,!2-1!.'!@!-!8!G134$''$0!3+$!&"('3,.(+!%&*(/1-)9.53$!/-'()-+,$:!]'!@!-!%(+2!
3+$!)1$00.(+!031!'7$0)-2$!"$1,!53.!$0,!,1=0!.+,$+0$:!E+!*C*$!,$*)0!2$0!)$10(++$0!
8!a22'$!+$!"$3'$+,!)-0!+(+!)'30!53$!'7(+!2(+0,13.0$!,1()!(3!%$+0&*$+,!29$d!$34:!
]'0!"$3'$+,!)1(,&/$1!'$31!53-1,.$1!-&1&:!
!
]'! @! -! &/-'$*$+,! '$!*-.''-/$! 6'$3:! #7]G\E! 07(223)$! %$! '-! /$0,.(+! %$! 2$!*-.''-/$:!
;$)3.0! )$3<! $''$! -! -300.! '-! /$0,.(+! %$! '-! b$++$! Q6$1/$0�$-3R:! A7$0,! 3+$! 031>-2$!
'.*.,&$!*-.0!(+!)$3,!53-+%!*C*$! ,1-"-.''$1! 031! 2$'-:![1-"-.''$1! '-! 2(++$2,.".,&<!
'.*.,$1!'$0!%&)(,(.10:!#$0!63%/$,0!0(+,!'.*.,&0!*-.0!(+!)$3,!53-+%!*C*$!-/.1:!!#$!
631$-3! D/(1-! ,1-"-.''$! +(,-**$+,! 031! '-! 2(+,.+3.,&! %73+$! d(+$! %3!*-.''-/$! '$!
'(+/!%3!2-+-'!%-+0!3+$!)9-0$!()&1-,.(++$''$:!]'0!&,3%.$+,!3+$!)-1,.$!%$!'-!b$++$:!
]'!@!-!%$0!)(00.6.'.,&0!%7-*&'.(1$1!'-!/$0,.(+!&2('(/.53$!%$0!6$1/$0:!
D! 2$1,-.+0! $+%1(.,0! (+! "-! ,1-"-.''$1! 031! '$0! 2(+,.+3.,&0:! K+! "-! 6$-32(3)!*(.+0!
,1-"-.''$1!031!!'$0!2(+,.+3.,&0!031!3+!,1(+m(+!%$!13$<!3+!6(3'$"-1%:!K+!-!,1=0!)$3!
%$! *(@$+! %7-/.1:! K+! -.*$! -3,-+,! -/.1! 031! %$0! $+%1(.,0! (s! .'! @! -! )$3! %7-3,1$0!
/$0,.(++-.1$0<!(s!(+!$0,!)'30! 29$d!+(30:!K+! 0$+,!53$! m-!)$3,! 0$!/1$>>$1! 031!3+$!
.%&$! /'(6-'$! %$! %&"$'())$*$+,! %$! '-! ".''$! 2(**$! '-! b$++$:! ]'! @! -! 6$-32(3)! %$!
*(+%$!53.!)-1'$+,!%$! '-! b$++$:! ]'! @! -! '$!A-+-'!53.! $0,! .*)(1,-+,:!K+!)$3,! -300.!
-"(.1!3+!"('$,!"$1,!'8!%$%-+0:!!
]'!@!-!2$1,-.+$0!-3,1$0!2(++$4.(+0!537(+!&,3%.$!-300.!2(**$!'$!k-1%.+!%3!X'$31.0,$!
"$10!'$!2.*$,.=1$!%$!#-$e$+:!K+!"$3,!>-.1$!3+$!2(++$4.(+!"$10!'$!)-12!%$!'-!b$++$:!
A7$0,! "1-.*$+,! 3+$! 2(+,.+3.,&:! K+! -! '7.%&$! %$! 2(++$2,$1! *-.0! 2$! 0$1-! )-0! 3+$!
2(++$4.(+!03)$1!"$1,$!+(+!)'30!*-.0!(+! .1-! ?3053$!G(2e0,-$':!E,!%(+2!-)1=0!(+!
$0,!)-1,.!)(31!-''$1!?3053$![(31!�![-4.0!".-!'7-3,1$!2(++$4.(+!)1&"3$!031!2$!0.,$:!
A$'-!0$1-!031$*$+,!3+!,1=0!29(3$,,$!$+%1(.,<!)-0!0$3'$*$+,!)(31!0$!6-'-%$1!*-.0!
-300.!)(31!2$1,-.+$0!$0)=2$0:!!
!
a+! -3,1$! $4$*)'$! ,1=0! 2(+21$,<! 27$0,! 3+!)1(?$,! 53.! 07-))$''$! V!D+2.$+!61-0!%$! '-!
b$++$!W:!]'!"-!%$!'-!)'-2$!%$!\-329$1$,!?30537-3!A-+-':!A7$0,!)1$053$!N!e.'(*=,1$!
53.!%$".$+%1-!3+!)-12:!#7.6/$!$0,!8!'-!6-0$!%3!)1(?$,:!E''$!/=1$!'$!)-12!\-329$1$,:!
]2.<!.'!@!-!%(+2!3+!$0)-2$!%(+,!(+!+$!0-.,!)-0!"1-.*$+,!8!53.!.'!-))-1,.$+,:!]'!@!-!3+!
631$-3!%7&,3%$!>1-+m-.0!53.!,1-"-.''$!%$0030:!K+!)1&"(.,!'$!%&63,!%$!29-+,.$1!)(31!
'7-++&$!)1(29-.+$:!A7$0,!3+!)1(?$,!-00$d!2(*)'.53&!2-1!27$0,!$+!)-1,.$!$+!.+,&1.$31!
%7u'(,0:! ]'!@!-!3+!2(+,1-,!%$!53-1,.$1!&/-'$*$+,!53.!$0,!$+!2(310!8!2$,!$+%1(.,<!2$!
53.!21&$!3+$!0@+$1/.$:!#$!63%/$,!+$!".$+%1-!2$)$+%-+,!)-0!%$!2(+,1-,!%$!53-1,.$1!
*-.0!)1(6-6'$*$+,!%$!G$'.1.0!(3!-'(10!'7]G\E!031!>(+%0!)1()1$0<!?$!+$!0-.0!)'30:!
!
a+!-3,1$!$4$*)'$<!8!'-!'.*.,$!%$!G134$''$0!$,!%$!`('$*6$$e!'$!'(+/!%$!'-!'./+$!%$!
29$*.+! %$! >$1! Q'./+$! BPR! $+,1$! Z-++$+93.0! $,! G$'/.2-:! #$0! ,1-"-34! ".$++$+,! %$!
2(**$+2$1:!]'!@!-31-!3+!+(3"$-3!)-12!%$!B<S9-!!53.!0$1-!1&-'.0&:!#8!-300.!(+!)$3,!
)-1'$1!%73+$!2(+,.+3.,&!*-.0!8!)-1,.1!%$!53-+%!(+!)-1'$!%73+$!2(+,.+3.,&!(3!%73+!
)-12<!2$!+7$0,!)-0!0.*)'$!8!,1-+29$1:!A7$0,!'-!>(1*$!53.!>-.,!537(+!)-1'$!)-1>(.0!%$!
2(+,.+3.,&! -'(10! 53$! 2-! -31-! 3+$! >(+2,.(+! %$! )-12! 8! 2$,! $+%1(.,:! #8! (s! 27$0,!
)(00.6'$! (+! $00-@$!)'3,v,! %$! 21&$1!%$0!)-120! 53$!%7$00-@$1! "1-.*$+,!%$! 1$+%1$!
"$1,!,(3,$0!'$0!'.-.0(+0!*.0$0!$+!-"-+,!%-+0!'$!2-%1$!%$!'-!2-1,$!%3!*-.''-/$!"$1,<!
2$'-!)1$+%1-.,!$+!$>>$,!UJ!-+0!%$!'$0!1&-'.0$1!,(3,$0:!
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]'! $4.0,$! %$0! 2-0! (s! %$0! ,$11-.+0! 0(+,! -29$,&0! )-1! '-! F&/.(+! )(31! $+! >-.1$! %$0!
$0)-2$0! "$1,0:! A$0! ,$11-.+0! (+,! )-1>(.0! %$0! ->>$2,-,.(+0! .+%30,1.$''$0! (3!
%79-6.,-,.(+<!.'0!2(3,$+,!%(+2!,1=0!29$1!8!'-!F&/.(+!*-.0!2$'-!"-3,!'$!2(3)!%-+0!'$0!
53-1,.$10!03)$1!%$+0$0:!;$0!,z29$0!"$1,$0!)$3"$+,!-.+0.!0$!%&"$'())$1!8!2$1,-.+0!
$+%1(.,0!$+2(1$!8!'79$31$!-2,3$''$:!b.!'7]G\E!$,!'-!F&/.(+!+$!%&2.%-.$+,!)-0!%7-/.1<!.'!
@!-31-.,!%7-3,1$0!-2,$310!53.!%&"$'())$1-.$+,!3+!-3,1$!)1(?$,!031! '$!0.,$:!Z(31!'-!
6.(%."$10.,&<!)-1>(.0!27$0,!*.$34!%$! '-.00$1! ,1-+53.''$! ,(3,!2$!/$+1$!%$!0.,$!$,!%$!
2(3)$1! )$3,HC,1$! 3+$! >(.0! ,(30! '$0! NJ! -+0:! E+>.+<! >-.1$! 3+! $0)-2$! "$1,! 27$0,! %&?8!
6.$+:!Z(31!,1(3"$1!3+! .+,&1C,!&2('(/.53$<!2$!+7$0,!)-0!,(3?(310!&".%$+,!2-1! .'!@!-!
%7-3,1$0!-2,$310!$,!+(,-**$+,!29-53$!-129.,$2,$!)-@0-/.0,$!53.!-!0-!".0.(+:!
]'!+7@!-!)-0!%$!'./+$!%.1$2,1.2$!8!'7]G\E!53.!%.,!(+!3,.'.0$!53$!%$!'7.+%./=+$:!`C*$!0.!
%-+0!'$0!-".0<!(+!$00-@$!%$!)(300$1!'$0!2(**3+$0!-300.!8!53-+%!*C*$!3,.'.0$1!'$!
)'30!)(00.6'$!%7.+%./=+$!53-+%!(+!)-1'$!%7-161$!$+!"(.1.$!*-.0!27$0,!,1=0!%.>>.2.'$!8!
>-.1$!)-00$1!2(**$!*$00-/$:!

!
R0 v$)>#&%2-)*#&<$%,:*.&;:*,*9:)(&#2*3&%:#&)*&m$@()&y&

!
]'!+7@!-!)-0!%$!1&)(+0$0!2(**$!m-:!Z$10(++$''$*$+,!?7-.!3+$!,z29$!%$!0,1-,&/.$!%$!
)'-++.+/! 2(**$! '$! ZF;;! )-1! $4$*)'$<! ?7$00-@$! %$! 03."1$<! '$0! ZZDb<! '$0! -3,1$0!
)'-+0:! K+! $0,! ,1()! )$3! +(*61$34! )(31! 03."1$! ,(3,:! a+$! +(3"$''$! 2$''3'$!
6.(%."$10.,&! $4.0,$! %$)3.0! )'30! (3! *(.+0! B! -+0! %-+0! '$! 2-%1$! %$! '-! +(3"$''$!
'&/.0'-,.(+!c-,31-BJJJ:!Z(31!2$1,-.+0!)$1*.0<!.'!@!-!6$-32(3)!)'30!%$!2(+,1-.+,$0!
*-.+,$+-+,<!2$!53.! >-.,!53$!'$!+(*61$!%$!%(00.$10!$4)'(0$!29$d!+(30!$,!537.'!@!-!
3+$!)$10(++$!53.! >-.,! ,$*)0!)'$.+! 031!%$0!%(00.$10!%7-".0! 031!%$0!$0)-2$0! 0,@'$!
c-,31-!BJJJ!(3! 1&0$1"$!+-,31$''$:!A7$0,!3+$! '&/.0'-,.(+!)'30! 2(+,1-./+-+,$<! ,-+,!
*.$34:!`-.0!m-!+$!1$+%!)-0!'$0!29(0$0!)'30!>-2.'$0:!A$'-!"$3,!%.1$!537.'!>-3,!)(3"(.1!
03."1$! -300.:! A7$0,! )-0! ,(3?(310! /-/+&<! 27$0,! )-0! )-12$! 537.'! @! -! %$0! '(.0! )'30!
2(+,1-./+-+,$0!537(+!-11."$!8!-*&'.(1$1<!0(3"$+,!(3.:!#-!".''$!2(+,.+3$!8!21(.,1$<!
27$0,! "1-.*$+,! '-! '3,,$! )(31! '7$0)-2$:! D! 2$1,-.+0! $+%1(.,0<! (+! $0,! '8! )'30! )(31!
%&2(1$1!53$!)(31!1&-'.0$1!"1-.*$+,!%3!,1-"-.'!,1=0!3,.'$!$,!"-'-6'$:!!!!

!
I0 v$:=& =)& >,& 92%%:##:2*& =)& 92*9)(3,3:2*& )3& =)& >,& P()##:2*& G$)& P)$3& ;,:()& J�N&

)*@:(2**)%)*3& >2(#& =)& >O"3,7>:##)%)*3& =)& P)(%:#&y& N,& P)(#2**)& =";)*=[)>>)&
92(()93)%)*3&>)&%,:>>,')&y&
!
#7]G\E!-!3+$!"(.$!%-+0!'-!2(**.00.(+!%$!2(+2$1,-,.(+<!.'!@!-!3+!0$1".2$!53.!+$!>-.,!
53$! m-:! ]'0! ,1-.,$+,! '$0! )$1*.0! %7316-+.0*$! $,! %7$+".1(++$*$+,:! c(,1$! 0$1".2$!
%(++$! 3+! /$+1$! %7$4)$1,.0$! 8! '-! )$10(++$! 53.! "-! %-+0! '$0! 2(**.00.(+0! %$!
2(+2$1,-,.(+!53$!2$!0(.,!%-+0!%$0!?-1%.+0!)1."&0<!031!'-!"(.$!)36'.53$!(3!)(31!3+!
ZZDb:!K+!-!%$0!6(+0!2(+,-2,0!*-.0!$34!-300.!0(+,!036*$1/&0:!K+!$00-@$!%$!03."1$!
-"$2!'$0!*(@$+0!%3!6(1%:!b]!27$0,!3+!%(00.$1!03)$1!.*)(1,-+,<!(s!(+!$0,!"1-.*$+,!
,1=0!.*)'.53&<!-'(10!(+!$00-@$!%7C,1$!'8:!
D!b29-$16$$e<!?7-.!3+$!>(.0!$00-@&!%$!>-.1$!)-00$1!3+!*$00-/$!)(31!'-!6.(%."$10.,&!
)(31! 3+! %(00.$1! 6.$+! )1&2.0:! K+! -"-.,! 3+! )1(?$,! %73+! )$,.,! $0)-2$! "$1,<! 053-1$!
;3)'(@$1:!#$!)1(?$,!)1&"(@-.,!UJ!)'-+,$0!%.>>&1$+,$0!53.!>'$31.00$+,!%-+0!,(30!'$0!
0$+0!$,!,(3,$!'7-++&$:!!k7-"-.0!*(.!*C*$!>-.,!3+!%.02(310!*-.''-/$!"$1,:!E,!?$!'$31!-.!
1-))$'&!537$34!*C*$!%-+0! '$31!D/$+%-!BN!-"-.$+,!*.0!537.'0!%$"-.$+,!*(+,1$1!
'7$4$*)'$!%-+0!2$!0$+0!'8:!k$!+7-.!)-0!$3!%$!1&)(+0$:!A7$0,!,1=0!>130,1-+,!2-1!(+!-!
3+!%.02(310<!(+!-!%$0!-1/3*$+,0!)'3,v,!(6?$2,.>0!$,!m-!+7.+,&1$00$!53$!,1=0!)$3!%$!
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*(+%$:!;-+0!6$-32(3)!%$! 0$1".2$0!%7$0)-2$!"$1,<!(+! 0-.,!*C*$!)-0!%$!53(.!(+!
)-1'$! $,! (+! $0,! ,(3?(310! %-+0! '$! ,1-%.,.(++$'! %7.'! @! -! UJ! -+0:! K+! +7$0,! )-0! ,1=0!
)1(/1$00.0,$:!A7$0,!6$-32(3)!)'30!)1&0$+,!%-+0!%7-3,1$0!".''$0:!`-.+,$+-+,<! .'!@!-!
%7-3,1$0!29(0$0!)(0.,."$0!53.!0$!>(+,!-300.<!.'!+$!>-3,!)-0!)'$31+.29$1:!k$!03.0!%&?8!
2(+,$+,!5378!G134$''$0!%$)3.0!NJ!(3!NU!-+0!.'!@!-!)-0!*-'!%$!"$1%31.0-,.(+!%$!13$0!
53.!0$!0(+,!>-.,$0:!A7$0,!)'3,v,!%$!'-!%&2(1-,.(+!*-.0!27$0,!*.$34!53$!1.$+:!

!
L0 v$)>>)&)#3&>,&*,3$()&=)#&()>,3:2*#&,@)9&>)#&92%%$*)#&P2$(&>)#&)#P,9)#&G$:&#2*3&'"("#&

P,(&9)>>)#[9:&y&
!
b7.'!@!-!3+!$0)-2$!"$1,!(s!.'!@!-!3+!)1(?$,<!3+$!%$*-+%$!%$!)$1*.0<!(+!$00-@$!-300.!
%$!%(++$1!3+$!$4)$1,.0$:!A-!-11."$!*-.0!3+!)$3!,1()!1-1$*$+,!5373+$!2(**3+$!
)1$++$! 2(+,-2,! -"$2! +(30! )(31! -"(.1! +(,1$! .%&$:! K+! 21(.,! -"(.1! 3+$! 2$1,-.+$!
$4)$1,.0$!-300.!6.$+!%-+0! '7-*&+-/$*$+,!53$!%-+0! '-!/$0,.(+!%$0!$0)-2$0!"$1,0:!
E,!2$!0$1-.,!6.$+!0.!2$0!&29-+/$0!&,-.$+,!%$!)'30!$+!)'30!$4.0,-+,0:!k$!21(.0!*C*$!
%-+0! '7.%&$! %$! '7(1%(++-+2$!c-,31$! 5373+$! %$0! ).0,$0! 2(+21=,$0! %$0! 29(0$0! 53.!
%(."$+,! C,1$! >-.,$0! )(31! -))(1,$1! )'30! %$! 6.(%."$10.,&! $+! ".''$<! 27$0,! %7-"(.1! 3+!
>-2.'.,-,$31!V!+-,31$!W!53.!8!3+!1v'$!%7$4)$1,:![(3,!'$!*(+%$!)(311-.,!'3.!)(0$1!%$0!
53$0,.(+0:! ]'!)(311-.,!C,1$!8! '7]G\E!(s!-.''$310<!2$'-!1$0,$!8!%&>.+.1:!A7$0,!3+$!%$0!
-2,.(+0!031!'$053$''$0!(+!1&>'&29.,!)(31!'7.+0,-+,:!`-.0!%(+2!)(31!'$0!2(**3+$0<!.'!
@!-!-300.! '-!%$*-+%$!%$!2$1,-.+$0!2(**3+$0!%$!1$)1$+%1$! '$0!$0)-2$0!"$1,0!$+!
/$0,.(+!)-1!'7]G\E:!G$-32(3)!%7$0)-2$0!&,-.$+,!2(**3+-34!$,!(+,!&,&!2&%&0!)-1!
'-!03.,$:!K+!-11."$!*C*$!8!%$0!0.,3-,.(+0!029.d()91=+$0!2-1!(+!/=1$!%$0!$0)-2$0!
,1=0! )$,.,0! %$! 53$'53$0! -1$0! $,! %$0! ,1=0! /1-+%0! 2(**$! '-! >(1C,! %$! b(./+$0:! E+!
*C*$! ,$*)0<! .'! @! -! %$0! 2(**3+$0! 53.! /=1$+,! %$! ,1=0! /1-+%0! )-120! $,! 53.! +$!
/=1$+,!)-0!'$0!)$,.,$0!29(0$0:!!
D!b29-$16$$e<! '$!)-12! k(0-)9-,!+7$0,!)-0! '-!/$0,.(+!%$! '7]G\E:!#-!2(**3+$!,.$+,!
"1-.*$+,! 8! 2$! )-12:!`-.0! .'! +7@! -! )-0! "1-.*$+,! %$! '(/.53$! 2-1! 27$0,! 3+$! /1-+%$!
031>-2$!$,!53$'53$!)-1,!2$!0$1-.,!*.$34!%7-"(.1!3+!/$0,.(++-.1$!53.!/&1$1-.,!%$!'-!
*C*$!>-m(+!'7$+0$*6'$!%$0!)-120!.*)(1,-+,0:!!
#$! 6(.0! %$! '-! A-*61$<! 27$0,! '-! h.''$! %$! G134$''$0! 53.! ,.$+,! 8! 0(+! 6(.0<! 27$0,! '$31!
2'.$+,='$!53.!9-6.,$!'8:!!
K+!-!1$)1.0!'$!)-12!;3%$+!)-1!2(+,1$<!.'!>-3,!'$!/&1$1!27$0,!)-0!>-2.'$!2-1!)-0!/1-+%!
29(0$!+7-!&,&!>-.,!)$+%-+,!'(+/,$*)0:!K+!"-!'$!1$*$,,1$!$+!&,-,!)$,.,!8!)$,.,:!!
K+!-!&/-'$*$+,! >-.,! -"$2! '-!AKKZDFAi!%$0!)'-+0!%$!/$0,.(+!)(31!I! 0.,$0! 0$*.H
+-,31$'0!%(+,!'$!p-3l6$1/<!'$!b29$3,6(0x!Z-1>(.0!.'!@!-!3+$!/$0,.(+<!)-1>(.0!.'!+7@!
$+!-!)-0<!%$0!/$+0!0$!0(+,!)-1>(.0!-))1()1.&0!'$0!'.$34:!A$!0(+,!)-1>(.0!%$0!)-120!
0-+0!53$!m-!0(.,!(1/-+.0&:!;-+0!2$0!$+%1(.,0!(+!$00-@$!%$!21&$1!%$0!%@+-*.53$0!
53.!1$".$++$+,!,(30!'$0!NU<!BJ!-+0!)(31!2(+0$1"$1!2$1,-.+$0!$0)=2$0!0.+(+!(+!+$!
0$!1$,1(3"$!537-"$2!%3!6(.0:!
!

/Q0 }[,[3[:>&=O,$3()#&#3,D)<2>=)(#&,$&%,:>>,')&@)(3&y&
!
]'! @! -! %$0! )1."&0! $,! %$0! d(+$0! )'3,v,! %&'-.00&$0:! ;-+0! '$! p-3l6$1/<! .'! @! -! %$0!
)1()1.&,-.1$0!53.!(+,!%$!)$,.,$0!(3!)'30!/1-+%$0!)-12$''$0:!]'0!0(+,!$+!-,,$+,$!53$!
'$! ZFDb! 29-+/$! $,! 53$! '-! d(+$! )-00$! $+! 2(+0,132,.6'$:! b31! '$! ZFDb! (+! -! 53-+%!
*C*$! >./&!)-0!*-'! %$! 29(0$0:!`-.+,$+-+,! -"$2! '$! 6((*!%&*(/1-)9.53$<! (+!+$!
0-.,! ?-*-.0:! A7$0,! )(31! m-! 537(+! 2(+,.+3$! 8! %.1$! -"$2! '7]G\E! 537.'! >-3,! )'30! %$!
*(@$+0!)(31!)(3"(.1!/&1$1!2$!/$+1$!%7$0)-2$!53.!0(+,!3+!)$3!%$0!d(+$0!+(!*-+70!
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'-+%:!A-1!0.! '-!)()3'-,.(+!2(+,.+3$!8!21(.1$!537(+!"-!)(3"(.1!2(+0,13.1$!%$0030<!
2$1,-.+0!%&2.%$310!)('.,.53$0!"(+,!0$!%.1$!53$!27$0,!)-0!3,.'.0&!$,!537.'!>-3,!$+!>-.1$!
-3,1$!29(0$:!A7$0,!)(31!2-!53$!+(30!(+!$00-@$!%7-"(.1!3+$!0(1,$!%7-))1()1.-,.(+!
)-1! '$! )36'.2! )(31! 53$! 2-! %$".$++$! 3+! $0)-2$! "$1,! 3,.'.0&! (>>.2.$':! #$0!
*(%.>.2-,.(+0! )$3"$+,! 53-+%!*C*$! -"(.1! '.$3! %-+0! 2$1,-.+0! 0.,$0<! .'! >-3,! %(+2!
C,1$! "./.'-+,:! A7$0,! 6.$+! %7-"(.1! $+! *&*(.1$! 2$! 53.! 07$0,! )-00&! %-+0! '$0! UJ!
%$1+.=1$0!-++&$0!)(31!"(.1!2(**$!m-!)$3,!29-+/$1:!

!
//0 M4)%P>)&=O,93:2*#&)*&92$(#&y&&

!
K+!,1-"-.''$!-300.!031!'-!)1(*$+-%$!"$1,$:!E''$!$0,!,(3,!8!>-.,!6-'.0&$:!]'!@!-!$+2(1$!
%$0!)(.+,0!+(.10!8!1&0(3%1$:!]'!>-3,!$+2(1$!2(*6'$1!2$1,-.+0!,1(30!)(31!'-!1$+%1$!
)'30!-/1&-6'$:!!
K+!-!)-1!$4$*)'$!3+!29-+,.$1!'$!'(+/!%$!'-!b$++$!53.!"-!29-+/$1!$,!53.!"-!03."1$!
'-!b$++$:!A$!0$1-!3+$!0(1,$!%7-))1()1.-,.(+!%$!2$,,$!d(+$!)-1!'-53$''$!(+!-31-!3+!
2-%1$!)'30!"$1,!$,!3+$!/$0,.(+!)'30!-))1()1.&$:!
!

/50 q3)>>)#& #2*3& >)#& ()>,3:2*#& ,@)9& >)#& <,7:3,*3#&y& 12%P()**)*3[:>#& >)#& ,93:2*#&
*23,%%)*3&)*&;,@)$(&=)&>,&7:2=:@)(#:3"&y&&
!
K+!-!,1(.0!)$10(++$0!53.!07(223)$+,!%$!'-!)-1,.2.)-,.(+!0(2.-'$!8!'7]G\E:!q3-+%!(+!
-!3+!)1(?$,<!(+!-!3+$!-))1(29$!)'3,v,!0,-+%-1%.0&$!53.!+(30!(6'./$!%$!>-.1$!3+$!
$+53C,$! %-+0! '$0! )-1-/$0:! K+! %&'.*.,$! 3+$! d(+$<! (+! "-! "(.1! '$0! /$+0<! (+! '$0!
.*)'.53$!%-+0!%$0!-,$'.$10:!A7$0,!'$!6(3'(,!%$0!/$+0!%$!'-!)-1,.2.)-,.(+:!]*)'.53$1!
'$0!/$+0!$0,! .*)(1,-+,!2-1!m-!)$1*$,!53$! '7$0)-2$!0(.,! 1$0)$2,&!%$0!1."$1-.+0:! ]'!
>-3,!0-"(.1!537.'!@!-!6$-32(3)!%$!"-+%-'.0*$!%-+0!'$0!$0)-2$0!"$1,0:!E".%$**$+,<!
'$0! )$10(++$0! %$! '-! 2(**3+.2-,.(+! 07(223)$+,! -300.! %$! '-! )-1,.2.)-,.(+! %-+0!
%7-3,1$0! 29-*)0:! K+! -! 53-+%! *C*$! -300.! '8! 3+$! $4)$1,.0$! %$)3.0! )-0! *-'!
%7-++&$0! (s! '$0! 2(**3+$0! 0(+,! )-1>(.0! 3+! )$3! ?-'(30$0! %$! 2$! 537(+! -! >-.,:! K+!
$00-@$! -300.! %$!%.1$! -34! 2(**3+$0!%$! >-.1$!%$! '-! "1-.$!)-1,.2.)-,.(+! $,! )-0!%$!
'7.+>(1*-,.(+<! .'! @! -!53-+%!*C*$!3+$!%.>>&1$+2$:!Z(.+,!%$!"3$!6.(%."$10.,&<! 2$'-!
>-.,!)-1,.$!%3!*$00-/$:!k$!*$!1-))$''$!%73+!29-+,.$1!)(31!'-!)1(*$+-%$!"$1,$!(s!
(+!-!"(3'3!>-.1$!)'30!%$!)'-2$!)(31!-"(.1!3+!-22=0!Z`F:!K+!-!%w!2(3)$1!2$1,-.+0!
-161$0:! A$'-! -! 2-30&! 3+$! 1&-2,.(+! >(1,$! %$! 2$1,-.+0! 53.! &,-.$+,! (1.$+,&0!
)('.,.53$*$+,:!;$0!/$+0!3,.'.0$+,!%(+2!2$,!-0)$2,!6.(%."$10.,&!)-1>(.0!)-12$!53$!
m-! '$0! -11-+/$! 6.$+:! A7$0,! '-!*C*$! 29(0$! 0.! '$0! /$+0! +$! "$3'$+,! )-0! %$! )-00-/$!
%$11.=1$!'$31!?-1%.+:!]'0!%.0$+,!-'(10!537.'!>-3,!)1(,&/$1!'$0!-161$0!)-12$!53$!m-!'$0!
-11-+/$:! A7$0,! '-! '.6$1,&! %$0! /$+0<! +(30! (+! $00-@$! %7C,1$! (6?$2,.>! %-+0! +(0!
-))1(29$0:!A$!+7$0,!)-0!)(31!m-!537(+!+7-!?-*-.0!>-.,!%7$11$31!*-.0!(+!$00-@$!%$!
)1$+%1$!'$!)'30!%$!)$10(++$0!-3,(31!%$!'-!,-6'$!)(31!%.023,$1!%$!'7-*&+-/$*$+,!
$,! %$! '-! /$0,.(+! %$0! $0)-2$0! "$1,0:! `-.0! 27$0,! 2'-.1! 537(+! )(311-.,! >-.1$! *.$34!
+."$-3!6.(%."$10.,&<!?$!03.0!,(3,!8!>-.,!2(+02.$+,!%$!m-:!

!
/F0 }[,[3&:>&=)#&278)93:;#&P("9:#y&K2*3[:>#&)*&@2:)&=Or3()&,33):*3#&y&&

!
K+!>-.,!)'3,v,!%3!2-0!)-1!2-0:!K+!,1-"-.''$!%&?8!2(**$!m-!%$)3.0!'(+/,$*)0:!]'!+7@!-!
?-*-.0! %$! )1(/1-**-,.(+!)1()1$*$+,! %.,$! (3!%$! 29.>>1$0! 53.! 0(+,! -"-+2&0! $,2:!
A7$0,! .*)(00.6'$! 2-1! '$0! %(00.$10! (+! 0-.,! 53-+%! .'0! 2(**$+2$+,! *-.0! (+! 0-.,!
?-*-.0!53-+%!m-!07-11C,$:!]'!@!-!%$0!%(00.$10!$+!2(310!%$)3.0!NJ!-+0!)1$053$!$,!(+!
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-,,$+%!,(3?(310!'$!)$1*.0!%7316-+.0*$:!#$!j-'e.$10!8!b29-$16$$e<!(+!-!'$!)-00-/$!
%$!'-!)1(*$+-%$!"$1,$!53.!$0,!)1(/1-**&!%$)3.0!3+$!&,$1+.,&:!K+!)-00$!8!,1-"$10!
'$! j-'e.$10<! 53.! $0,! 3+! *.'.$3! 53.! -! &"('3&! %$! *-+.=1$! .+,&1$00-+,$! )(31!
'7&2('(/.$:!K+!-!3+!/1(3)$*$+,!53.! ,1=0! >(1,!2(+,1$!$,!m-! >-.,!53$!"(.'8! '$!)1(?$,!
.+.,.-'$! 8! 2-)(,&! 03.,$! 8! '7-00(2.-,.(+! '(2-'$! %$! )1(,$2,.(+! %$! '-! +-,31$! 537(+!
0360.%$!$+!*C*$!,$*)0:!A7$0,!3+!*.'.$3!2'(0!)(31!'7.+0,-+,!%-+0!3+!53-1,.$1!,1=0!
%$+0$:![1(3"$1!3+!2(*)1(*.0!$+,1$!/-1%$1!3+!0.,$!9$1*&,.53$*$+,!>$1*&!)(31!
'-! >-3+$! $,! >'(1$! $,! $+! *C*$! ,$*)0! -"(.1! %$0! *.''.$10! %$! /$+0! 53.! +7(+,! )-0!
6$-32(3)!%$!)'-2$!)(31!?(3$1!(3!)(31!0$!%&,$+%1$!(3!)(31!0$!)1(*$+$1!+7$0,!)-0!
>-2.'$:! #$! )1(?$,! .+.,.-'! -"-.,! )1&"3! 3+$! 0(1,$! %$! %.".0.(+! %$! '7$0)-2$<! 3+$! d(+$!
'-.00&$! ,1-+53.''$<! 3+$!)'-.+$!%$! ?$34!)1=0!%$! '-! 13$!$,!3+$!-3,1$! d(+$!-"$2!%$0!
6-+20! "$10! 3+$! *-1$:! #$! )1(?$,! -! &,&! 21.,.53&! $,! -! 2-)(,&! )'30.$310! >(.0:!
`-.+,$+-+,!'$!)1(?$,!)1&"(.,!3+!)-00-/$!0.*)'$!-"$2!0$+,.$1!$,!3+$!2'v,31$!)(31!
+$!)-0!53$!'$0!/$+0!-.''$+,!)-1,(3,:!;(+2!"(.'8!(+!-!2(**$+2&!-"$2!3+!)1(?$,!-"$2!
3+$!2(*)(0-+,$!0(2.-'$!.*)(1,-+,$!$,!53.<!8!2$,!$+%1(.,<!8!0$0!1-.0(+0!%7C,1$!*-.0!
".-!'$0!)1$00.(+0!%$0!(1/-+.0-,.(+0!$+".1(++$*$+,-'$0<!2$'-!-!&"('3&:!E,!%(+2!(+!
>-.,!3+!0.*)'$!29-+,.$1<! 2$!53.!$0,! ,1=0!6.$+!-300.:!A7$0,! '$31! 1v'$!%$!)1(,&/$1!2$!
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